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H YIIEYOYNH AHAQXH

O I'eopyrog KoopPfoitng, yvopiloviag tig cuvéneleg tng A0YOKAOTNG, INADOV® vIevbuva
0Tt M moapovoa epyacio pe Titho «ETopikd okdvooAio Kol 0 pOLOS TOV AOYIGTAOV-
ELEYKTAOV», amoTeEAEL TPOTIOV OWOTNPE TPOSMTIKNG EPYACIOG Kot OAEG Ol TNYEG OV EXM
YPNOLOTOMGEL, £X0VV INAMOET KATAAANAL GTIG BIBAOYPUPIKEG TOPATOUTES KO AVOPOPES.
Ta onuela 0mov €x® YPNOYWOTOMCEL 10€€G, KEIUEVO N/KOL TNYEC GAAWDV GLYYPAPEDV,
avaQEPOVTOL EVOLAKPLTO GTO KEIUEVO UE TNV KOTAAANAT TOPATOUTY) KO 1) GYETIKY] OVOPOPdL

nepAapPavetol 6to T TV BIBAOYPUPIKOV OVOPOPDV LLE TANPT TEPLYPOOT.

O Anrlov



Iepiinyn

Ot (PNUOTOTUOTOTIKEG OYOPES KOL 1 EUMIGTOCVUVI] TOV KOWOU GTIC ETLYEIPNCELS EYOVV
Khoviotel and eTtoupikd okdvoaia £dd Ko dekaeties. H mapodoo perétn depguvad v
TOAOTAOKN oyéon HeTAED TOV ETUPIKMY GKAVOGA®MY Kol TOV KPIGILOL pOAOL T®V AOYIGTMV
KOl EAEYKTMV OTNV Tapatactn Kot v emihvon tovg. H €pegvva depevvd to aitia, Tov
OVTIKTLTTO KO TNV TPOAN Y TOV ETAPIKOV CKOVOAA®MVY, E0TIALOVTOG GTOVS AOYIOTES KOl TOVG
eleyktéc. To etapikd oxdvooro emnpéacav TNV €Taipiky] OwakvPépvnon Kot
AP LOTOOIKOVOLUIKT TTATPOPOPN G, EMOUEVDG 1| LeAETN Eekva amd exel. H épevva e&etdlet
™ BipAoypagio yio va oamokaADWEL TOVG €GOV LETAED TV ETAUPIKOV GKOVOAA®Y KoL TNG
Aoyodoaiag, Tg dlakvPEpyNong kot TG NOKNS.

H mopovoo epyacio peletdel Toug AOYIOTEG KOl TOVUG EAEYKTEC OTO EMUYELPNUOTIKA
okévdora. EEetalel emiong tov TpoOTO e TOV OMOi0 Ol IKOVOTNTEG YPMNUATOOIKOVOUIKTG
avaQopdg Kot EAEYYoLv pmopovv va, a&lomomBovv yia tn ddmpaln amdng kot to {nripato
dgovroroyiog mov avtpetonilovv avtol ov gmayyeipoties. A&0Aoyovuviol To. VOUIKE
TAO{o10 TOV AOYIGTAOV KOl TOV EAEYKTMV KOt 01 KOVOVIGHOT TOL KAASOV Y10, TV TPOANYT TNG
ETAUPIKNG KokNG cuuneptpopds. To dpBpo aoroyel 6YoOAAGTIKA TIG VOUIKES, OTKOVOUIKESG
Kol QNUICTIKEG EMMTAOGELS TOV  ETAPIKAOV OKOAVOOA®V OTI EMYEPNGCES KOl TO
evolapepopeva puépn. To dpBpo eEetdlel Tig eVBHVEC TOV AOYIGTOV KoLl TOV EAEYKTAV GTIG
EYKANUATOAOYIKEG EPEVVES, TNV LITOCTNHPIEN TOV JIKACTIKMV OL0OTKOGIOV KOL TNV OVAKOLYT
amd To. GKAVOOAQL.

Ot HEAETEC TEPMTACEWDV ETAUPIKMDY CKAVOAAWDV amtd d184Ppopovg KAAOOVS EVal TEPLEKTIKES.
Ta mapadelypato avTd CLYKPIVOVTOL Yia TIG TACELS KOt TIS oviovyies. o tnv mpdinym tov
OKAVOOA®V, TO EYYPOPO TPOTEIVEL TNV WOAVIKY] ETOLPIKT O1OKLPEPYNON, TOVS ECMOTEPIKOVS
eAEYyovg ko Tovg eAEyyovs. H vmdBeon avtn eEnyel tnv moAvmAokn aAAnieniopaon pnetald
TOV ETAPIKAOV GKOVOIGA®MV Kot TOV A0YIoTOV Kot eAeykTdv. H épevva evtomilel Ttovg Adyoug
TOV oKOVOGA®V Kot Tpoteivel dopbwtikd pétpa. [Ipowbel T AoyloTIK) aKEPAULOTNTO KoL
TNV EUTIGTOCVVI TNG YPNHATOTICTMOTIKNG AYOPAS HE TNV EVIGYLON KOl TN O0LPAVELD TV

ETUPIKAOV pvOpicewv.

A&Ea1g KAEWOWA : Atdtn, AtoapBopd, Aoyiotéc, Eleyktés, eToupikd okavOoaia.



Abstract:

Financial markets and public confidence in business have been hit by corporate scandals for
decades. This study explores the complex relationship between corporate scandals and the
critical role of accountants and auditors in their prolongation and resolution. The research
explores the causes, impact and prevention of corporate scandals, focusing on accountants
and auditors. Corporate scandals have affected corporate governance and financial reporting,
so the study starts from there. The research reviews the literature to uncover the links
between corporate scandals and accountability, governance and ethics.

This paper studies accountants and auditors in corporate scandals. It also examines how
financial reporting and auditing skills can be exploited to commit fraud and the ethical issues
these professionals face. The legal frameworks for accountants and auditors and industry
regulations to prevent corporate misconduct are evaluated. The article meticulously
evaluates the legal, financial and reputational implications of corporate scandals for
businesses and stakeholders. The article examines the responsibilities of accountants and
auditors in forensic investigations, litigation support, and recovery from scandals.

The case studies of corporate scandals from various industries are comprehensive. These
examples are compared for trends and concerns. To prevent scandals, the paper suggests
ideal corporate governance, internal controls and audits. This hypothesis explains the
complex interaction between corporate triggers and accountants and auditors. The research
identifies the reasons for the scandals and suggests remedial measures. It promotes
accounting integrity and financial market confidence by strengthening and making corporate

regulation more transparent.

Keywords: Fraud, Corruption, Accountants,Auditors, Corporate Scandals.
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Kepdioro 1:Amatn

1.1 Opropdg amdtng — €idn andTng

H amdt yivetar 6Xo kot wo dadedopévn Kot £xel avtikTumo TOG0 GTOV ETUPIKO OGO Ko
otov  KuPepynTikd  Topén  moyKoopiog.  Adyw g mepimAokng  @vong TV
YPNUOTOOIKOVOUIKADV GUVOAAAYDV Kol TOV €EEIOKEVUEVOV YVOCEDV TOV OlaBETOVY Ot
EMAYYEAULATIEC GTOVC TOUEIS TV EMYEPNCEWV Kal TNG KLUPEPYNONG, N dtampaln amdng £xel
yivelr 6A0 ko o eEglrypévn kot doAta. Katd cuvéneta, o kKAAd0g TG AOYIoTIKNG £XEL VTOGTEL
ONUAVTIKEG OAAAYEC, 101G HETA amd KoAd Onpoclomomuéva etoipikd okdvooia. Ot
ELEYKTEC Eyovv Kaipto €0OVVT Yo TOV EVIOTICUO Kot TV orokdAvym d0AwV mpdéemv, Eva
Bépa mov €xel AAPel oNUOAVTIKY TPOGOYN MG AMOTELECUA TNG QVENUEVNC EUOOCTG OTNV
etalpkn dakvPépvnon kot o tpoinmrtika pétpo (Chenguel, 2020) (Muttiarni, 2021).

H xobiépoon eéedikevpévoy Sodikacldv  olepedhvnong, OnmMc 1 EYKANUOTOAOYIKY|
AOY1oTIKY KO 1) €EETAIOT TNG AMATNG, OPEIAETOL GTOV GNUOVTIKO OVTIKTLTO TNG amdTNG TOGO
otV owovopio 660 kot oty kowovia. Emmiéov, n emikpdnon tov 00V evepyELDVY £YEL
QmOITNOEL U0 ovaBEPNUEVT] TIPOGEYYIOT TOV EAEYKTIKMV OlO0IKACIOV, HE OVENUEVN
eotiaon otov evtomiond 6A0 Kot o wepimhokmv doMwv evepyeidv (Kaur, et al., 2022).

H d1epeivnon tov mepimdokov mAEYHATOS TV SOM®Y TPAEEWMV KO TOV POAOV TOV AOYIGTMOV
GTNV OVOYOITION TOVS TAPEYEL O AVAAVGT) TOV TPOKOAAEL TPOPANUATIGUO Y10l TIG TEXVIKEG
EAEYYOL OV YPNOUYOTOOVVTIOL GE OAEC TIG OMNUAVTIKEG emuyelpnuatikés Kpioewc. H
Otepeivnon tov Pabpod otov omoio o1 EAEYKTEG OMOTLYYXAVOLV VO, EVTOTIGOLV KOl VO
AmOKOAVYOLV TIG 00MES TPAEELS, O1 aVEAVOUEVES TEPITAOKEG TV OOMMY GUGTNUATOV Ko
Ol EMNTMOCEIS TOV KPIGEWV OTIC EAEYKTIKEG EMYEPNGES KOl TO TPOCOMIKO OTOTEAOVV
kpiowa Bépata épevvag. EmumAéov, kabmg avédvetar n {tnon yo mo OAOKANP®UEVT
aviyvevon kol mPOANYN TV KWOOHVOV, Ol EYKANUATOAOYOlL AOYIOTEC £YOLV KOTOOTEL
ATOPOITNTOL GUVTEAEGTEG TG ETOPIKNG dlakvPEpvnong (Apriyanto & Prasetyono, 2019) ;
(Akther & Xu, 2019).

EmimAéov, e€akolovbel va vapyel EAAEWYN KATOVONONS TOV OIKOVOUUK®MY GUVETEIDV TNG
amatng, T0co og eBvikd 0G0 KOl € TOYKOGUIO EMIMEDO. LToL el amd £pevveg delyvouv 0Tl
Ol EUTTOPIKEG EMYEPNOELS KOl TO SIKOCTIKO GUGTNUO, GUYVE LTOTILOVV TNV TPAYLOTIKN
€KTOOT TNG OTATNG KO TIS OIKOVOUKEG EMITTAOGELS TNG.

Koabng Eekvapie avtn T d1epedivnomn TG amdng Kot ToL KPIGILOL pOAOL TWV AOYIGTAOV GTNV
TPOANYT NG, UTOPOVUE Vo amoKaAvyovue to Pabdtepa aitio, TIG EMATOCES KOl TO
TPOANTTIKA LETPA TOV GLVOEOVTOL UE AVTO TO TEPITAOKO KOl EVPEMG O10OEGOUEVO CHTNLLOL.
Ou eheyktég eivor vmevBuvor yio ) OlEvEPYElD. EPELVAV YOl TOV EVIOMIGUO KOl TNV

amokaAvyn mepmTOcE®V andts. Koplog otdéyxog tovg eivar vo a&loAoyncouvv v
1



KOTAGTOOT TOL OPYOVIGLOV KOl VO, EVTIOTIGOLY TUYOV TEPITTMGELS SOAOS OPUCTNPLOTNTOG
(Chenguel, 2020).

Eniong, mailovv kabopiotikd porlo otv mPOANYN KOU TOV EVIOTMICUO NG OmiING,
a&lomoldVTOG TNV €01KY TEYVOYVMGio TOVug Yo TNV aloAdynomn Kol ToV EAEYYO T®V
OIKOVOUIK®DV EYYPAP®V, OTOKOADTTOVTAG TUYOV TOPOTVTIEG 1] ACVVETELES.

H andtn elvan éva didyvto {ftnua mov opiletor and v eokepupévn e&omatnon Kot v
AVEVTIUT GUUTEPLPOPEA GE SLAPOPOVG TOUELS, OTMC 01 emyePN oL Kol 1 KuPBépvnon. [a va
OVTILETOTIOTEL PE EMTUYiO 1 EVPELD EMKPATNON TNG OTATNG, EIVOL TPMOTEVOLGAS ONUOGIOG
VO DTTAPYEL L0 OAOKATPOUEVT] KATAVOTOT| TOV YOPUKTNPIOTIKOV KOl TOV EMTTOCEDV TNC.
H owovouikny dvoyépeta, o eEopboroyiopds kot m gukopio avayvopilovior ond To
TAYKOGLO AOYIGTIKO EMAYYEALO MG Ol TPOTAPYIKES evOei&elg Tng amdtng. Elvar onpovticd
va avoyvopicovpe 6t 1 andtn dev elvar amA®dg £va TOWVIKO adiknpo, oAAG Kot o 0CTIKN
1 TOW1KY TAPAPACT, TOL GLYVEA 0ONYEL GE OTLLAVTIKES OUKOVOUIKES OMTMAELEG KOl OLLAVPADVEL
™ enun tov emyepnoemv (Chenguel, 2020) ; (Harold, et al., 2009).

210 medi0 TNG ETOPIKNG OTATNG, £IVOL OMOPOGIOTIKNG ONUOCIOG Vo avayvopicovpe Ott
TPOKELTOL Y10l L0 GKOTUN EVEPYELX TOV ekTEAEiTAN amd TPpdowTa £vTdg TG myeipnong,
GUUTEPIAQUPOAVOUEVOV TOV TPOCHTOV TOV KOTEYOLV BEcelg e€ovaing, TG dloiknong Kot
tov TpocwmikoV. H epappoyn woyvpadv pEtpwv npocstaciog omd tnv ardatn sivor {OTIKNG
oNUOGiog Yo TOV HETPLOCUO TMOV SUVNTIKOV KIVOUVAOV TTOL GUVOLOVTOL HE TIG OOALEG
dpactpomtes. H epoppoyn wor m mpnomn woyvpodv kavovev, pebodoloyidv Kot
TPOTOKOAA®V OmOTEAOVV eVEPYELES e€€Y0VGOG onuaciog Yo va dtacpaliotel n a&lomotio
TOV OIKOVOUK®OV €KBEGE®V KO 1) TAPNOT NG OYETIKNG VOLOOEGTING KOl TV KAVOVIGUMV.
EmimAéov, n onpacio g amoteAecpatikng StokvEpynong T0co 6Tov SNUOGL0 OGO Kol GTOV
WTKO Topéa dev pmopel va veptiunBel. Ot emmtdoelg aElOCUEIMTOV TEPMTOCEDV
omwg M katdppevon g Enron 1o 2001 giyov og anotédespa va 000el avénpévn mpocoym
otV TPOANYN ™G AoyoTikng amdtne. H onuepv éuepaocr €0woe mpotepondtnTo 61N
onpocio TG NOKNG GLUTEPLPOPAS KoL TNG OUKOVOULKNG OLPAVELNS GTOV EMLYEPNUATIKO

topéa. H avaeopd yiverar amd tig epyacieg tov (Mironiuc, et al., 2012) ; (Muttiarni, 2021).

