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Abstract 

Today we are overwhelmed by technological revolutions, through a series of innovative 

and new technologies, which have either already changed our daily lives, or intend to 

change it in the near future. One of the most innovative and rapidly developing 

technologies is the Blockchain technology, where we intend to deal with this 

bibliographic review. Because, blockchain has been attracted the attention of financial 

institutions and governments, as an innovative technology and has been managed to 

bring about changes in the financial market. As it has managed to radically change the 

way the economy works, through the creation of Bitcoin and Ethereum. Therefore, it 

creates with existence the distributed form of trust through this use. Thus managing to 

influence the traditional methods of banking transactions to date, but also the electronic 

services in general in the financial sector. In this context, an overview of the key aspects 

of this technology in the financial sector is provided first. Thus, through the 

bibliographic research, the following key issues for the development of services in the 

financial sector, based on blockchain technology, are identified: settlements, 

remittances, securities, smart contracts, payment between banks and customers, 

consortia, trade finance but also businesses through digital lending. In addition, the 

security of these transactions and the parties themselves is considered an important key 

issue. Another key issue is the liquidity of financial institutions, but also the high 

operating costs of Blockchain technology. For this reason, the conduct of this research in 

the financial sector is of particular importance, in order to investigate in detail and 

present the challenges that arise, the opportunities presented and the current situation in 

the global market through the use of this technology. But also what expectations it will 

bring in the near future through the investment, evolution and development of 

Blockchain technology in financial services and governments. 
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