1.2 E&étaon emyelpnpuaTiK@OV GKAVOGA®Y.

To moykdo 10 AoY1oTIKd EMAyyEALL £XEL TPOGPATO TOVIGEL TH GNUAGIN TNG KATAVONGNG TMV
ONUEI®V KOl TOV OEIKTOV oA TG, LITOYPAUUiovTag T 1o HVOEST TG OIKOVOLULKNG TTiEoNG,
tov g€opBoroyiopon kot TG evkopioc. Avtol ot Tapdyovteg amoteAoVV Pacikovg OeiKTeg
YL TV OVOyVAOPLoT DTOTTOV Yol OTdTn OpacTnPloTHTeV evtog pog etaipeiog. Katd v
OVTILETOMION TOV OTEIMDV amdTng, ivol amapaitnTo Vo avoyvoplotel 0Tl 1 CLUTALY VK

2



peta&y epyalopévamv Kot d1oiknong arotedel EexmploTn ameidn Kot Tpénet vo, epapprolovtol
aVOTNPEG SLAOIKAGIES Y10, TNV OVTIHETOTION avT®dV TV Kivduvev (Alharasis, et al., 2020).
Ot opyaviopol mpémel va avayvopicovy 0Tt 1 TPOANYN NG amatng €ival po ovvhem
npoondBelo. mov oamoutel cvveyn evaucHnTomoinomn Kol QLGTNPN THPNON CVCGTHPOV
TPOTOT®V  EAEYYOL, KAOMG OTOYELOVY OTN  JWITAPNON NG  OKEPAUOTNTOS TWOV
OpacTNPOTATOV ToVG. Ot EMYEPNCEIS UTOPOVV VO EVIGYOGOLV TNV KOVOTNTA TOVS VO
avTIGTOO0VV GTOV EVPEMS JAOEOOUEVO KIVOUVO TNG OmATNG, OVTILETOTILOVTOG EVEPYQ TIG
AEINEG OTATNG KOl KOAAIEPYDVTOG 0L KOVATOVPA oL yopoaktnpiletol amd dopdvela Kot
vrevBovvotnra. o TV EmTLY EQOAPUOYN TEYVIKDOV TPOANYNG TNG ATATNG, EIVOIL OTapOoiTTN
1 vV1BETNON UG OLOKANPOUEVIC TPOGEYYIONG TTOV EVEMOUOTAOVEL TOAAATAOVG TOPAYOVTEC.
‘Evag Baocikdc mapdyovtag ivol 1 amaitnon Yo EKTETAUEVO TPOYPAUUOTO KOTAPTIONG Y10
TNV eVIoYLOT TG KOTAVONONG ard TOLG £PYALOUEVOVS TOV KIVOUVAOV KOl TV EMMTOCEDV
g d0A0G cuumepPlpopds. Ot opyavicpol Hmopovv vo, SNUOVPYHGOLY [ IGYVPT ALV
Kkatd ¢ mbavng andtng, kabopilovtag pntd ta mpdTLTa deovtoroyiag Kat divovtag T
duvatomTo. 6Tovg €pyalopévoug va eviomifouv Kol Vo ovaQEPOLV TLYOV VTOTTEG
dpaotnpomreg (Harold, et al., 2009) ; (Chenguel, 2020)

EmmAéov, n evmdBelo Tov avonTuesGOEVOV YOPOV G€ dOMES dpacTNPLOTNTES, 101G 6T
opBopd, amartel o GLAAOYIKN TPOGTADELD Y10 TV AVTILETOTIOT TV PabdOTEpOV OITIOV
mov cvuPdArlovy og T€Toleg 00AIEG cuumeP1PopEs. TTapdio mov o1 emayyelpatikol popeig
Béomiong mpotvmwV £Yovv KAvel Tpoomibeleg vo evBappivVovy TV gUMKpiveEld KoL TNV
dweavetla , gival coeés OTL AmMOUTOVVTOL TEPULTEP® EVEPYEIEG YL TV OVIIUETOTION TOV
UETAPAALOUEVOV YOPOAKTNPLOTIKGOV TV d0AMwV dpaotnprotitev (Todorovié, et al., 2020).
210V Topéa TG TPOANYNG TG OmATNG, OEV UTOPEL VO VTEPTOVIGTEL 1] AMOTEAEGLATIKOTNTO
TOKTIKOV OT®G To. HETPA avOp®OTIVING TapEUPaons, To TPOYPAULATO GUUBOVAEVTIKNG TOV
TPOCHOTIKOV Kol 01 0&LOAOYNGES TV BUYUTPIKAOV TOV KATAVOIAOTAOV. Ot S1001K0GTieS aVTES
glvolr  onuovtikég ywoo v evioyvon G 0E0MOTIOG KOl TNG  OCQAAEWG  TOV
YPNUATOTCTOTIK®V VINPECIDOV, UEIOVOVTAG £TCL TNV THAVOTNTA SOMMV dPACTNPIOTHTOV
ot emyepnoelg (Nafchi & Dastgir, 2020).

Ynoé to mpiopo ™G peTOPOAAOUEVNC QUONG NG OMATNG, €ivol omapoitnTo Yo TG
EMYEPNOELG VO ETAVEKTIUNOOVV TIG TPEYOVGEG TOAITIKEG TOVS Y10 TNV TPOANYT TG OTATNG
Kol Vo, EETACOVV TO EVOEXOUEVO EQPUPUOYNG VEDV HETPOV KATA TNG OmdTNnG, To. oToio vo
elvatl VPPV LE TIG TPEYOVGES TPOKANGELS TOV TAPOLGLALOVVY Ot amdtec. Avayvopilovtog
N onpacio ™G TPOANYNG avTi TNG AViXVELONG, Ol OPYOVIGHOTL LTOPOVY VO LELDOGOVY EVEPYH
TIG MOAVOTNTES ATATNG KO VO TPOGTOTEVCOLV TNV OIKOVOUIKT TOVS oTafepOTNTA KOt TN

enun tovg (Mironiuc , et al., 2012).



['a va emitevyBel avtd, o1 emyeipnoelc Ba tpémet va dabEcovy TOPOLG Yia TN dnpovpyio
KOl TNV €KTEAECT] OAOKANPOUEVOV TPOYPOUUATOV KOTOTOAEUNONG TNG OMATNG 7OV
neplhappdvouy moMtikég, drodikacieg Kot mpwtofoviies koatdptionc. Ta mpoypdupota
oLt 0V B0 TPEMEL VO EXKEVIPDOVOVTOL ATTOKAEICTIKA GTNV OVIXVELGN TNG ATATNG, OAANL VO
dtvovv emiong EUeaon 6€ TPOANTTIKE LETPO, TOV UTOPOVV Vo amroBapphHvouy TV epEavion
doMav mpa&emv ota tpmdta otadio (Joseph, et al., 2021).

Kotd v tedevtaia ewocaetio, £xovv onuelmbel apketd amd To o KPavyoréa AOYIoTIKA
okdvdora Tov Exovv KaTaypapel TOTE. O1 OIKOVOUIKES KOTAGTPOPES ELYOV MG OMOTEAEC AL
TNV QTOAELN OIGEKATOUUVPI®OV S0APIOV, 00N YDOVTAG GTNV KATAGTPOPT ETLYEPNCEMV KOl
oTNV KOTaoTpoP atop®v. 'Evag onuaviikdg aptBpog AoyioTIKOV GKOVOIGA®Y TPOEKLYE
AOY® TG 0KOPESTNG GLACPYLPIOG OGS HKPNG ORAdOS aTOU®Y, Ol dPACTNPLOTNTES TMV
omolV Ely0v OC OMOTEAEGLO KATAGTPOPIKH OTOTELEGILATO, 0ONYDVTIOS GTNV KATAPPELGT
OAOKANPOV EMYEIPNCEDV KOl EMNPEALOVTAG EKATOUUDPLOL ATOHO. XTNV TOPOVCH EPYACia
TaPoLGLALOVTOL HEPIKE OO TO CNUAVTIKOTEPO AOYIGTIKA GKAVOUAQ TOL GLUVEPN GOV GTNV

TpdsPaTnN 16TOPiaL.

Waste Management

H Waste Management Inc. sivou pa etaipeio dtoyeipiong okovmdimv pe opa tig Hvopéveg
[ToMteieg, n omoia givon etonypévn oto ypnuotiotplo. To 1998, o veodiopiobeig dievbivav
obuPovrog tng emyeipnong, A. Maurice Meyers, poali pe tn dokntiky TV OMdda,
AmOKAAVYE OTL T eTOPEin E1YE e OOMO TPOTO VIEPEKTIUNGEL TOL KEPON TTOV EEMEPVOVTAV T
1,7 dioekatoppvpla SoAdpia.

H Emutpor Kepalowayopds (SEC) damictmoe 6TL 0 1010KTATNG TNG ETAUPELNG KOl TPOTV
devbiveov oduPovrog, Dean L Buntrock, kafdg kor molvdapBuo dAia vynAdBaduo
otehéyn Nrav vraitior. EmnAéov, n Emponn Kepalaiayopds enéfade mpdotipo dvo twv 7
ekatoppvpiov dorapimv otnv Arthur Andersen, tovg eleyktég tmg Waste Management. H
Waste Management enéAvce telkd v aywyn mov Kotéfecav ot UETOYOL G OUAOTKY|
aymYY], LE OMOTEAEGLLA VO, KOTOANEEL 0€ O1oKkavOVIGHO Dyoug 457 ekatoppvpiov dorapimy.
Enron

H Enron Corporation ftav po apepikaviky stoipeioo pe €dpa 1o Xiovotov, 1 onoio
OpACTNPLOTOLOVVTOV GTOVS TOUELG TNG EVEPYELNG, TOV EUTOPEVLATOV KOL TOV LINPECIOV.
Koatd ™ dibpketa tov €tovg 2001, npbe 610 Qg £va eEapeTiKd ApUPIAEYOUEVO AOYIGTIKO
OKAVOOAO0, TO OTOl0 OMOKAAVTTE OTL 1) €TAUPEIN YPTOLUOTOOVGE AOYIGTIKA KEVA Yo VOl
ATOKPOYEL £VOL GNLLOVTIKO TOGO ETICOOADY YPEDV, EVD TAVTOHYPOVA VIEPEPAALE TOL KEPON

¢ etopeiag. H dapdym odnynoe oe onuavTikny owkovoputkn {nuia yio Toug HETOYOLGS, e
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™V T ™G petoyng g Enron va katpakvid and mepimov 90 dordpia og Mydtepo omd 1
doAdplo péca oe JoTNUe. €VOC £€TOVG, e OmOTEAEGHO cLVoAkn (nuio dveo tov 74
SLGEKATOUHVPI®MV SoAapimV.

Metd ond épevva g Emutponng Kepoaraiayopdc (SEC) amokdivye 011 0 d1evfivov
ovupovroc g etarpeiag, Jeffrey Skilling, kot o mponyovuevog devdBoveov cdufoviog,
Kenneth Ley, amékpuoyov onuoviikd mocd ¥péovs, GLVOMKOD VWYOVG OIGEKOTOUUVPI®V
dolopiov, and To owovopkd apyeio g etoupeiog. EmmAiéov, dokncav miécelc oty
e eYKTIKN etanpeia g etanpeiag, v Arthur Andersen, yia vo ayvonoet to €ua.

Ta 600 droua kpibnkav £voyo Kupimg Adym g Kotabeong mov £dwaoe o Sherron Watkins,
POV VTAAANLog ¢ Enron. Iop' 6Aa avtd, o Ley anefimoe mptv 0OAOKANPOGEL TNV TOWVN
evAdxiong tov. O Jeffrey Skilling éhape mowvn guAidxiong 24 etov. H dwudyn eixe og
AMOTELEGLO, TNV OIKOVOUIKY Katdppevon thg Enron kat t didhvon g Arthur Andersen.
Metd to yeYovog, 01 KOTAOIKEG TPOKAAESAY CNUOVTIKY avTitopdOeon, TapdAinia pe v
EKTANKTIKY] QVON TG mtoong tg etopeiag. O eoayyedéac Andrew Weissman dev
Katnyopnoe uoévo atopa, oAl evémhele kot oAOKANPM T Aoylotikn etaipeio Arthur
Andersen, pe amotéAecpa TV OVGLAGTIKY TAVGT TOV £pyaci®v TG etaupeiag. Ot 20.000
gpyalopevol mov elyav ydoet v gpyacia Tovg Pprikav Alyn mapnyopid 6to yeyovog OTL 1
KOTOOIKN TEMKE avaTpamnKe.

WorldCom (2002)

H WorldCom ftav apepikaviky etoipeioc TWAETIKOWOVIOV HE £3p0 TO AGUTEPY TNG
Biptlivia. To 2002, Liyo petd to mepiototikod g Enron, anokaAvednke 6tt  WorldCom
elye avénoer teyyntd Vv aflo TOV TEPLOVCIOKAOV TNG oToElOV Katd mepimov 11
dloekaToppplo. doAAapla, YEYovog mOL TNV KATESTNOE Wio omd TIG ONUOVIIKOTEPESG
AOYIOTIKEG OmATES GTNV 1oTOPiaL.

H etapeio mpoéPn oe vmoektipnomn tov damovoy TG, KEQUANLOTOIOVTIOS TIS EGOAALEVA
avTi Vo, TIG 00maVNOEL, Kot avénce TexvnTa Ta 6004 TNG ONUOVPYDVTAG OOMES EYYPOUPEGS.
To muo amoxoAvEONKe apyikd OTOV TO TUNUO E0OTEPIKOD EAEYYOL NG €TOUPELNG
avakdloye mepimov 3,8 dioekaToppdpla SOAAPLO GE TOPATAAVITIKOVS Aoyaplacuovg. O
Bernie Ebbers, o dievbivov cOppovAiog g etarpeiog, KATAdIKAGTNKE GE TOWVH PUAGKIONG
25 eT®V Y10 GUUUETOYN GE OOAIEG OPUCTNPLOTNTES, CLUUETOYN OE GLVOUOGIN KOl VITOPOAN
TopaToMUEVOV €yyplemv. To meplioTatikd 00yNce oTNV KOTAPYNoN TEPIGSOTEP®V Omd
30.000 Bécemv epyaciag Kol TPOKAAESE GTOVG EMEVOLTEG OMMAELEG OV Eemépacav o 180
OloEKATOIPLOL dOAGPLAL.

Tyco



H Tyco International ftav pio Stdonun OoUEPIKAVIKY €Talpeion TOL €101KELOTAV OTO
ocvotuata acoreiog, pe £6pa to Ipivotov Tov Niov Tlépoet. To 2002, éywve yvwotd 0Tt
0 d1evfivev euppovrog Dennis Kozlowski kat o owcovopikog drevbovrig Mark Swartz eiyov
vre€apéoel meprocdtepo omd 150 exatoppdpla dordpro amd v etopeion Ko eiyov
OlOYKADGEL TEYVNTA TNV OVOPEPOUEVT] KePOOPopia TG eTopeiog katd mave omnd 500
exatoppopla Sordpro. O Kozlowski kot o Swartz anéonacav mapdvopa Ke@aioio LEc® un
€E0VC1000TNUEVOV SOVEIDV KOl GUVOALOYDV e LETOYES.

H Swopdym npbe oto pog petd and épevveg mov oeényaye n SEC ko 10 ypageio tov
gloayyeréa Tov Mavydtov, oXeTIKA e CLYKEKPIUEVES OUPIPOAEG AOYIOTIKEG O10OTKAGTIEG TTOV
ypnowonotovoe 1 etarpeio. Ot Kozlowski ko Swartz éhapav mown euidkiong amnd 8 £mg
25 . YmoypedOnkav va katafdiovy 2,92 S16eKOTOUUVPLO. SOAAPLO GTOVG EMEVOVTEC (G
ATOTEALECLLOL OLLAOTKNG QLY MYNG.

Freddie Mac

H Freddie Mac, enionua yvooty og Federal Home Loan Mortgage Corporation, givoi éva
e&&yov 1dpupa ypnurotodotnong evonddnkwv daveiov otic Hvopéveg Iolreleg. Agitovpyel
and To KEVIPIKG NG Ypageio mov Ppickovior oty kounteior Fairfax tg Biptlivia kot
enmeeleiton omd opoomovolakn vrootnpEn. To 2003 anokaAlvEONKe N TOPATOINGT KEPIDV
¢ Freddie Mac nov Eemepvooe ta 5 droekatoppvplo doddpia. O NtéPwvt I'khev, o
otevBovev oopPovrog, o Allavt Mrpéviled, o d1evBivev cdupovrog, o Bov Kiapk, o
TPONV 0IKOVOLIKOG d1evBuvng, kat ot Poumept Ntwv ko Nalip Ntooodvi, Tpodmnv avodtepot
avTImPOEdPOL, OOYKOoAV CKOTIO To KEPOT TNG £Topeiog ota okovoukd g apyeio. H
amatn amokKaALPOnke o¢ anotéleopa épgvvag g Emtponrg Kepaiaiayopds oyetikd e
T1g Aoytotikég uebddovg g Freddie Mac. Ou Glenn, Clarke kot Brendsel amoAdvOnkay and
11 B€0e1g ToVg KoL 1 enyeipnon vaéotn TpdoTio Vyovug 125 ekatoppvpiov dolapimv.
American International Group (AIG)

H American International Group (AIG) eivar ToAvebvikn ao@oMOTIKN £TOUPEin LE E6pa. TIG
Hvouéveg TloMteieg, 1 omoio e&umnpetel mepiocdtepovg and 88 exatoppdplo meAdTeG o€
130 yopec. O devbuvov cdpPoviog Hank Greenberg katadikdotnKe yio. GUUUETOYN GE
YEPUYDYNOTN TOV TGV TV peToydv to 2005. H épguva g Emrponng Kepaiatoyopds yio
tov ['kpivumepyk omokGAvYE ONUOVTIKY] AOYIOTIK omdtn Vyovg aveo tov 4
dloekaToppvpiov dorlapimy.

AvokaAdednke 6t n etapeio eiye KaTaypdyel ddveln WG £6000 GTO OIKOVOLKE TNG apyeia
KOl VTOYPEMVE TOVG TEAATEG TNG VO KAVOLV XPTOT) OGPUACTIKOV ETOIPEUDY LE TIG OTOTES M
etoupeia elye ek TOV TPOTEPWV GLVAYEL CLUP®ViEG dtaKkavoviopov. H emiyeipnon €dwve

EMIONG EVIOAN GE YPNUOTIOTEC VO AVENGOLY TEYVITA TNV TN TG LETOYNS TG eToupeiag. H
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AIG vroypemdnke va kotafdier mpdotipo vyovg 1,64 o16. doAapimv omv Emitpomn
Kepahlawayopdc. H etapeio katéfare emmiéov 115 gkat. doddpia o Eva cuvtalodoTikd
tapeio ot Aovilidvo kot 725 exot. SoAdpla o€ TPio. GLVTOEIOOOTIKA TPOYPAULOTO GTO
Oydno.

Lehman Brothers

H Lehman Brothers fitav éva 61ebvég ypnuatoniototikd idpopa pe £6pa t Néa Yopkn,
Néa Yopxn. Htav amod 11g mo e€éyovoeg emevoutikés tpdmelec otig Hvopéveg [loreieg. Ev
HEC® TNG YPNUOTOTIOTOTIKNG Kpiong tov 2008, Mpbe oto @wg OTL M emiyeipnon &ixe
ATOKPOYEL KPLPA& ddveln VYovg dve TV 50 doekatoppvpiov dorapinv. Ta daveln avtd
KOLOLPAAPOVTOV MG TOANGELS LEGM TNG XPNONG AOYICTIKMOV KEVAOV.

Me Bdon v e&étaon mov devipynoe 1 Enttporn Kepaiaiayopdg (SEC), dtomotdbnke 61t
N etupeia eiye moANcel mePOVGOKA oTolyeio VYNAOD Kvduvov oe Tphmeleg moOL
Bpiockovtav oto vnold Kéwav yio po mpocwpwvr mepiodo. H Lehman Brothers eiye
CUUPOVNOEL VO, ETOVOYOPAGEL OPIGUEVO TEPIOLOLOKE oTolXElD. AVTO UETEOWGE TNV
eviommon OtL N etoupeio 01€0ete emmAéov S50 dioekatoppdplo dOAdPLO GE HETPNTA, EVGD
TavTdypova pelmoe to emikivovva mepovcslokd g otoyyela katd 50 dicekatoppidpla
doAdpio. Metd to mepiotatikd,  Lehman Brothers koatéfeoe aithon mtoygvong.

Bernie Madoff

O Bernie Madoff, tpdnv Apepikavog ypnUatioTns, OPYAVOGE TO LEYOADTEPO oyédto Ponzi
GTNV 10T0pia, TO 0MOl0 CLYKATUAEYETAL EMIONG HETAED TOV CNUAVIIKOTEP®OV AOYIGTIKMOV
okavddimv. O Madoff dwatnpovoe v Bernard L. Madoff Investment Securities LLC. Meta
™ XPNUATOTIOTOTIKY Kpion Tov 2008, amokolvednke 6tt o Madoff eiye e&amatnost Tovg
EMEVOLTEG LE TO TAMYYUDOEG TOGO TV 64,8 dioeKatoppLPimY dorapiwv.

O Madoff, pali pe Tov Aoyt tov, David Friehling, kot tov dgbtepo oty epapyia, Frank
DiPascalli, kpibnkav 6Aot é&voyol yio Tig Katnyopieg mov tovg amayyéAdnkav. O mponv
¥PNUoTIoTG Kotadikdomnke o 150 ypovie @uAdkiong Ko vmoypedbnke emiong va

kataparel amolnpimon vyovg 170 dioekatoppvpiov doAapimy.

1.3 H gpumhoki] TOV LOYIGTOV 611 dmpaln, omoTpom) 1 OMOKAALYY ETULPIKAOV
OKOUVOGA®V.

Ev péow g petofarropevns eOong g amdtng, ol ETYEIPNOEIS TOYKOGUIMG EMAVEKTILOVV
TIG TPEYOVOES TOATIKES TOVG YL TNV TPOANYN TNG ATATNG Kot SIEPEVVOVV VEEG AVGELS V1oL
™mv KotoamoAéunon ¢ amdtne. H mpooeatn épsvva g Association of Certified Fraud
Examiners (ACFE, 2022) vroypappilel tnv avaykn avédeong mokilwv kadnkdviov yio thv
TPOANYT KOl TOV EVIOTIGUO TNG OMATNG OTIG EMYEPNOELS. AVTO onuaivel 0Tt 1 e&dptnon
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OTOKAEIGTIKA OITO TOVG EAEYYOVG Y10 TNV OVIXVELOT TG ATATNG Eivor avemapkne. Avt' avtov,
TO KOONKOV Y100 TNV TPOANYN KOl TOV EVIOMIGUO NG amdtng 0o TPEmEL va KATOVEUETOL
petalh SoeOpOV TPOCGHTMOV, GLUTEPIAUUPOVOUEVOV TOL OKOVOIKOD dtevbuvty, TV
E0MTEPIKMDV EAEYKTAOV Kol TV otkovokov dtevbuvtav (Alharasis, et al., 2020) (Agostini
& Favero, 2017).

[Tpokeyévov va katamoleunOel n eKTETAUEV EUPAVION NG OTATNG, Ol OPYOVIGHOL OEV
TPEMEL VO ETKEVIPOVOVTOL LOVO GTOV EVIOTIGUO dOAMM®V dpacTNPLlOTHT®V, ALY VO divouv
TPOTEPOLOTNTA GTNV EPOUPUOYT TPOANTTIKAOV UETpwv. [Ipodcpateg Epgvuveg vroypappuilovv
OTL 1 EPOPUOYN TOKTIKOV TPOANYNG TNG OATNG UTOPEL VO LELDMOEL OMOTEAECUOTIKA TNV
mOAVOTNTO aTATNG Kot Elval o amrodoTikn amod Tig Tpocmdbeleg aviyvevonc. Ot opyaviopol
Oo Tpémet va StaB€covV TOPOLS Yot TNV EQPAPUOYT OAOKANPOUEVOV GTPATNYIKOV TPOANYNC,
ot onoieg mePAaUPEvVoOLY TOMTIKEG Kot SLodIKAGIEG AKEPALOTNTAS, EKTOG OO TNV TAPOYN
EKTTOIOEVONG KOl TPOYPOUUUAT®OV TPOGOVATOMGHLOD Yo TV gvaucOntomoinon oe Oépata
andtng (Alharasis, et al., 2020).

Extog and ) ocvpPotiky péBodo eviomopod TV KOKKIVOV GTUOL®V, Ol OVOOVOUEVEG
TOKTIKEG TPOANYNG NG AmdTNG KePOILovy dNUOTIKOTNTA TPOKELUEVOL VO OVTYLETOMIGTEL 1|
dpkdg petafoaridpevn evon g doAog cupmeprpopds. Ot kuPepvnTikég OVTOTNTES KO O
gumopikol opyaviopoi dtvouv peyoAdtepn EUEOCT, TNV VIOETNON OTOTEAEGUATIKAOV
TPOKTIKAOV O10KVBEPYNONG Yo TNV TPOANYN TNG AOYIGTIKNG QAT Kol T S10COAAIoT TNG
OLKOVOUKTG OLPAVELNG KOl OKEPALOTNTAG TOGO GTOV ONUAGLO OGO KO GTOV 1OIOTIKO TOUEC.
O A0Y16TEC £X0VV OMUOVTIKO POAO GTT SLEPEVVON, ATOPLYT KO ATTOKAAV YT TOV ETOIPIKDV
oKovOGA®V 610 cuykekpiuévo maaicto (Akther & Xu, 2021).

Exto¢ omd 1o mpoANTTIKG pETPA, M EQPAPUOYN TOKTIK®V avOpdmivng mapéupoons kot
TPOYPUUUATOV CUUPOVAEVTIKNG TOL TPOGOMIKOV £ival amapaitnta Yo TNV TPOANYN NG
amdng evtog Tov emyelpnoemv. Ot ETXEPNOELS UTOPOLY VO ONULOVPYHGOLY UL 1GYVPN
dpova amévovtt oe mhaveég doMec TPALES epapudloviag pNntég epyaclokeg €vOUVEG,
POVTOG TIG NOUKES KaTeLOLVTIPLES YPOUUES KOl TPOCPEPOVTOS EKTETAUEVA TPOYPCLLLLOTOL
KaTapTiong ywo TNV evaucOntonoinon oe Oépato amdtng oe 6A0 10 Tpocwnikd (Kukreja, et
al., 2020) ; (Ogbomo, et al., 2022).

Koboc diepevvate mepaitépw TV EUTAOKN TOV AOYIOTOV OTIC ETOUPIKEG KPIoELS, €ivor
ONUOVTIKO Vo €£eTAlETON 1 SUVAUIKY] QUOT TOV TEXVIKOV TPOANYNG TG Omdtng Kol 1
EMITAKTIKY OVAYKT TOV ETLYEPTCEMVY VO, TPOSAPHOLOVTOL KOL VO OVTIOPOVV OTOTEAEC LOTIKEL
TPOKEWEVOD VO OVTILETOTIGOVY TO TAVTO OVEAVOUEVO TTEGIO TV SOADV OPUGTNPLOTHTOV

(Agostini & Favero, 2017). Tha v anoteleouatikny KotoamoAléunon mbavov S0Mmv



CUUTEPLPOPDV, Ol ETOUPEIEG TPEMEL VO, TPOGOPUOLOVTOL KOl VO OVTOTOKPIVOVTOL GTO
HETAPOAAOEVO TOTIO TV dOMM®V SPACTNPLOTHTMOV.

H véa ékBeon g Association of Certified Fraud Examiners (ACFE, 2022) vroypappilet
™mv oavaykn Ymopéng mowiAwv KaONKOVIOV TPOKEWEVOL Vo TpoAauPdvetol kol vo
evtomiletal n andtn otig enyepnoelc. H dniwon avt vroypappilel v ovendpkelo tov
va Baciletan Kaveic HOVO 6ToVG EAEYYOLVE Yo TV AVAKAAVYT TNG OTATNG Kot VTooTNPilet
TNV EVEPYO GUUUETOYN TOL TPOGMOTIKOV, OTMS TOV OIKOVOLKOD S1EVOBVVTY, TOV ECOTEPIKMV
EAEYKTMV KOl TG OIKOVOUIKTG 01e¥0VVeNG, 6TV TPOANYT Kol TOV EVIOTIOUO TG amdtng. Ot
AOYIGTEG GLUYVA O100PapaTILOVY TPOTAYOVIGTIKO POAO GTOV EVIOTICUO Kot TNV TPOANYN
doMamv dpaotnprotntev ( Ozili, 2020); (Chenguel, 2020).

EmnAéov, mpoocepatn perétn vmoypappilet TV OMOTEAECUATIKOTNTA TOV TEXVIKOV
TPOANYNG TNG AmATNG 611 Helwon TV TBavOTHTOV SOM®VY TPAEEDY. AVTEC OL TPOANTITIKES
dwdkaocieg Oempodvtar eniong o amodotikég and Tig peBddovs aviyvevong. Qg ek TovTOL,
elvoll EMTAKTIKN aVAYKN Yo TIG EMLXEPNGELS VO ETEVOVGOVYV TOPOLS Y10, TNV EPOPLOYN
OAOKANPOUEVOV  OYedIOV TTPOANYNG, TOL TEPIAAUPAVOVY TOMTIKEC KOl OlOOIKOGIES
aKePUOTNTOG, Loll LE TNV EKTELECT] TPOYPOUUUATOV EKTOIOEVLONG KL TPOGAVATOAIG OV Y10
™mv gvoicOnronoinon og Oépata amdrng (Alharasis, et al., 2020).

EmimAéov, mapdiinia pe tic coppoticéc pefdoove, ot avadLOUEVES TOKTIKEG TPOANYNG TNG
anatng kepoilovv €00POg YloL TNV OVTILETMOMION TNG O0PKAG £EEMOCOUEVNG GUONG TNG
doMog cvumeppopds. Ot kKuPepvnTIKEG OVIOTNTEG Kol Ol EUTOPIKOL opyavicpol divouv
LEYOADTEPT] EULPACT] TNV VIOBETNGOT OMOTEAEGLOTIKOV TPAKTIKAOV dlakLBEPVNONG Yo TNV
TPOANYT TNG AOYIGTIKTG OATNG KoL T1 S10CPAAIGT] TOV OIKOVOKOD 0volyUaTog TOGO GTOV
dnuodoto 660 Kot otov WLwTkd Topéo (Agostini & Favero, 2017).

Ot hoyiotég mpémel va £xovv KpIoUn GUUUETOYN GTN SlEPEVVNON, TNV ATOTPOT KO TNV
ATOKAAVYT] TOV ETOPIKOV oKavOdAwV. Ot Aoylotég pmopovv va cvpupdiovv ot Béomion
TOMTIK®OV, LEBO®V Kal S1001KAGIOV TOL LITOGTNPILOVY TNV AKEPAOTNTA KO TO AVOTYLOL TNG
YPNUATOOIKOVOULKTG TANPOPOPNONG, CUUUETEXOVTOS EVEPYA GTNV OVATTLEN Kot EKTEAEGN
WOYLPOV TPOTOPOVAOV KOTE NG amdtng. AT 1 TPOANTTIKY OTPATNYIKY Ol HOVO
amofBappivel TG 0OAIEG TPAEELS, OAAG €YYVATOL ETIONG TNV ATOTEAECUATIKOTNTO KoL TNV
amodoTikdTTA TV Asttovpyldv g entyeipnone (Chenguel, 2020); (Onyekwere & Ayim,
2020).

1.4 H gpmhoxkn] TOV LOYIGTAOV GE ETULPIKE CKAVOULQ
Ot Aoyotég dadpapatiCovy mOAVTAELPO POAO GTNV TPOANYN TNG OTATNG, TOV OOLTEL
GLVOLAGHO TEXVIKNG EUTELPOYVMOUOGVUVNG, NOKNG SIAKPIONG Kot IKOVOTNTOS ovATTUENG Kot
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EQUPUOYNG AVOEKTIKMV OIKOVOLUK®V EAEYY®OV. AKOAOLOEL pia eumepIoTATOUEVT avaAvon
aVTOV TOV POAOL:

Ot Loyiotég dwdpapatitovy kpicipo poAO 6NV AmOTPOTN dOAM®Y SPUCTNPLOTHTOV HECH
NG OVATTVENC KOl EKTEAEGNC CLGTNUATOV ECOTEPIKOD EAEYYOV, TO OTTOl0 StacParilovv Ta
TEPLOVCIOKA GTOLXELD, EYYVOVTOL OKPIPN YPNUOATOOTKOVOUIKT) TATPOPOPTNON KOl EVIGYVOVY
T AELTOVPYIKT OTOTELECUATIKOTNTO. AVTOL 01 EAEYYOL KLHOIVOVTOL GE TTOAVTAOKOTNTA OO
TOVG 10 BEPEMMDIELS (Do WPIGUAC KAONKOVI®V Kol E£0VGI000TNOY] GUVOALAYDV) MG TOVG
O TTPONYHUEVOLS (AU TOLOTOTOINUEVO, GLGTHLOTOL AVIXVEVONG OTTATNG).

Ot Aoy1oTég d1evepyohv EKTIUNGELS KIVOUVOD TTPOKEIUEVOD VO, EVIOTIGOVV TOVE TOUELS TNG
enmyeipnong mov eivan emppeneic oe doAa Spactnpiotnta. H dadikasio avti mepthappdvet
™V 0E0AOYNOT TOV ETLYEPNCLOK®V dPACTNPIOTHTOV, TOV OIKOVOUIKAOV KOTAGTACE®DV Kot
NG VOUIKNG GLUUOPO®ONG, TPOKEWEVOL va damiotmbodv ot Topelg otovg omoiovg o
opYOVIGHOG Oa Emperne va. ETIKEVTPMOEL TIG Tpoonddeieg eléyyov (Wells, 2017).

M nOwn etapikn KovAtovpa mpombeitar pEow G VITOGTNPIENG TOV AOYIGTMV TOL
vrootnpilovy TN OlPOV YPNUOTOOIKOVOUIKY] TANPOPOPNGTN Kol Tn OEOVTOAOYIKN
ocoumeplpopd. Avtd mepthapPdvel TV Topoyn EKTOIOEVONG TOL TPOCHOTIKOD G€ OEpata
deovroroyiag, Vv éueocn otn onuoacio ™g okplPog vmoPfoing ekbBécewv kol TNV
EMICTLOVOT] TOV ETMTOCENDV TNG EUTAOKNG G€ OOMESG dPACTNPLOTNTEG,.

O Loy1oTtég mapéyxovy kafodrynon o1r 010iknomn oeTikd Le TG BEATIOTEG TPOGEYYIGELS TOL
aPOPOVV T1 YPNUATOOIKOVOULKT] TANPOPOHPTON KL TNV THPNOT TV Kovovicudv. Bonbovv
TOVG OPYOVIGHLOVG GTNV TPOGUPUOYY| OTIG EEEMGGOUEVEG KOVOVIOTIKEG VTTOYPEDGELS KOl TO
AOYIGTIKA TPOTLTOL, TTPOKEYEVOL VO SLUGPAAGTEL 1] GUUUOPPDGCT KOL VOL ATOTPOTOVV OOALEG
dpaoctmpiotec. (Beasley, et al., 2010).

H ocvveyng mapakorovdnomn kot ot €leyyot povtivag amoteAodv OepeMdon otoyyeio 6To
nedio g TpoOANYNG g amdts. Ot Aoyiotég e€etdlovv e£0VLYIGTIKG TIG AVOUOAEG oTA
OIKOVOUIKA apyeiol Kol To. EMYEPNOIOKE dedopuéva, mTov Umopel vo vITOdNA®VOLY dOALLL
dpaoctpromra. Emmiéov, ot ecmtepikol édeyyor dwdpapoatiCovv kpioyo polo otnv
afloAdyNoT NG OMOTEAECUOTIKOTNTOS TMOV E0MTEPIKAOV EAEYXOV KOL GTNV VTOPOAN
TPOTAGEWMV Y10 PEATIDCELG.

I[Ipoctacioc TV 7mAnpogoprodotav: H evbBdppuvon kot m  mpootasioc TOV
TANPOPOPLOOOTAOV ATOTEAEL GTOLYEID TNG dNoVPYing EVOG TEPPAAAOVTOC KATOTOAEUNONG
g andtg. Ot Aoyiotég 0100éTovy TV KOVOTNTA Vo OlayepilovTol Kol vo dlTnpovV
EUMIGTEVTIKG KOVAAD OVOQOPAS, EMTPEMOVTAG ETCL GTO TPOCHOTIKO VO OTOKUADTTEL

VIOMTEG dpacTNPLOTNTES YWPig va pofdton avtimowva (Wells, 2017).
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Ot LoY10TéG 0QEIAOVY VO GUUUETEYOVV GE GLVEYN EMAYYEAUOTIKN avamTtuén yuo va givorl
EVILEPOL Y10 TIG OVOOVOUEVEG GTPATIYIKEG KO TEXVIKEG OVIXVELONG TNG OTATNG. ZVYVA, Ol
EMOYYEAUATIKOTL AOYIOTIKOTL OPYOVIGHOT TPOGOEPOVY EKTOIOELGT KOl TOPOVS GE OTOVS TOVG
TOUELC.

AmokdAioyn amdTng amwd AoyloTéc.

H amoxdivyn d6Mwv dpactnplotitov onoteiel Bacikd otoryeio Tov EmayyeALOTIKOV
evbuvov TV Aoyiot®v, N onoia mepAapuPdver o aAinAovyio TPAEe®V Kot EMAOYDV TOL
vrootnpilovton amd NOKES apyEc Kot VOUIKES OOUES.

[Tpoxeévov va evtomilovv Kot va amoTpEMoVV OOAIEG OPAGTNPLOTNTESG, Ol AOYIOTEG TPEMEL
va 0lTnpovV ol KATAGTOOT CLUVEXOVG EMAYPUTTVNONG. ALTO amottel TV kavOoTnTo Vol
dtakpivouv Oyt novo Tig Tpoaveic evoeiEelg oAAG Kot ToL L0 S10POPOTOMUEVO. GUUTTOOTO
™™g dOMG cuumeplpopds. Opeilovy vo eQaprolovy emayYEALOTIKO CGKETTIKIGUO Kol VOl
de&ayovv ohokAnpwpéveg Epevveg og mepintmon acvvénetog . (AICPA, 2020).
Enayyelpotikéc kor 0g0ovroroyikés vmoypedoels: Otr Aoylotéc elval 0£0VTOAOYIKA
VIOYPE®UEVOL Vo avaAdfouv  dpdomn katd Tov evtomioud omatng. Ot AoyloTtég
KaBodnyovvtal amd EmMAyYEALATIKOVS KMOKES OEOVIOAOYIOG, OM®MG 0vTOol TOL &YOouvV
Beomiotel and v (AICPA, 2020) xor tnv International Federation of Acountants
(IFAC.org, 2020), oyeTiKa e TIC KOTAANAES EVEPYELEG OTOV EPYOVTOL OVTILETMTOL LE OOMEC
OpacTNPLOTNTES. AVTOL 01 KOOIKES BETOVV GE TPOTEPALOTNTA TIG APYES TNG AKEPALOTNTOG KoLl
™G evnuepiag tov kowvod (AICPA, 2020).

EpmotevtikétnTo Ko exayyeipotiky kpion: Mo Ospeldong apyr| g AoyloTikng eivae
N LIOYPEMOT OATNPNONG TNG EUMIOTELTIKOTNTOS TOVL TEAdTN. Tlap' O avtd, o1 AoY16TES
VTOYPEOVVTOL VO, OGKOVV EMOYYEALOATIKY] Kpion Otov evtomileTon amdty), TPOKEEVOL Vol
eEaxpifdcovy ToTe dikaloAoyeitol 1 TopaPiacn g EPMIGTEVTIKOTNTOG TPOS TO CLUPEPOV
TOV OPYOVIGLOV 1] TOL KOWVOV.

Nomkég exkmipnioslg: Evdéyetoar va vadpyovv VOUIKEG VTOYPEDGCELS GULYKEKPIUEVIG
O1KO1000010G, COUP®VA HE TIG OMOlEG Ol AOYIOTEG VLIOYPEOLVIOL VO OITOKOADITTOVV
TEPMTMOGELS ATATNG, EWOIKA OGOV APopd OVTOTNTEG TTOL ELANPETOVV TO ONUAGLO GLUPEPOV.
H dpvnon avagopdg umopel vo 00NYy1GEL GE VOUIKES GUVETELES TOGO Yo TOV pYAlOUEVO OGO
KOl Y100 TOV OPYOVIGUO.

Eivor emtoktikny ovaykn ot AOY1oTég vo £(0LV YVAOGON KOlU VO YPTNCULOTO0VV TOVG
KaOEpOUEVOLS UNYOVIGHOVE ATOKAAVYTG TTOV VILAPYOVY GTOVG OVTIGTOL(OVG OPYOVIGHOVGS
TouG. Avtol ot dlowAotl emkoveoVviag TaPEXOVY GTNV AVAPOPH ATATNG EYYVNGELS EVOVTL

avtmoivov (AICPA, 2020).
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AVTIHETOTIGN TOV KIVOUVOV avTImoivev: Ot Aloyiotég pmopel va arobappdvovral omd v
ava@opd SOM®V SpacTNPOTHTOV AOY® ovNoLYL®V Yo avtirowva. Ot Vopkég eyyunoelg,
OMMC oTEG OV TapEyovTan oo Tov vopo Sarbanes-Oxley otig Hvouéveg Iohreieg, Exovv
GYEOLNOTEL Yl TNV TPOCTAGIN TWV OTOU®MY OV ATOKAAVTTOVV TTOPUPAGELS OO OPVITIKEG
emmtooeg (AICPA, 2020).

Yuvepyooio pe EUTEPOYVOUOVES: O AOYIGTEG EVOEYETOL VO YPELOGTEL VO GUVEPYOUGTOVV LIE
VOUIKOVG GUUBOVAOVGS KOl EYKANUATOAGYOVS GE TOADTAOKES LTOOESELS Yo Vo dSocPUAGOVY

Tov 0pBd YEWPIGUO TNG OMOKAALYNG KOl VO TPOETOLAGTOVV TPOANTTIKA Yiow TOAVEG

dwkaotikég devé€elc (AICPA, 2020).
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Kepdraro 2: O porhog TV LOYIGTOV /ELEYKTOV

To ke@AAMO aVTO dlEPELVA TNV KPIGIUN AEITOVPYIN TOV AOYIGTOV KOl TOV EAEYKTMOV GTO
YPNUATOTIOTOTIKA ovotiuata. Ot Aoyiotés, ®g Ogpato@OAoKeg TG OMNUOGIOVOUIKNG
aKepaOTNTOG, £Yovv Kpiowun gvbdvn ot dwyeipton ToL TOAVTAOKOL 7EdioOvL TV
YPNUOTOOIKOVOLUK®MV GUVOAAXY®DV, TNV TEKUNPioon kot T dnuoctionoinon tovg. Ot
AOY1oTEG dtobEToVY Eva VPl PAGHO OEEOTTOV KOl YVDOGE®V TOV LIEPPAIVOLY TNV ATAN
avéivon dedopuévov. Evepyodv g aglomiotor sopPovior, fonbovtog Tic emyelpnoelg va
KOAVOLV TEKUNPIOUEVEG EMAOYES KO ££00POAMIOVTOC TNV THPNON TOV VOUIK®V OTOLTHCGEMV.
Ot gleyktég xpnoedhovv mg emuereic emnpntéc, e£eTaLOVTOG OYOANGTIKA TO OIKOVOULKA
dedopéva yro va dlacpaiicovv thv opBoTnTa Ko T drapdvela. To mapdv kepdiaio diepevva
T0 TOWKIAO PAGHA T®V KAONKOVI®OV OV EKTEAOVV 01 £V AOY® EUTELPOYVAOLOVES, TOPEXOVTOS
o eiova g Kpioyung oLUPoOANS TOVG GTNV OIKOVOUIKT oTafepdTnNTO Kot T YEVIKN
eonueplo tov emyepnoewv. To emdpeva KePAAOLO OTOKOAOTTOUV TOV  OlOPKDOG
LETAPOAAOUEVO KOl OLVOUIKO XOPAKTAPA TOV KAONKOVIOV TOV AOYIGTOV KOl TOV EAEYKTAOV
oTOL OLYYPOVO ETAPIKE TAaiol, KOAOTTOVTOG TOMES OM®G M XPNLUATOOIKOVOLLKN
TANPoeOpNoN Kot 1 a&loAdynon Kivouvov.

2.1 O porog TOV LOYIOTOV/ELEYKTADV

Ev péow g petafarropevns eOong e amdtng, ol ETYEPNOEIS TOUYKOGUIMG EMAVEKTILOVV
TIG TPEYOVOEG TOAMTIKEG TOVG Y10 TNV TPocsTacio amd v amdn ko eEetalovv mpdcsheta
pétpo. katd g anatne. H mpdopatn épevva g Association of Certified Fraud Examiners
(ACFE, 2022) vroypappiel tv avaykn ovadeong motkidmv Kabnkoviov yio, Ty Tpoinym
KOl TOV EVIOMIGUO TNG OmiTnG OTIG EMEPNOoES. Avtd onuaiver 0t 1m e&dptnon
OTOKAEIGTIKA OTd TOVG EAEYYOVG Y10 TOV EVIOTICUO TNG amdtng dev emapkel. Avt' avtov, To
Kafnkov yia v TpOANY™N Kot Tov EVIOTIGHO TG andtng Ba mpémetl va KatoavEpeTot Hetalhd
SPOPOV TPOCOTMV, GUUTEPIAAUPOVOUEVMV TOV OIKOVOULKOD devhuvtr], TOV EGOTEPIKMOV
EAEYKTMV Kol TV okovopikav dtevbuvtav (Alharasis, et al., 2020).

[Tpoxeévov vo kotamolepnOel n extetopévn €REAVIon SOM®V OpacTNPLOTT®V, Ol
eToupeieg mpémel Oyl LOVOo va EMKEVTIP®OOHV GTOV EVTIOTIGUO TEPITTMOCEMV ATATNG, OAANL KOl
Vo dMCOVV TPOTEPOLOTNTO OTNV EQUPUOYN TPOANTTIKOV pétpwv. [Ipodceatn perém
avédelEe TN onuacio TV TPOcEYYIcE®V TPOANYNG TG OmdTNG, Ol 0moieg Umopohv va
LELOOOVY OMOTEAEGHOTIKG TNV TOavOTNTO. OmATNG KOl €lvol MO OTOOOTIKES OO TIG
ddkacieg aviyvevong. Ot opyavicuol Ba tpénet va d1abécovy TOPOVS Y10 TV EQPAPLOTN
OAOKANPOUEVOV  OTPOTNYIKOV TPOANYNG, Ol omoieg mepAouPdvovv TOMTIKEG Ko

dldkacieg aKkepoldOTNTAG, KOODS Kot TNV EKTEAECT EKTAUOEVTIKAOV TPOYPUUUATOV Y10, TV
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guocinTomoinoM GYETIKA UE TNV OTATN Kol TOV TPOCAVATOMOUO TV €PYalOpEVOV .
(Alharasis, et al., 2020) ; (Amosun & Ajao, 2020).

Extég amd ) cvpPoatikn péBodo g kOKKivNng onpaiog, vo0eTovvToL avadVOUEVEG TOKTIKES
TPOANYNG NG OmATNG YO TNV OVTIUETOMION TNG OPKAOC UETARAAAOUEVNG QUONG TNG
aratng. O1Aoytotég dadpapatifovv (oTikd pOAO 0T SIEPEVVNOT, AITOPLYT| KO ATOKAALYN
TOV ETOPIKOV 6KAVOAA®V 6T0 cuykekpévo mhaicto (Shbail, 2018).

Extoég and 1o TpoANTTIKA UETPO, T EQOPUOYN TOKTIKOV avOpodmivng moapéufoocng Kot
TPOYPAUUATOV GUUPBOVAEVTIKNG TOV TPOCOTIKOV £ivorl {OTIKNG onuaciog yio Ty TpoOANym
NG amATNG EVTOG TV EMYEIPNOEMV. O1 EMYEIPNOELG LTOPOVV VO SNLLOVPYTICOLV U0 IGYVPN
dpova Evavtt Thavov 00V Tpdéemv epappolovtog pntéc epyactokéc eLOVLVES, TPOVTOG
T1¢ NO1KES KaTeLOLVTNPLEG YPALUES KO TPOGPEPOVTOS EKTETOUEVO TPOYPELLLLATO KATAPTIONG
v v gvaucHntonoinon oe Bépata omdtng oe 6A0 1o mpoowmikd (Chenguel, 2020) ;
(Kukreja, et al., 2020) ; (Ogbomo, et al., 2022).

KaBag e€etdlete mepontépm v EUTAOKN TOV AOYIGTMOV OTIS €TOPIKES Kpioels, ivar
oNUAVTIKO va. d1epevvioeTe 01e£00IKA TIG AVOTTUGCOUEVES TAKTIKEG Y10l TV TPOANYN TNG
amiINg Kot TNV OvAyKn) TOV OpYovICUAOV Vo TPocapuolovior kot vo  aviidpoldv
OTOTELECULATIKG TPOKEUEVOD VO KATATOAEUGOVY TO SOPKADS UETAPAAAOULEVO TTESIO TV
doMmv evepyelmv (Agostini & Favero, 2017).

[Mo v amotedeoaTIKn KOTOTOAEUNON TOAVAOV SOMMY GUUTEPLUPOPDV, O ETOUPEIES TPETEL
va wpocappoloviar kot vo  avtomokpivovtor oto petaforidpevo tomio TtV OO0AM®V
evepyeiov. H véa éxbeon g Association of Certified Fraud Examiners (ACFE, 2022)
vroypappilel v avaykn Ymapéng mowkildwv kobnkoéviov yio v TPOANYN KOl TOV
EVIOTIOUO TNG OATNG EVTIOC TV emyelpnoewv. H dNiwon vroypappilel v avemdpkelo Tov
va PBaciletal kaveig LOVO GTOVG EAEYYOVS Y10, TV OVAKAALYT] TNG OTATNG KOl TAGGETOL VITEP
MG €VEPYOL GLUUETOYNG TOL TPOCHOTIKOD, OM®G TOL OWKOVOUKOD dlevbuvy, ToV
E0MTEPIKMOV EAEYKTMV KO TNG OIKOVOUIKTG 01€00VVONG TNV TPOANYT KO TOV EVIOTIGUO TNG
aratng. O1Aoy1oTég £xouV LY VA NYETIKO POAO GTOV EVTOTIGHO KO TNV TPOANYN TNG OTATNG
( Ozili, 2020) (Chenguel, 2020).

EmumAéov, mpoéceatn perétn tovilel TNV OMOTEAEGUOTIKOTITO TOV TEYVIKOV TPOANYNG TNG
aratng ot peiwon teov mOavotNTOV TPayHatomoinong dOMmV mpasewv. AvTEG Ol
TPOANTTIKEG Tpoceyyioelg Bewpovtal Exiong o amodoTIKES amd Tig pebOdoLVg aviyvevonc.
Q¢ ek TOOTOL, Ol EMYEPNCES EMPENE Vo, €MEVOVGOLV TOPOVS YO TNV EQOPLOYN
OAOKANPOUEVOV TPOANTTIKOV GTPOTNYIK®V, TOV TEPIAAUPAVOVY TOMTIKES KOl OLOTKOGTES
aKePALOTNTOG, TOPOAANAQ LE TPOYPAUUOTO EKTOIOELONG KOl TPOCAUVATOMGHOD Yo TNV

gvaicOnronoinon oe Oéuata amdrng (Alharasis, et al., 2020).
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EmimAéov, mapdiinia pe tic coppoticéc pefdoove, ot avadLOUEVES TOKTIKEG TPOANYNG TNG
amdng kePOIfovv £30POC Yoo TNV AVILETMOMICN NG OOPKAOG HETAPAALOUEVNS PVONG TNG
doMog cvopmeprpopds. Ot AOYIoTEC TPEMEL VO, GUUUETEXOVY €VEPYA ot Olepehivnon, TNV
TPOANYT KOl TNV ATOKAADYT TOV ETYEPNUATIKOV OKOVOGA®Y, KoOOC eivor eEonpetikd
onuovtikd. Ot Aoy1oTtég pmopovv va cupfdiovy oty Béomion moATIK®V, HeBOdmV Kot
dwdkacldv  mov  vmootpilovy TNV OKEPAOTNTO KOl TNV OWQAVEWD  TNG
YPNLOTOOIKOVOLIKNG TANPOPOPNONG, CLUUETEYOVTIOS EVEPYA OTNV ovAmtuén kot v
EKTELEDT] 1OYLPOV TPMOTOPOLVMAOV KATE TNG OmATNG. AVLTH 1 TPOANTTIKN CTPOTNYIKY Ol
uovo amoBappovvel Tig d0Meg TPAEELS, AALA EYYLATOL ETIONG TNV OMTOTEAEGUATIKOTITO KOl
NV omodoTIKOTNTO TV Asttovpyidv g emyeipnong (Chenguel, 2020) ; (Onyekwere &
Ayim, 2020).

H mpocpatn £é€apon tov dOMwV dpactnplot)tev otov tpamelikd kAdado g Ivoovnaciog
avédele v evocHncio. TV avonTTLGGOLEVOV YOP®OV TN dpBopd Kot Tic dOAEG
ovumeprpopés. Kabag epevvdrte mepartépw, eivor onuoavtikd va egetdoete tao 1dwaitepa
EUTOSI. KO TIG OduvVapieg oL OVTILETOTICOVV Ol OVOTTUCCOUEVES OLKOVOUIES OTIC
TPOCTAOEIEG TOVS VO ATOTPEYOLV TNV ATy, KAODS Kot TIg dpdcels mov epapudlovtat yio
TNV OVTILETOTIOT) ALTAOV TOV TPOoPANpdtev. Mécw g e€étaong tov Eexmplotdv cuvinKoOv
KOl TPOTOV CNUEI®V TOL CLVOEOVTOL LE TNV ATATY OTIG OVATTUGGOUEVES YDPES, UTOPEL
KOVELG VO OTTOKTIOEL GNUOVTIKEG YVADGEIS CGYETIKA LE TIC TAYKOOUIEG GUVETELEG TNG OOMOAG
GUUTEPLPOPAG KOL TNV EMTOKTIKY] AVAYKN Yot OAOKANPOUEVE LETPO KOTATOAEUNONG TNG
andtng oe debvég emimedo (Alharasis, et al., 2020).

Ot opyavicpol Tpémel va divouv TPOTEPOULOTNTA TOCO GTO TPOANTTIKG UETPO, OGO KOl GTN
GUUUETOYN TOV TPOGMOTIKOD GTOV EVIOMIGUO KOl TNV avaPopd dOMM®V EVEPYELDV, KAOMS
dwcyifouv 1o mepimhoko medio g andtng. Mécm Tng TPodONoNG Hag KOLATOVPAS TOV
dtvel éppaon otn yvoon, Ty Tpnon TV NfKdV Kovoveoy kol T Aoyodosio, ol AOYIeTES
KOl Ol EMOYYEAUOTIEG TOL YPNUATOTICTMOTIKOD TOUED HITOPOVV VO SOOPOUOTIGOVV
KaBop1oTIKO POLO GTNV KATATOAEUNOT TNG OTATNG. AVTO, e TN GEPE TOV, GLUPAALEL TNV
TPOCTUGIO TNG OKOVOUIKNG oTafePOTNTAG KOl TNG QNUNG TOV ETOIPEUDV GE TOYKOGLLO
KAipaka (' Yapa, etal., 2017).

2.2 Teyvikég ONUIOvPYIKIG AOYIOTIKNG

To Aoyiotikd emdryyehpo amodidel GNUAVTIKY GNUACIH STV TPOANYT| KOl TOV EVIOTIGUO TNG
amATNG, E TOVG EAEYKTEC VO EKTANPAOVOLV Lo KPIoIUN Agttovpyia Yo T dTnpnon g
a&lomotiog TG XPNUATOOIKOVOLKNG TANpo@opnongs. IIpokeévon va aviipetomicovy
Stopk1| €EEMEN TV SOMMV OPAGTNPLOTHTMV, Ol EAEYKTES 0PEIAOVY VA TPOGapUOLOVV Kot VoL

€QOPUOLOVV e GLVETELL OAOKANPOUEVO TPOTOKOAAN KOTATOAEUNONG ™G andtng. [Iépa
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amd TG GVUPATIKEG TPOGEYYIGEIS Yo TNV OVIXVELOT TNG OMATNG, Ol EAEYKTEG LITOPOVV VoL
QTOKOUICOVYV TAEOVEKTNOTA OO TNV €VOOUAT®ON HEDOSOAOYIDV EYKANUATOAOYIKNG
AoyloTiknG. Q¢ eeldkevpévog KAAO0C, 1 €YKANUOTOAOYIKY) AOYIGTIKY TOPEYEL GTOVG
EAEYKTEC TIC AmOPAITNTEG IKOVOTNTES Y10 TOV EVTIOTIGUO KO TNV OMOTPOTN TNG OIKOVOULKNG
ATATNG, TOV UETPLOCUO TNG O10POOPEGS Kot TNV OVTILETOTIOT TV OTKOVOUIKOV 00K UATOV.
Méow g paproyns LeBodoroyIdV YKANUATOAOYIKNG AOYIGTIKNG, OL EAEYKTEC UTTOPOLV VO
aLENCOVY TNV KOVOTNTAE TOVS VO SLOKPIVOLY OVOUOAES Kol OGVVETELEG GTIC OTKOVOUIKEG
KOTOOTACELS, GLUPAAAOVTOGC €TOL TOAVTIHO GTNV TPOANYTN KOl TOV EVIOTMICUO OOMMV
npoonabeimv (Kaur, et al., 2022).

Emumiéov, n wovotto TV eAeYKT®V va eVTOTi{ovV EVOEXOUEVEG OOMES OPUAGTNPIOTNTESG
umopet va evioyvbel péow g ypnong efelypévov pebodwv aviyvevong amdTng,
coumeptiappovopévov, netald dAlmv, Tmv VTosTNPILOUEVOV UNYOVAV J1OVOGLOTOC, TMV
GLUGTNUATOV E6MTEPIKOD EAEYXOV, TNG TPOSTAGIAG 0md KMOKOVS TPOGRAGTG KoL 100G, TNG
eEOpLENc dedopévev, TV SEVIPOV ATOPACENDV, TOV VEVPOVIKOV OIKTO®V Kol TOL
AOYIGLIKOV YNOLoKNG avaAvongc. 6tdc0, stvat KPIGILO Vo avayvoplotodV To YYEV TPOTA
onuela avTdV TOV HeBOSOAOYIDOV KOl 1) AVOdOG TNG EYKANUOTOAOYIKNG AOYIGTIKNG ®C
CUUTANPOUOTIKNG GTPATNYIKNG 0TIG cLUPaTIKEG Tpoceyyicelg aviyvevong (Alharasis, et al.,
2020).

KaBag mpoympd 1 diepehivnon koavotdpmv Aoyiotik®dv Hebodmv, eEeTaletorl 1 eVoOUAT®ON
eEeMypuévov  teyvoroyldV aviyvevong omdtng pe v €poppoyn  pebodoroyumv
EYKANUATOAOYIKNG AOYIGTIKNG Y10 TNV EVIGYVOT| TG OMOTELEGLATIKOTNTOS TNG TPOANYNG KO
™¢ aviyvevong g amdtne. Ot Aoyiotikol delKTEC, CLUTEPIAAUPAVOUEVOV EVOEIKTIKA TNG
OpacTNPLOTNTAG, TNG KEPOOPOPING, TNG PEPEYYLOTNTAG KOL TNG PELGTOTNTAG, UTOPOLV VO,
YPNOWOTOMBoHV MG OMOTEAECUATIKA TPOANTTIKA UETPO. KOTE 1TNG OmOING  OTIC
¥PNHaTootKovouikég kataotaoelg (Mironiuc , et al., 2012).

H meportépm evioyvon TG GULVOMKNG OTPOTNYIKNG KATO TNG OMATNG OmOLTEL TNV
EVOOUATOON aVOALTIKOV epYOoAeiv, o€ avtiBeon pe v amAn e@appoyn e&eMypévov
pnefddwv aviyvevong g andtng. apd tig e&eliEelg oty TeVOLOYia TV TANPOPOPLADV, O
0pYOVIoLOL GUYVE OeV S1BETOVV TO TPOCHOTIKO Kot TO AOYIGHIKSO OV €ival amapaitna yio
™ dlevépyeln avoAVGEDV amdtng. ¢ €K TOVLTOL, &ivol KPICO VO OVTILETOTICTEL M
OVOAVTIKY] CLVIOTMOOO, TNG OVIXVELONG OMATNG, TPOKEWEVOL Vo evioyvBel 1 wovotnta
EVTOTIGLOV KO A0TPOTNG dOMmV dpaotnprotitmv (Shbail, 2018).

Ot opyavicpol mpémetl va avayvopicovv v e£EMEN TV dOM®V dPaCTNPLOTHTOV KOl TN
oLVOKOAOVON avaykn Yo (o OAOKANP®UEVY] KOl GUOTNIKN OTPOTNYIKY 7POG TNV

KatevBuvon g TPOANYNG Kot TNG ovixvevons g amdts. Mécw g evompdtmong
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ocvuPatikdv mpooeyyicewv, eEeMypEvOV peBOOMV  avixvevong g omdIng Kol TNg
v1o0ETNoNG SdIKACIOV  EYKANUATOAOYIKNG AOYIGTIKNG, Ol OPYOVIGUOL WUTOpOLV Vv
LELOCOVY CNUAVTIKE TNV guaucOncia TOVG G€ OIKOVOUIKE EYKANUOTO, VO LETPLAGOVV TIC
OTTOAEIEG KOL VO SLUGQPOAIGOVY TNV OKEPOULOTNTA TMOV OIKOVOUK®OV GUVUIAAAY®DV TOLG
(Agostini & Favero, 2017).

2 ovveylopevn dtepehivnom g TPOANYNS Kot aviyveuong g amdtne, eivol EmTOKTIKY
aVAYKN VO OVTILETOTIOTOVV Ol AAelYelS oTIc TpéYovoeg pebodoroyieg aviyvevong g
amatng Kot vo Tpomndei  epoappoyn g EYKANUOTOAOYIKNG AOYIGTIKNG OC LEGO Yol TN
onuovpyioe €vOg avBeKTIKOD @PUYLOD KOTG TOV OIKOVOUIKOV gykAnuatos. Emumiéov,
amotelel kaBoploTiKNG onuaciag 1 Olepedvnon OYETIKA HE TIG KOWVOTOUES HEDOSOVC
Aoylotikng var tovilet v kpiowun €vBivn TV EAEYKTOV KOl T®V AOYIGTOV Vo
TPocaprolovial 610 OPKAOG UETAROAAOUEVO TOTIO TOV OMATNA®V TPAEEDV KOl Vo
€Poo1alovTol HE TOVG amapaiTNTOVS TOPOVG Y10 TNV OMOTEAEGUOTIKY OVIILETMOTION TNG
owovopkng andtng ( Turner & Morse LLP, 2021).

Me v vioBémon pog oAOKANPOUEVIG GTPATNYIKNG OV EVOOUATOVEL GLUPATIKEG
npooeyyicels, pebodoroyleg aryung kot O0dKOGIEG EYKANUATOAOYIKNG AOYIGTIKNG, TO
WPOLOTO UTOPOVV VO EVIGYUCOLV TNV TPOCTOGIO. TOVG amd OOMES TPOoTAbELe,
ovpPdAlovtag £T61 6T SATHPNON TNEG OIKOVOUIKNG akepatdtTnTag Kat dtapdavelag (Ando,
2023).

Kabag¢ kdnorog e€etalel mepattépm 1o medio g aviyvevong kot g TpOANYNG TG amdTng,
elval eMTOKTIKY OvVAYKN Vo OlEPEVVICEL EMMALOV TN AELTOVPYIN TOV EYKANUATOAGY®V
AOYloTOV, Ol omoiot &ivor €EEIOIKEVUEVOL EUTEIPOYVAOUOVEG TPOIKIGUEVOL LE HOVOOIKA
gpyoreio yio tov €Aeyyo TV O0Mmv mpoomabeiwv. Mécw ™ evompdtmong g
EUTEPOYVOLOCVVNG TOV EYKANLATOAGY®V AOYIGTAOV GTIS CLUPATIKEG EAEYKTIKES TPOKTIKES,
01 0PYOVIGHOL UTOPOVV VOl EVIGYDGOLY GNUOVTIKA TIG IKOVOTNTES TOVG Y1 TOV EVIOTIGUO Kol
TNV GIOTPOTN TEPMTMOGEMV OKoVoK®OV atacbolmv (Alharasis, et al., 2020).

EmnmAéov, n evoopdtowon epyoleiov £ykKANUATOAOYIKOV AOYIOUIKOD OTIC O1001KAGiEG
mapokolovOnong Kot diepedvnong cuvariaydv dwdpapatifel Kaboplotikd poAo otV
ATOKAAVYT TEPMTMOGEMY dOAMOG cLUTePLPopds. TTapdpota e TOVS KOVOLG EPELVNTEG, OL
dwavikoi Aoyiotég (forensic accountants ) ypnotpomolovy avtd ta eEdikevpuéva epyareio
v va teEdyovv oxoAaoTIKES e£ETAGELS, v eVTOTILOVV TIG OIKOVOLIKES GUVOALNYES KOL VO
QOKOAVTTOVY OVOUOAlEG TOL Ba PUTOPOLGAV EVOEYOUEVMS VO, VITOONAMVOLV OOALEG
dpactmprotreg (Akther & Xu, 2021).

H evoopdtwon mpokTikdv eYKANUOTOAOYIKNG AOYIGTIKNG, TOPAAANAQ pe eeAlyuéveg

ueBOd0LVE aviyvevong amaTng, LTOPEL Vo EPOSIAGEL TOVG OPYOVIGHOVS UE £VO OLOKA POUEVO
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TAOLG10 Y10 TNV OVTILETMTIOT TOV OIKOVOUIKADV OOTKNUATOV. Zu{NTdVTaG TN SLVOULKT QOoN
TOV GTPATNYIKOV TPOANYNG TG 0TATNG, OTWS 1 vEavOUEVT YPTON TNG EYKANUATOALOYIKNG
AOYIGTIKNG OG KPIGIHLOV HEGOL Y10 TOV EVTOMIGUO KOL TV OTOTPOTN TNG OIKOVOLULKTG 0TI,
umopel Koveic va tovicel ) onuocio TG STPNoNG LG TPOANTTIKNG OTACNG OIEVOVTL
oTIC OOMEC TPOOTADELEC e TN YPNON UG OAOKAN pOUEVNC Tpocéyyiong (Agostini & Favero,
2017) ; (Alharasis, et al., 2020).

2.3 IIimpo@oproddtes: Aoyrotég Mg Paocikol Tapdyovteg 6Ty ETOIPIKI] dStakvPBEpvnon).
O polog TV TANPOPOPLOSOTM®V GTNV ATOKAALYT OOAIV OpUCTNPOTHTOV Kol GTNV
TPo®ONoN TG 0pYOVOTIKNG dtapdvetlog elvar onpovtikods. Katd v eE€taom tov topéa g
aviyvevong Kot e TpOANYNGS TG amdng, ivar KabopioTikng onuaciog va avayvopicovpe
NV KOUPIKn onuocio ToV A0YIGTOV GTNV TPOACTICT) TG ETAPIKNG dlaKLPEPYNONG Kot 6T
SOPAAIOT TOV CLUEEPOVI®MV TV OTOUMV 7OV omoKoAvmtovy atacOalieg (Perera &
Undugoda, 2020).

Ot Aoy1oTtég, Ady® TOL POAOL TOVG GTN H1AOIKAGIO TNG XPT LATOOIKOVOULKTG TANPOPOPTONG,
SBETOVY cLYVA €va LVOTKO TAEOVEKTIKO ompeio amd to omoio pmopovv va gviomilovv
avouaiieg kot mhoavég d0Aec mpoondbeiec. H deovroloyikn toug voypémon vrepPaivet
TOV OTAO EVTOTIGUO dOAMMV OPOACTNPLOTHTMV KOl CUVETAYETOL TNV EVEPYO TTPOo®ONOTM £VOC
KpLoTAAALVOL TTEPIPAALOVTOG VTELOLVOTNTOG PETAED TV peAdV Tov Becpov. H mpomOnon
NG MPOKTIKNG TNG KOTAYYEAOG KOt 1 Tapoyn €£YYLVNCE®V GTO GTOHO TOV OTOKAAVTTOVV
otoyyeio Yoo 00AIEG OpUSTNPLOTNTEG Eival KPIGIUES Yo TN OTPNOT TNG AKEPALOTNTAS TOL
opyaviopov (Chenguel, 2020).

H oavtipetomion tov pnyovicpdv mov  dac@aAilovy Tovg TANPOPOPLoddTeS Kot
e€ac@arilovy TV amdKpLY”N NG TAVTOTNTAS TOVG amd MBAVEG GLVETELEG givol VYIOTNG
onpociog. Ot opyavicpol pmopodv vo eVIcYHGOVY TOVS ECOTEPIKOVS TOVS EAEYYOVS KoL VoL
EVOTOAAEOVY EUTIGTOCVVY] GTOVG EPYALOUEVOVS MOTE VA OVOPEPOLY TTEPUTTAOGELS OOMOG
dpactnpoTTag YOpic vo eofodvtal avtinowo, KOAMEPYMVTOG Lo EVVOIKT ATHOCPULPO
7oV HETPLAEL TOV Kivouvo otkovok®v atocholiodv (Mironiuc , et al., 2012).

EmimAéov, o1 Aoyiotég €xovv i Tpdabetn evBHvn oty gtanpikn dakvPépvnon, n omoia
GUVETAYETOL EVEPYO GLUUETOYN OTN OLOUOPPMOT] KOl EKTEAEGT] OAOKANPOUEVEOV TOAMTIKAOV
Kol TPOTOKOAA®V OV QPOPOVV TIG YVOOTOTOMGELS. XAPT GTN YPNUOTOOIKOVOUIKT) TOVG
o&vdépkela Kot dtopatikodtnTo, pmopel va givor oe Béon va cuvdpapovY GTNYV aVATTLEY
OTOTEAECUATIKOV  TPOTOKOAA®V Yoo TOV  &viomopd kot tv  e&étoon  dOM®V
dpaoctnprotev. Mg tov Tpdmo avto, Bo EVIGYHGOLY TV APOGIMGCT) TOV OPYUVIGUOD GTNV

N0 cvpumepipopd kar v vrevBovotnto (Mironiuc, et al., 2012).
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Koaboc eppabivel kavelg mepattépm oTig TEPUTAOKES TNG OViXVELONG KOl TNG TPOANYNG TNG
amiING, N ERPOCT GTOV TPOANTTIKO POLO TOV AOYIOTMV GTNV VIOCTNPIEN TNG KATOYYEAING
o¢ Pacwkod otorgeiov G eTouptkng dtakvPépynong Bo evioyboer T onuacic TOL
amOSI0ETOL OTN OEOVTOAOYIKT) GUUTEPLPOPA KO TO AVOLypaL EVIOS TOV 0pyaviopov. Atvovtag
UEYOAVTEPY] EUPOCT) OTNV OVATTLEN OAOKANPOUEVOV TAOGIOV OV JLOGPAAILOVY TOLG
KOTAYYEAAOVTEG Kol OlEEAYOUV £PEVVEG OYETIKA HE TO OVOQEPOUEVO, TEPIGTOTIKA, O
opyoviopudg pmopel va EVIoYLOEL TNV IKOVOTNTA TOV VO OVTIOTEKETOL O OOMEC
dpaoctmprotrec (Chenguel, 2020).

H evoopdtoon tov andyenv TV AOYIGTOV 6TV OVATTLEN TOATIK®OV Kol TPOTOKOAA®Y
Yo v KotayyeAio €ivol cOPE®VI HE TOV YEVIKOTEPO OTOXO 1TNG KOAMEPYEWS €VOG
0PYOVAOTIKOD KAILOTOG TOL TPOAYEL TNV OKEPALOTNTA KOl TH) SE0VTOAOYIKY GLUTEPLPOPA. Ot
AOYIOTEG UmOpOVV Vo eVICYDOGOLV OVLGLICTIKA TNV OVTIGTACT TOL OPYOVIGUOD OTIg
OWOVOHKEG atacBaAieg Kol vo TNPNoOLV TIG apyEg TNG ETAPIKNG OlaxkvPEpvnong,
vrootnpilovtog T S106QPAAoT TOV TANPOPOPLOSOTAOV Kol ASI0TOLMVTOG TV EUTELPIN TOVG
oToV gvtomioud Kot TV enidven ddMmv dpactnprotitov (Kaur, et al., 2022).

AVOADOVTOG TN GULUUETOYN TOV AOYICTOV GE ETOUPIKA OKAVOaAa, Yivetar @avepd OTL 1
Aertovpyia tovg pmopei va Kopatvetatl avaioya pe Tig eKaoTote cLVONKec. Ot AoY16TEG £XOVV
eUmMAOKEL KoTd Kopovg 6€ ETUPIKEG OLOpAYES, €1t AOY® NG GUECTG GLUUETOYNG TOVG ElTE
My g mopdiewymg vo  omokoAOyouv doMec dpactnpotntes. To yeyovog avtd
AVOOEIKVVEL TNV NOIKT VIOYPEWGCT TOV AOYIGTAOV VO ATOKOADTTOVV TVYOV TOPATLTIES TOV
TapoTNPOVY Kot mpocBétel ot onuacio g Onpovpyiog €vOG VITOCTNPIKTIKOV
nep1ariovtog mov tpowbei v katayyehio (Agostini & Favero, 2017).

EmimAéov, oto medio g pubuong, n Asttovpyio TV EAEYKTOV ®G TANPOPOPLOO0TOV GTOV
EVIOTIGLLO KO TNV OTOKAAVYT SOA®V dpAGTNPLOTATOV £XEL CNUAVTIKY] onpacio. Ektog amd
TNV OTOLTOVUEVT] TEYVOYVOGIO GTOV EVIOMICUO TNG OmATNG, Ol EAEYKTEG TPEMEL EMIONG, VAL
EMOEIKVOOLV TO 6HEVOC VO AITOKAADTTOVV TIG TOPAPAGELS, OTAV AVTO KPIVETOL OITaPOLTNTO.
H dwocpdiion g mpootaciag Twv EAEYKTOV TOL ATOKOAVTTOLV LTOWiEg Yol OOALEG
dpaotnNpOTTES evéXEl KOBOPLoTIKN onuacio yw T Owtipnon g oEomoTiog g
YPNHUATOOIKOVOUIKNG TANPOPOPNONG KOt TN SOTHPNON NG EUTIGTOGVVIG TOV ETEVOVTDV.
ovppova pe tov (Chenguel, 2020).

Kabn¢ d1epevvad kaveilg mepartépm T1g 0OHVEG TV EAEYKTMOV KO TOV AOYIGTMV GTO TAOIGLO
™G ETAPIKNG OlaKLPEPYNONG, KaBioTOTOl EMTOKTIKN 1 OVAYKN VO TOVIGTEL 1 VYot
onuocio g axkepaldtnTag, ™S aveéaptnoiog kat g nokng Tovg vevbouvdtTag Yo ™
SaLAAEN TG a&10MIGTIOG KO TOV KDPOLG TMV YPNHUATOOIKOVOUIK®OV 0E00UEVOV. MEGM TNG

EMPOVNG VTOGTHPIENG TNG SLOCPAAIGTC TOV ATOUMV TOV OTOKOAVTTOVY TAPAPAGELS Kot TNG
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KOAAEPYEWOG €VOC TEPIPAALOVTOC TTov amattel veELOLVOTNTO PETAED TOV EMLYEPTCEWMV,
EVIOYVETE TNV EVPMOOTIO KOAL TNV OVOEKTIKOTNTO TV TPOTOKOAA®V ETAPIKNG dlaKLPEPYNONG
o010 cOvoAd tovg ( Iskandar & Yuniasih, 2019). Xvunepacpatikd, Yo Tovg 6KOTOHS TG
TPOANYNG OOM®Y OPACTNPLOTHTMV KOl TNG EVIGYLONG TNG ETOPIKNG OlakvPBEpynong, ivat
KPIGIUO VO KATOVOTCOVE TN AELTOVPYID TOV EAEYKTAOV KOl TOV AOYIOTMOV OTO ETOUPIKA
OKAVOQAL.

Kobng epPabivel kaveic oTIc mEPUTAOKES TV ETUPIKAOV oKOVOGA®Y Kot e£eTalet TIc evBuveg
TOV EAEYKTOV KOL TV AOYIOT®V, YIveTal oTodKd gpeavég OtL 1 kabiépwon
OTOTEAECUATIKOV CLOTNUATOV KoToyyehag eivor amopaitnto yio T dwInpnon g
a&lomotiog TG XPNUATOOIKOVOUIKNG TANPOQOPNOoNG Kol TN SoTpnorn TV NOKOV apydv
evtog tov Oeopmv (Chenguel, 2020).

Katd v e£€taom Tov GUVETEIDV TOV ETAPIKAOV GKOVOIA®V, KabioToTon TpoPaveg OTL O
ELEYKTEG KOl 01 AOYIOTEG EKTANPpOVOLY TAN00G VBVVOV. AV Kat S100£TOVV TIG ATOPOITNTES
YVOGELS Kot 0eE10TNTEG Y10l TOV EVIOMIGUO KOl TNV OTOTPOTY| SOM®V OPaCTNPOTHT®V, 1|
OEOVTOAOYIKT TOVG LTOYPEMOT EMPAAAEL €MIONG VO GULUUETEXOLV OTN OLOIKAGIN
Katayyeiiag otov aviiiapfavovtol mbavég mapatvmies. Avtd avadetkviel T onpacio T
KaAMEPYEWG €vOG KAMUOTOG ©T0 omoio ot emayyeApotiee AOYlOTEG Kol EAEYKTEC
evhappivoviol vo amoKaADTTOUY SOMES dPaCTNPLOTNTEG XWPIG var ofovvTat avtimotva,
aVTO EVIGYVEL TIG O1KAELDEG OIoPUAEING TOV OPYAVIGHOD EVOVTL OIKOVOUK®OV atacOoidv (
Ozili, 2020).

EmnAéov, n ovumpaén petald eAeyKTdv Kot €YKANHOTOAOY®V AOYIGTMOV OTOTEAOLV
TPOTOPYIKT CTUAGIN Y10 TV TOPOYN UG OAMGTIKNG CTPOUTIYIKNG TPOG TNV Katevhuvon g
TPOANYNG Kot TG aviyvevong g andtng. ASlomoiwvtog Tig Wwaitepes pebodoroyieg kot Ta
gpyoireio. mOL YPNOYOTOOVV Ol EYKANUATOAGYOL AOYIOTEG, GUUTEPIAAUPOVOUEVOV TMV
eEEMYUEVOV TEYVIKDOV OVAADONG KOL TNG TPONYUEVNG EMTHPNONG TOV GUVUALNYDV, Ol
opYOVIGHOT Umopohv vo. eVIGYOGOLV TIG KOVOTNTEC TOVUG YO TOV EVIOMIGUO KOlU TOV
HETPLOoUO TV dOM®V dpactnplotntov. H cvvepyoasio avty oxt uovo Peitidver v
AMOTELECUATIKOTNTO TOV CUUPOTIKOV HeBOdwV eAéyyov, aAld vroypoupilel emiong v
KPIOSHOTNTO NG EVOOUATOONG EEEOIKEVUEVOV YVOGEMY GTNV  KOTOTOAEUNGT NG
owkovopkng andtng (Mironiuc, et al., 2012).

210 Oopk®g e&eMooOpuevo medio TG €TOUPIKNG OlKLPBEPYNONG KOl TNG TPOANYNG TNG
amdng, etvor Kpico va mpowbnbei n evepydg CLUUETOYN TOV EAEYKTMOV KOl TOV AOYIGTAOV
oTNV aVATTLEN TOMTIKAOV KOl SladtKaoL®Y oV a@opovv v katoyyedic. H amddoon
ONUOVTIKNG EREaoTg otV NOKY evOHVN AVTOV TOV ETAYYEAUATIOV VO OVOPEPOVY EVEPYA

TePTOCES eamdtnong kol vo mapgyovv Pondeio otn dwwdkoacio kotoyyehag eivor
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aropaitntn Yo v mpomdnon &vdg vmevbuvov mepiPdAroviog eviog TV OecpIKOV

opyavov. copemva pe tov (Chenguel, 2020) ; (Kaur, et al., 2022).

2.4 XOykpion petald E6OTEPIKOV KL EEMTEPIKOV ELEYKTOV

Eivar onpovtikd, katd v avaAvcn Tov Tomiov TV EAEYKTMV KOt TG AELITOVPYING TOVG GTNV
aviyvevon g omdTng, vo. GLYKPIVOLUE TO TAEOVEKTNUOTO TOV ECMOTEPIKOV KOl TOV
eEwTePK®OV EAEYKTMV. Ol €0MTEPIKOL EAEYKTEC EKTANPOVOLV Hio KPioiun Aettovpyio
TPOCOEPOVTOAG  apepOANTTY emaAnfevon 0Tt ot dwdikacieg Jwyelplong Kvduvay,
SlaKLPEPYNONG Kot E6MTEPIKOD EAEYYOV EVOC OPYOVIGHOD AEITOVPYOVV amoterecuatikd. H
avénpévn B€om Tovg VoG TOL OPYOVIGLOD TOVG TPOIKILEL LE O GUVOMKT] KOTOVONOT| TOV
EMYEPNUOTIKAOV AEITOVPYIDOV- KOTA GUVERELD, £fvol eEQPETIKA £TOUOL VAL EVIOTIGOLV Kot
va petptdoovv mbavéig dpactmpiottes amdtng (Chenguel, 2020)& ( Topor, 2017).
Avtifeta, o1 eEmTEPIKOL EAEYKTEG ElVOL EMPOPTIGUEVOL LE TNV TTOPOYT AUEPOANTTING YVOUNG
GYETIKA HE TNV OKEPOLOTNTA Kot TNV 0&lOTMOTI TOV OIKOVOUIKAV KOTAGTAGE®V ATO
eEmtepikn oxomd. H eE€taom mov dievepyovv and e€mtepikn okomid Tapéyet Eva Tpodcheto
EMIMEOO EUMIGTOGVVIG GTO EVOLAPEPOLEVA LEPT), 101G GE TEPUTTAOCELS OOV 1| AgLToVpYin
TOV £0MTEPIKOV EAEYYOL UTOPEl Vo LITOKEITOL G TOAVES TPOKATOAYELS 1| GLYKPOVGELG
ovpeepoviov (Akther & Xu, 2019).

Agdopévev Tov TPOGEATOV ETUPIKOV avTImapadEcemy Kot Tov KPIiGov poOAov Tov
SrdpapatiCouv o1 EAEYKTEG GTOV EVIOMIGUO KO TNV OToKAAVYT) SOM®V dpacTnploTiTaV, 1
oVYKPLoN HETAE) £0MTEPIKMV Ko £EMTEPIKAOV EAEYKTMOV &xel avénuévn onuacio. Kdabe
ovtoTNTo O10£TEL LOVAOTKE TAEOVEKTATO KO EIVOL ETITAKTIKY AvAyKn vo kotavonovv
ot peta&h Tovg SLoKPIGELG OGOV APOPA TOV EVIOTMIGUO TNG ATATNG, TPOKELLEVOL Vo, BEATImOEL
1 OTOTEAEGLATIKOTNTO TOV LETPMOV ETAPIKNG SLAKVPEPYTONG GTO GHVOAD TOVG, COLPMOVO, LLE
tov ( Topor, 2017) copewva pe tov (Muttiarni, 2021).

Eivon «kpiowo, xabBdg efetdlete ovtny TN GLYKPITIKY OVAALGY, VO TOVIGETE TNV
OAANAOEVIGYLOUEV TKAVOTNTO TOV ECOTEPIKAOV Ko EEDTEPIKMOV EAEYKTMV GTN SLOCPAAON
TOV UNYOVIGULOV TPOANYNG TG amdtng tov opyavicpov. Avayvopilovtag to Hovadtkd
0QEAN KO T EUITOSLL TTOV OVTIPETOTICEL KAOE KaTyopia EAEYKTMOV, T WOPVUATO LITOPOVV
va aE10TTOCOVV TIG GLAAOYIKES TOVG TTPOCTADELES Y1oL T OMLIOVPYi LoG OVOEKTIKNG SOUNG
Yo TNV TPOANYN KoL TOV EVIOTIGHUO SOAW®V dPAGTPLOTATOV.

H mepartépo eE€toon tov cuvepyaTIKOV TPOSTADEIDV TOV ECOTEPIKAOV Kol EEMTEPIKMV
eELEYKTOV, KaODG Kol 0 TPOGOOPICUOS TOV PEATIGTOV GTPOTNYIK®V Y10 TNV TPOo®ONoN TNG
GUVEPYELG LETAED TV OVO OWTAOV TUNUATOV, B0 TAPAGYEL GTOVG OPYOUVIGLOVS GNLLOVTIKEG

YVOGELS Y10l TNV EVIGYLON TOV TPOTOKOAAW®V TOVS KOTA TG amdtne. Alvovtag EUeacn ot
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ONUOCIO LG GUVTOVIGUEVIC TPOCEYYIONG, UTOPEL KAVEIS VAL ATOGOPNVIGEL TNV OVGLOGTIKY
EMPPOT OV UTOPEL VOL ALGKNGEL L0l OAOKANPOUEVT] AELTOVPYIO ECOTEPIKOD Kol EEMTEPIKOV
EAEYYOVL GTNV TPOGTAGIO TOV OPYAVIGHOV OO OIKOVOUIKES 0TacOaAleg Kot 6TV Tpodonon
™¢ NOwN ovumeprpopdg (Agostini & Favero, 2017)xau (Best, 2022).

Yvvoyilovtog, He TN OEVEPYELN GLYKPITIKNG AVOAVONGC TOV ECMTEPIKMOV KOl EEMTEPIKAOV
ereykTaVv, e£eTalovTag CLYKEKPIUEVO TOVG SLoKPITOVG POAOVG Kot Tr GVUBOAN TOVG 6TV
TPOANYT TNG OTATNG, Ol OPYAVIGHOL LTOPOVV VOl EVIGYDUGOLV TNV KATAVONGT TOL TPOTOL LE
TOV 0010 Ol €V AOY® EAEYKTIKEG AELTOVPYIEG LITOPOVV VAL GUVEPYAGTOVV YOl TNV OYVHP®ON
™G avTioTaoNng KaTd Tov d0Mmv dpactnplotiteov. H olokAnpouévn eE€taon avthg g
GUYKPLTIKNG avaAivong Oa €xel peyddn a&io yio TOUG OPYOVIGHOVG OV EMOIMOKOLYV VO
Bedtidoovv T0 GLVOAIKS TAAICL0 SlaKVPEPYNIONG KOt TIG EAEYKTIKES TOVS KovoTnTeS. Kotd
Vv TEpaITEP® €EETACT] TNG GUYKPIONG HETAED £0MTEPIKAV KOl £EMTEPIKAV EAEYKTMV,
kabiotaton Tpoeavég 0T 1 cuvépyela pLetald Tmv 600 avT®V TUNUdTOV gival KaBopIoTIKNG
onuociog Yoo TV EVioYLoN TOV GLGTNUATOV TPOANYNG KOl OvViYVELOTG TNG ATATNG EVOG
0PYOVIGHOV.

Ot ecmtepcol EAeYKTEG, AOY® TNG OAOKANPOUEVNG KOTAVONONG TOV SPAGTNPLOTATOV TOL
0pYOVICLOV, eKTANPOVOLY o e&éyovcsa Asttovpyia eviomiloviag mBaveG meployEg
KIWOOVOL Kol  EKTEAMVTIOG HUNYOVICHOUG €AEYYov vyl v Aaupivvon tov  OO0AM®V
dpaoctnprottev. Adym g £yyOTNTAS TOVS OTIS KON UEPIVEG AstTovpYieg TOL OPYAVIGUOD,
OLBETOVY €va GOPES TAEOVEKTIILO. GTOV EVTIOTIGUO OVOUOAIDV KOl GTNV EQAPLOYT| LETPOV
Yo TNV TPOANYM okovopukov atacbaimv (Chenguel, 2020); ( Topor, 2017).

Avtifeta, o1 eEMTEPIKOL EAEYKTEG GUVEICOEPOLV L0 OUEPOANTITN KOL U] ECOTEPIKT ATOYN
TOL EVICYVEL TN OULVOAIKY] EUMIGTOGUVI] TOV OMOVEUETOL GTOLG EVOLPEPOUEVOVC.
EvotoAalovtag epmiotoohvn oty oxkpifea kot v aflomotio TV avapepOUEVOV
OKOVOUKADV TANPOQOPLAOV, 1 oveEApTNTN 0E0AOYNON TOV OIKOVOUIK®OV KOTAGTAGE®MV amd
avToVG TaPEYEL Eva TPOGOETO MiMedO EMKVPOONG Kot EAEYYOVL. O1 0pYOVIGUOL UITOPOVV VO
OYLPMOGOVY KOl VO, EVICYVGOVV TNV TPOCEYYIOT) TOVG GTNV OViYVELSOT) Kot TPOANYN NG
amdg a&lomoudVTOG TO OVTIGTOL O TAEOVEKTNHOTO TOV E£0MTEPIKAOV Kol eEOTEPIKMOV
eleyktav ( Omair & Alturki, 2020).

Agdopévng TG OLVOIKNG GUONG TNG ETALPIKNG OL0KLPEPYNONG, I CLVOALKY| e€€taom TV
GUVEPYUTIKOV TPOCSTADELDMV OV ETOEIKVDOVY 01 EGOTEPIKOL Kol 01 e€mTEPIKOl EAeYKTEG Ot
AELTOVPYNOEL MG LOL SIOOKTIKY SOUN| Y1 TIG OVIOTNTEG OV GTOXEVOVV GTNV EVIGYLON TOV
TPOTOKOAM®V TOVG KOTA TNG omdtne. MEoom UG OAOKANPOUEVING OVAALONG TNG
aAANAOEEOPTOUEVIC PVONG TV OV0 EAEYKTIKOV AEITOVPYLOV, LETOUSIOOVTOS OVEKTIUNTESG

TPOOTMTIKEG GYETIKAL UE TO TAOC TO WOPOUOTO UTOPOVV VO 0El0TOGOVV TIC OVTIGTOUXES

22



KAVOTNTEG TOV ECOTEPIKMOV KOl EEMTEPIKMOV EAEYKTOV Y10, TN ONUIOVPYIO LOG EVIOIOG KO

QTOTEAEGUATIKNG GTPATNYIKAG KOTA TOV dpactnplotitov ordatms (Mwape, 2022).

2.5 H gpeavion g eYKAMPROTOA0YIKNG AOYIOTIKIG

H avémtoén kot n e£€MEN ™G eyKANUOTOAOYIKNG AOYIOTIKNG Tpowbnnke amd tnv
aLEAVOLEVT] TEPUTAOKOTITA TV YPNUATOOTKOVOUIKDOV CUVOALAY®DV, TNV £E0poN TV dOMMV
OpOCTNPOTATOV KOL TNV  EMTOKTIKN  OVAYKN OWINPNONG TNG OKEPOLOTNTAS TMOV
YPTLOTOOIKOVOLUK®V ovopopdV. AVTOG 0 eEaPETIKA EEEIOKEVIEVOS KAADOG £YEL KOTAOTEL
AOPOLTNTOG Y10 TNV TPOCTOGIO TMV OIKOVOUIK®Y GUUPEPOVTIOV Kot TNV eE0GOAAIOT TNG
TAPNONG TOV VOUIKAOV Kol KOVOVICTIKOV kovoveov. H  eykAnuoatoAoywkr AoyioTikn
EULPAVIOTNKE OG ATAVTNOT GTNV AVEAVOLEVT] OVAYKT Y10 EUTEPOYVMLUOVEG TOV UTOPOVV VOl
evTomicovv, vo eEETAGOVV Kol VO OTOTPEYOVY TO OIKOVOIKO EYKANUO Kol TIG atacHaiieg
(lle & Odimmega, 2018).

Melétec mov €xovv mpaypatomonfel amd e101kovg £xovy KoTadeiEel 6TL 01 dldIKAGIEG TNG
EYKANUOTOAOYIKNG AOYIGTIKTG EIVOL 10101 TEPA OMOTEAEGLATIKEG GTIV AVIXVEVLOT] KO OVAALOT|
OWKOVOKAV eyKANpdtov. H evooudtoon tov S1adikacidv £YKANUOTOAOYIKNG AOYIGTIKNG
OTOVG EAEYYOVG £xel amodel el OTL BEATIOVEL TNV IKOVOTNTO TOV EAEYKTAOV Vo EvTOTilovV
™V amdTn, HEMVOVTAS £TGL TO YAoUO TV TPOGOOKImV Tov gAéyyov. Ta gvpnuoata
AVadEIKVOOLV TNV KaBOPIGTIKY OTHOGTo TNG EYKANUATOAOYIKNG AOYIGTIKNG GTN SlEPELVNON
Ko ETIAVOT O1IKOVOUIKGV amokAicewv kot Topotumidv (Madan Lal, 2015).

‘Eva gupd @dopo wavotitov kot deglotitov ovviedel oto elval va elvar €vog
EYKANUATOAGYOG AOYIGTNG TOAD amOTEAEGUATIKOG. AVTO TTEPLAUPAVEL EOIKEG IKOVOTNTES
0TN AOYLIOTIKY], TNV TEYVOAOYIM Kot TIG OVOAVTIKEG 0e&10TNTES, pall pe v Katavonon twv
vopkav oadwacidv. Ilap' 6lo avtd, m onuocios TV apydv O0£0VIOAOYING Kol TNG
GUUUOPPMOONG LLE TOVG EMAYYEAUATIKOVG KOVOVEG GTOV TOUEN OVTO OV UTOpEl va TovioTel
OPKETA, OMMC TPOKVTTEL OmO EPEVVEG TOL TPAYUATOTOMONKAV pHE emayyelpotieg Kot
ATOOEKTEG VIINPECIOV EYKANUATOAOYIKNG AoytoTikrg ( Rehman & Hashim, 2018); (Sari, et
al., 2022).

Ot emayyelpotieg TG €YKANUATOAOYIKNG AOYIOTIKNG TPEMEL VO EMOEIKVOOVV TOIKIAES
0e&10TNTEG, OMMG KPITIKY OKEYT, KOAN TPOPOPIKT KOl YPUTTH EMKOVAOVIO KOl IKOVOTNTO
TPOCAPLOYNG G€ U dounpéva cevapia emiivong TpofANUATeV AOY® TG OETIGTNHOVIKNG
@vong Tov topéa. EmmAéov, n olokAnpopévn kotavonon 1660 Tov acTikoy 0G0 Kol TOV
TOWVIKOV dkaiov ivot amopoitnT Yo TOV OmOTEAEGUATIKO EAYUO GTO VOKO TtepBEALOV

ko N de€oywyn oyoraotik®v epgvvav (Badiyani & Rohit, 2023).
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H epappoyn g eykAnUOTOAOYIKNG AOYIOTIKNG emeKTEIVETOL TEPOA OO TN GLUPATIKY
YPNLUOTOOIKOVOLIKY OVAALGT), OTT®MG €lval oap®g epeaveés. MEGm TG EVO®MUAT®ONS NG
TEYVOLOYIOG KO TNG EMYEPNUOTIKAG OVAAVONG, Ol EYKANUATOAGYOL AOYIGTEG UTOPOVV VL
EVICYVOOVV TNV IKOVOTNTA TOVS VO EVTOTILOVV HE ETAPKELN OIKOVOUIKES OVOUUAIES Ko VoL
Oe&ayouv €peuveg e avENUEVT OTOTEAEGLOTIKOTNTO. O1 EUTEPOYVAOLOVES TOL TOUEN £YOVV
TOVIGEL TN ONUACIN TOV ADGE®V TNG TEYVOLOYIOG TOV TANPOPOPIDV Y10 TNV ATOTEAECUOTIKY
deaywyn g eykAnuotoloykng Aoytotikng (Burnett, et al., 2010).

Ev té)et, 1 Gvodoc Kot 1 avATTuEN TS EYKANUATOAOYIKNG AOYIGTIKNG KaBopiotnKay amd tnv
avAYKN KOTOTOAEUNONG TMV OIKOVOUIKAOV OOIKNUATOV, Slac@AAMoNS TG aSI0TIoTIOS TV
OIKOVOUIKADV KOTAGTAGE®MY Kol TPOCPOPAS €EEOKELIEVNG €EETAONG OTIG OIKOOTIKEG
owdwkaocieg.  Agdopévng g av&avOouevng  MOALTAOKOTNTOG TMV  OLKOVOIK®MV
TEPPAALOVTI®V, Ol EMYEPNOELS KOl Ol opyavicpol Ba cvveyiocovv va Paciloviar oty
EUTELPOYVOLOGVUVT TNG EYKANLUOTOAOYIKAG AOYIGTIKNG Y10 TNV TPOCTOCIO TNG OIKOVOUIKNG
aKEPALOTNTOC KOL TN SlEPEVYT|OT OlKOVOUIK®V avopoiomv (Samaha & Khlif, 2016) ; ( Musa,
2019).

2.6 O p6rog ™G EYKANUOTOLOYIKNG AOYLOTIKIG GTO. GUYYPOVA Y PTILOTOOUKOVOLIKA..

H avéyxm yuo axpiBeig ypnuoatootkovopkés mAnpopopiec 6Tov onueptvod SLVOUIKO KOGHO
dev pmopet va toviotel apkerd. H eykAnupotoroywkr Aoywotikr) dwadpapatilel Packn
Agrtovpyio, 6TO GUYYPOVO YPNUATOOIKOVOULKO Tedio, emainbevovtag v akpifela Kot v
eMKpivela TV YPNUATOOTKOVOUIKAV dedopévmv. H {non v yvooelg yKANUATOAOYIKNG
AOYIOTIKNG QEAVETOL AOY® TMV TOADTAOK®V YPTLATOOIKOVOUIK®OV GUVOAANYDV Kol TOV
SOM®V OpAGTNPIOTHTOV OV OVTILETOTILOVY 01 0pYaVIGHOT TNV TTaykOGHLa otkovopia. Ot
dwavikol Aoylotég €yovv pia kpiotun Aettovpyio otov gviomiopd kot v e€étaon g
OIKOVOUIKNG OmATNG, TPOCSOEPOVTOS EEEOIKEVUEVEG OVOADCELS KOL EVEPYADVTIOS MG
oOUPOVAOL KOl EUTEIPOYVAOUOVEG HAPTVPES 6 SIKOOTIKES dadikaoies (Izedonmi & Ibadin,
2012).

H evoopdtoon g ekkoAamtdpevng TeXVOAOYiOG OTOV TOUED TNG EYKANUOTOAOYIKNG
AOYIOTIKNG €XEL EVIOYDGEL TN oNUaGio TN 6T GUYYPoVN xpnHatootkovopkn. H €épevva éxet
Katadeifer 6t M aflomoinomn g avAALONG HEYAAMV OEOUEVOV KOl TNG TEXVNTNG
VONUOGUVNG TPOKOAEL CNUOVTIKO UETACYNUOTICUO GTOV TOWUEN TNG EYKANLOTOAOYIKNG
Aoyotikng. Ot texvoroyleg OUTEG EMTPEMOVY TNV TAPOYYN| VLANPECIDV TPOYVOGTIKNG
aviyvevong amdIng Kol EVIGYVOLV TN AEITOVPYIKT] ATOTEAEGUATIKOTITO GTNV EMLYEIPTLLOTIKN
kowotnta (Kilig, 2020). Mg v evooUAT®OON OUTOV TOV TPONYUEVOV EPYOAEI®V, Ol

dwkavikol Aoy1oTé etvan TAéov o€ B€0M Vo avOADOVV TO OTOTEAECUATIKG TO TEPITAOKO
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OIKOVOUIKA 0€00UEVA KO TIS CLVOAAAYEC, OVEAVOVTOG £TGL TNV 1KAVOTNTA TOLG Vo
evtomifouV OIKOVOUIKES TaPATLTIES Kt va TPocpEpovy eedikevpévn avdivon (George, et
al., 2016).

EmmAéov, 1 SlEMOTNUOVIKY TTTUYN TNG EYKANUOTOAOYIKNG AOYIGTIKNG Oomaltel £va gvpl
QAo TOAEVTOV KOt OEEIOTHTMOV, TOV TEPIAAUPAVOVY TPONYLEVT TEYVOLOYIN KO OVOAVTIKN
enapKele, TopdAnAa pe po Pabid KaTovoONnon TV EMYEPNCEDY, TOV EAEYYOVL KOl TV
voukav dtadikacidv. H mpotoapyikn eotioon oTig opyES 00VIoAOyiog Kol 1 avoTnpn
THPNON TOV ETAYYEAUATIKOV KAVOVOV givor KaBOPLoTIKNG ONUAciag yio T SloTpnon e
EVIILOTTOC KOl TNG  OSOMOTIOG TOV  VANPECIOV  EYKANUOTOAOYIKNG  AOYIOTIKNG,
AVOSEIKVDOVTOG TN OTHOGTia (oG OAOKANpOUEVNC Tpoaéyyiong tov topéa (Fera, 2016).

H Aettovpyia v SiKaviK@V AOYIGTOV €ival KaBOPIoTIKN GTIG VOUKES J10IKOGTIES KOt TIG
OKOVOUKEG Oopopég, KaOBMG Ol emyelpnoels dtvouv peyadlvtepn EUEOcT otV akpiPn
YPNUOTOOIKOVOIKY]  TANpOeOpNon Kot 1t Olapdvewn. H  wavommtd tovg oty
OTTOTEAEGLATIKY LETAPOPE TEPUTAOK®V OTKOVOUK®V OVOKAADWYE®DV Kol 6TOV EMYRd péoa
0710 vopkd mAaiclo etvor dwitepng onuociog v ) dwtipnon ¢ aSlomoTiog Tov
OIKOVOUIK®V TANPOPOPIOV Kot TN S0GOAAOT] TV OIKOVOMK®OV cuupepdvimv (AICPA,
2020) ; (International Financial Reporting Standard).

H eyihnuatoloyikry  Aoyiotikny  dwdpapoatilelt  kpioiuo poOAO ot GOYYPOVN
YPNUOTOOIKOVOULKY], vmepPaivoviag 1T  oLpPatik]  ¥PMNUOTOOIKOVOMIKY  OVOALON.
[Tepthappdvel TV EVOOUATMOON TEYVOLOYLOV ALYUNG, TPONYUEVNG TEXVOYVMOGING Kol NOK®V
POV YL TNV TPOCTOCIO TNG YPNUOTOOIKOVOUIKNG OKEPOLOTNTOS KOl TNV TPOGPOPA
€EEIOIKEVUEVOV OVOADGEMV.

H avéyim yia de&l0mreg eykANUOTOAOYIKNG AOYIOTIKNG TOPAUEVEL CMUOVTIKY Yol TN
dtatnpnomn G a&lomIGTIOG TV PNHOTOOIKOVOLIKMV TANPOQOPLOV Kot TN dayeipion twv
AP LLOTOOTKOVOLUK®V KIVOUVAV, KOOMG 01 0pyoviclol mpocsapproloviot 6To HeTAPAAALOUEVO
ypnuatootkovoukd tomio (IFAC.org, 2020). H dvodog g eyKANUATOAOYIKNG AOYIGTIKNG
€xel 00MNyNoeL otV avantuén evog Eexmpiotod TOUEN TOL EVOOUATOVEL TN AOYIGTIKY|, TOV
ELEYYO0, TO XPNUATOOIKOVOUIKA, TO O1KOO KOl TNV TEYVOAOYi Yl TOV EVTOMICUO KOl TNV
e€étaon TOV OWKOVOUKAV TopaTLTL®dV, Olac@aiiloviag telkd tnv axpifeio g

YPNUOTOOIKOVOUIKN G TAnpopOpnong (Salah, 2020).
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Kepdraro 3: AweOv) Ilpotoma Xpnpotoowovopkng IIinpoeopnong

Ev péom g tayeiog kot S1ocuvoedetéving eOoNG Tov CUEPIVOD TTAYKOGLIOV ETOLPIKOD
tomiov, N eveoudtoon towv Aebvov Ipotummv Xpnuatootkovoutkng [TAnpoedpnong Exet
KOTOOTEL ONUOVTIKG KPIoIUN TOGO Yo TIG EMYEIPNOELS OGO KO Y10 TOVG EMOYYEAUOTIES
Aoyotéc. Avapgiopnnra, to endyyeAd TOV AOYloTH emnpedletol amd TV avavopevn
TEXYVOAOYiD, OTMOC 1 avAAVLOT UEYAA®V OESOUEVOV KOL 1) TEYVNTNH VONUOGVHVN. AVTEC Ol
TPOTOMONGELS KaO1GTOVV avaykaio TNV ETavagloAdyNon TOV TPOYPAULUTOS CTOVIMY TNG
AOYIGTIKNG KO T®V IKAVOTHTOV TOL OTaLTOVVTaL 6T0 cVOYYpovo Aoylotiko mtedio (Marques,
etal., 2023).

H vioBémon tov AIIXA cuvendyetol 0VGLUGTIKES TPOTOTO|GES GTOV TPOGOIOPICUO Kot
TOV VIOAOYICUO T®V AOYIGTIKOV HeYEBDV, ot omoieg emnpedlovv TV oKEPALOTNTO TOV
AoyloTik@v dedopévev. H kivinon ovt) meprlappdvel Tig TayKOGHIOE TUTOTOMUEVES
AOYLIOTIKEG aPYES, TN AOYIOTIKY TNG €VA0YNG 0&log KoL TNV OvVOyvVMdPLoN TOV OMOUEUDCENDY
TOV TEPLOVGLAKAOV GTOLYEI®V.

EmumAéov, divetan peydin éueaon 6tn onpacio g yvmoetomoinong, g Oogavelos Kot Tov
AOYLOTIKOD EMAYYEAUATIGUOD, YEYOVOS TOV £XEL OC AMOTEAEGUO TNV OVENVOLEVT] EGTIOGT
GTNV KATOVONOT) KOl TOV EVIOTIGUO TEPITTMOGEMVY OTATNG GTY| PN LOTOOIKOVOLIKT AOYIGTIKT
(Awolowo, 2019). Eé&epesvvdvtag Tov TOuEN TNG EYKANUATOAOYIKNG AOYIOTIKNAG, 1
EVOOUATMON TNG AVAALGONG UEYOA®Y OEOOUEVAOV KOl TNG TEYVITNG VONLOGVUVNG TOPEYEL TNV
gukapio. 6TOVG EYKANUOTOAOYOVG AOYIGTES VAL EVIGYVUGOLV TOV TOUEN TOVG KO VO TTOPEYOLV
VANPECIEC TPOYVOOTIKNG aviyvevong omdtne. Avtd vmoypoppiler T onuoacioc g
EVOOUATMOONG OVTOV TOV OVOOVOUEVOV TEYVIKOV KOIVOTOMAOV GTO TPOYPOLLLL CTOVIMV TNG
Moyotikng (Kilig, 2020).

Y76 to mpicpa g avEavopevng EmKPATNONG TG YPTLOTOOTKOVOIKNG AOYIGTIKNG OTdTNG
OTNV TOYKOGUO, ayopd, €MPAALETOL Ol EMYEPNCEIS KOL Ol EAEYKTEC VO TOPAUEIVOLY
evnuepopévol kot €towwot. H mpdPfreym kot 0 €viomopdg g YPNUOTOOTKOVOULKTG
AOYIOTIKNG amdtng £xovv avadelybel oe kpioa BEQATO Yoo TNV EMGTNUOVIKY £pELVA Kot
Toug emayyehpotieg tov topéa. Katd ocvvémewn, o topéag TG AOYIOTIKNAG TPEMEL VL
TPOGOUPUOCTEL GE OVTEG TIG TPOTOMOOELS KOl VO TOPACYEL OTOVG EMOYYEAUATIEG TNV
amopaiTnTn TEXVOYVAOGIO KOl KOTOVONOT Yol TNV OMOTEAECUATIKY] TAONYNON O OVTO TO

petaparropevo mepiparrov (Jackling, 2013) & (Atabey & Akmese, 2014).

3.1 Ta Awebvny IIpotvma Xpnpoartoowkovopkig IIinpoeopnong

Ta AIIXA, 11 Awebvi IIpdtoma Xpnpotootkovopikng Avoaeopds, sivor pio cuAioyn

AOYIGTIKOV TPOTHTOV TOV VITOYOPEHOLV TV 0pBN AVAPOPH GLYKEKPLUEVOV GUVOALAYDV Ko
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YEYOVOT®V OTIC OIKOVOUKEG KaTtaoTdoels. To Zvppfovito AebBvov Aoyiotikov [Ipotdmwv
(ZAAID) 1o Béomoe Ko topa ta dtatnpel. Lkomwdg Tov XvpPoviiov Aebvov AoyioTik®V
[Mpotomwv (ZAAIL) eivor vo Sl0GQOAICEL TNV OUOWOHOPON EQOPLOYN TOV KOVOVOV
TOYKOOU®G. AVTO EMTPEMEL GTOVG EMEVOLTEG KOL GAAOVS YPNOTEC TOV OIKOVOUIK®OV
KOTOUOTACEWDV VO GLYKPIVOLV TIG OIKOVOUIKES EMOOGELS TV EIGTYUEV®V GTO YPNUATIGTIPLO
ETOPEIDV UE TIG avtioTolyeg debvelg etaipeieg pe dikato kot axpiPn tpoémo. Ta Aebvn
[Tpétvma  Xpnuatoowovoutkng IIAnpoeopnone (AIIXIT) epoppdloviar onquepa  omd
neprocotepa and 100 £6vn, cvuneprapPavopuévne g Evponaikng Evoong, kabdhg kot amd
neplocdtepa amd T 0vo Tpita TV yopov g G20. Ta AIIXA cvyyéovtal eviote pe ta
Aebvn| Aoywotikd TIpotoma (AAID), to omoia eivar mponyovpeva mpdTuma mov o AIIXA
avtkotéotnoayv o 2000.

Tov Noéuppio tov 2008, n Emrponn Keparaiayopds tov HITA (SEC) onpocicvce évav
TPOTEWVOUEVO "y apTN TTopeiag” mov TepLypdeet pia Tavh Topeia TPOG TNV EPAPLOYT EVOC
EVIOIOV GLVOAOV TOYKOGUIMG OVAYVOPIGUEVOV AOYICTIKOV TPOTUT®V. O 031KOG XApTNG
TPOKAAEGE GNUOVTIKO EVOLOPEPOV KO GO OO EMEVOLTES, EKOOTES, AOYIGTIKEG ETALPELES,
PLOGTIKES apyEG Kt BALOVG EVOLOPEPOLEVOVS POPEIS GYETIKA LLE TIG TTLYES TOV Ba TPETEL
va AaPet veoyn e n SEC xabmhg Ba mpoympd omv a&loAdynon tov €dv kol mmg Ho
evoopatocet 1o AIIXA o010 oOoTUO  YPNUOTOOIKOVOUIKNG TANPOQOPNONG TV
OUEPIKAVIKADV ETOLPEIDV.

Tov ®efpovdapro tov 2010, n Emrponn Keporawayopds e€édmwoe dnimon pe v omoia
eVEKPVE TNV V10OETNON TG GLYKAONG Kol T®V TOYKOGU®V AOYIOTIKGOV Tpotvmwv. H
Emitpomn emiPePormdverl tnv menoifnor| g 6tin viobEmon evog eviaiov GuvoOAoL KOPLEOIWY
AOYIOTIKOV TPOTOTT@V Tov avayvopilovtolr maykoouiog Bo eivol en@EEANS Yoo TOVG
Apepikavoig enevoutéc. O otdyog avtdg evBuypappiCetot e v amocstoAn g Emtpomnig
VO TPOCTOTEVEL TOVG ENMEVOVTES, VO, S1GPOAILEL OIKOEG KOl OMOTEAEGLOTIKEG OYOPEG KOt VoL
mpomBel ™ onuovpyio Kepaiaiov. o v enitevén avTOov TOL GTOYOL, EMUEVOLUE VO
npowbovpe v gvbuypaupion tov apepikovikdvy GAAP (yevikd amodekTég AOYIGTIKES
apyéq) kot twv AITXA (81e0vr| TpOTLTTA XPNUOATOOKOVOULKTG TANPOPOPNOTG). AVapévovpe
OTL, ®G GLVETELL AV TOV TOV GYEdIOV GVYKAIONG, Ol dlPOPEG PeTall Twv Vo Ba pelwbodv
Kot Bo yivouv AlyOTEPO ONUOVTIKES LLE TNV TTAPOOO TOL YPOHVOUL.

To karoxaipt Tov 2011, n Emrponn Kepaiawayopds d0pydvorce o celpd GTPOYYLADY
tponelldv Yo va aEloAoynoel ta mlava oeéAn amd Tty evompdtoon tov AIIXA oto
GUGTNUA YPNUATOOIKOVOUIKNG TAnpo@dpnong tov HITA mpog 6@elog tmv Apepikovov
EMEVOLTAOV Kol TV oyopav. Kotd t didpkeln ekeivng g meptodov, vanpée eldyiot

ocv{ntnomn oyetikd pe T1g mBavEC mpooeyyicelg Yoo v emitevén g evoopdtwons. Ot
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npoceyyioels autég meptlapupavay v TAnpn arodoyn tov AIIXA onwg avtd ekdidovtol
amo 10 XAAIL 1 v meprpepelaxn N €Bviky evoopdtoon tov AIIXA péom cvykiong,
£€yKpiong N €vOg GLVIVAGHOV AVTAOV TOV HeBddwv. H culnon emikevipmbnke kupiog o
Bépota mov oyetiCovtal pe T ¥PNoN TOV OIKOVOUIK®OV KOTAGTAGE®V OO TOVG EMEVOVTEG,
TNV EKTOLOEVON TOV EMEVOVTAOV KOL TNV KATAAANAT EpUNVELN TOV TPOTVTTOV TTOL PacilovTot
G€ apyEc.

[Mop' OAa ovtd, vanpée extevilg oL(NTNON OYETIKA HE Tr OCLUUPETOYN OlPOPWV
EVOLUPEPOUEVAOV LEPDV, OTIMG 01 PLOOTIKES apyES KO 01 ONUOGIEG AOYIOTIKEC ETANPEIEG,
otV epunveio twv mpotumwv wov Pocilovior oe apyxés. Avti va Pocileton ota
evolpepopeva LEPT Yoo TNV epunveia tov tpotontav, to XAAIL Ba tpénet va e&gtdoet 10
EVOEYOUEVO TTOPOYNG OKOVOUIKNG LITOGTAPIENG Ko Bondetag yio pia To 0AOKANPpOUEVT
TpoTOPovAia epunveiog.

Qo61660, N TPO0O0G TOL BENATOG EMPPadOvVONKe HeTd TN dnpocicvon piag TeEAMKNG EkBeonc
¢ Emtponng Kepaiatayopdg tov 2012 ( Turner & Morse LLP, 2021) n onoia e&€ppale
avnovyieg oyeTikd pe ™ xpnuatoddTnon tov IASB kot v ToydTTO TV OTUVINCEDY GE
emkpaTovvTo Aoylotikd (nmuata and v Emtpony| Atepunverov tov AITXA. H avdivon
éo0e1ée emiong 011 n epoppoyn tov AIIXA Ba mpokadoOce onUavTIKES damAVES Yo TIG
onuooieg emyepnoels otic Hvopévee IoMreies.

H éx0Beon ¢ Emrponnc Keporotayopds xatéotnoe capeg 0Tl 0ev LIWOJEKVOEL Kopio
TOMTIKT] amdQacT oyetkd pe v évtaén tov AIIXIT 610 cOGTHA YPTULATOOIKOVOLIKNG
TANPOEOPNONG Yo TOVg €kdOteg Twv HITA 1t pébodo gpappoyns. Ipwv amd ) Anyn
omotlacdnmote amoeaonc, N SEC npénet va mpofel o mepatépw avaivon kat aloAdynon
TOV KOTAOTOTOV EPOTNUATOS TOATIKNG, TO OTOI0 aPOopd TO KaTd OGOV 1 LIoBETNoN TOV
AITXA Ba Ntav enoeelng yia Tig ayopés kivntaov aluov tov HITA 6to 6hvord tovg Kot yio
TOVG APEPIKAVOVG EMEVOVTEG EOIKOTEPQL.

H SEC avayvopioe 611 To oxoio mov €hafe katd v ekmdvnon Tov oxediov epyaciog
£€0€1Eav OTL 1 ONUAVTIKY TAELOYN QIO TOV EVOLOPEPOUEVAOV MTOV KOTE TNG LTOYPEMTIKNG
V1000£TNoNG TOV TPOTLT®V TOL ZLpPovAiov Aebvav Aoyiotikdv [Tpotdinwv. [Tapdia avtd,
TO TPOCHOTIKO Ovoyvodploe OTL LIAPYEL ONUOVTIKA LROGTAPEN Yo Tn Otepedvion
EVOAOKTIKOV TTpoceyyicemv yio v evoopatwon tov AIIXA otig apepucovikég FTAAA,
Kol WG €K TOVTOV EMKEVTPOOE TIG TPOSTAOEIES TOV TPOg awtr TV Korevbvvon (CFA).
AvaADOVTOS TIG EMATAOGELS 6T avadvopeva £0vn

Ot avantuooopeves YOPEG oV PuDCEL WOWHTEPA EVIOVEG EMMTMGELS OO TNV EPOPULOYN
tov Atebvav Tpotdnwv Xpnuoatootkovoukng [TAnpoedpnong. Ztdyoc eivor n kabiépwon

OHOLOLOPP®Y  AOYIOTIK®V UeBOd®V o0 TOYKOOUIO EMMESO, YVOOTY] ©OC AOYIOTIKN
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evapuovion. H evépyeia avt Bempeital g gAapaKo Y10 TNV AVIILETOTICT TOV OTOKAMGE®MV
TNV TAPOYWYN KOl TIG YVOOTOTOMGELS TOV AOYICTIKAOV GUVIALAYDV OTIG ETNOEG EKOETELS
TOV eTOPEIDV ToyKoopimg (George, et al., 2016).

H vrdpyovoa épevva deiyvel 6Tt TOAAPIOUES OVOTTUGGOUEVES YDPES KIVOVVTOL TPOS TV
mnpn  epappoyn tov  Awbvov  Aoyotikov  TIpotdmwv/Aebvov  TIpotdinwv
Xpnuatootkovopkng Avoeopds (AAIT/AIIXA) y mowidovg Adyovs. To o@éAn oavtd
neptlappdvouy ™ peiwon tov €£60MV £YKATAGTAONG Kot TOpay®YNG Kot TN PeATimon g
GUYKPICILOTNTOS T®V OIKOVOUIK®OV KOTUOTACE®WV. To OuVNTIKE TAEOVEKTAUHOTO TNG
epapuoyns tov Aebvav Ilpotdmewv Xpnuoatootkovoutkng Avagopdg (AIIXA), 6mmg M
€EoKovVOUN 0T KOGTOVS KO 1] PEATIOUEVT] GLYKPIGIUOTNTA, £XOVV OLULOPOUATIGEL CTIUOVTIKO
POAO G011 SLOUOPP®ST) TNG SLadIKOGING AYNG amoPAcemVY yio. TIg xdpec avtéc (Judge, et al.,
2010).

H gpappoyn tov AIIXA éyel emntooeig mov vrepPaivovv to medio TV ETXEPNCEMV Kot
emnpealovv emiong 10 AoyloTikd endyyelpa Kot v ekmaidevon. H epappoyn tov Atebvaov
[Tpotinwv Xpnuatootkovopkng ITAnpopopnong (AIIXID) oe ydpeg 6mwg n lopdavia
TPOKAAESE TNV EMAVOAEOAOYNON NG AOYIOTIKNG ekmaidevong, Wiwg 0cov apopd To
TPOYPULLLO GTOVOADV Kot Tr SLVOUKT TG Taéne. Elvan amapaitmro va mapéyovtor 6toug
amOPOITOVE TNG AOYIOTIKNG Ol OOITOVHEVEG YVMOELS KOU KOVOTNTEG YL TNV ETITUYN
mionynon oty epoapuoyn tov AIIXA «or ™ Peitioon tov emmédov  TNG
APNHUATOOIKOVOUKNG TANpoOpnone. EmmAéov, n epappoyn towv Awbvov Ipotimmv
Xpnuatootkovopkng Avagopdg (AITXA) €xet onuoavtiKés TPoeKTAGELS Y10, TOVG TOAMTIKOVG,
TIG PLOUOTIKEG apyEC, TOVG EMEVOVTES Kat Tovg epevvntéc (Abdullah, 2012).

Me v avavopevn moykdso amodoyn tov Aebvov Tlpotinov Xpnuotootkovoukng
Avaeopdg (AITXA), emPailetor va avTILETOTIOTOOV T EUTOdIO. KOt Vo a&torotnfodv ot
SVVATOTNTES TOL TPOKVTTOLV KOTA TN SIUPKELD ALTOV TOL petacynuatiopo. H andkmon
UG OAOKANPOUEVIG KOTOVONOTG TMV GUVETEIDV TNG EQapRoyns twv Atebvav Ipotinmy
Xpnuotootkovoutkng Avapopds (AITXA) eivor amapaitnn yioo To GTOHO GTOV TOREN TNG
AOYIOTIKNG, KAOMG KOl Y10l TOVS OPYOVIGLOVG, TOVG EKTOLOEVTIKOVS KOl TOVG VOLOBETEG. AVTO
Bo Tovg emTPEYEL VO JYEPIOTOVV OMOTEAEGUOTIKG TNV TOYKOCU HETAPOOT OTIC
AoyloTikég pebodoroyieg.

H evoopdtoon tov Abvov Ipotimov Xpnuotootkovoukng Avagopds (AIIXA) oto
TPOYPOULO GTOVIMV TOV EKTUOEVTIKOV WOPVUAT®OV €lval mapoitnTn Yo TOV ETAPKY|
eEOMMG IO TOV EMIO0E®V AOYIGTAOV UE TIG aAmopoitnTeG OEIOTNTEG KOt YVOGELS TPV omd TNV
€10000 TOVC GTOV TOUEN TNG AOYIOTIKNG Kot Tov eA&yyov. [Tapéyovtag oToug HeEALOVTIKOVG

AOYIOTEG 0L EUTEPIOTATOWIEVT] KoTavOnon Tov AteBvav [Tpotdinmv XpnuoTootkovoutkng
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[TAnpopdpnong (AIIXII), to exmodevTIKd 1WOPVUATO HTOPOVV Vo, GLUPEAoOLY TNV
TPoMONoN TG aVAOTEPNG YPNUATOOIKOVOUIKNG TANPOPOPNOoNG Kot oty ovénuévn
ETOWOTNTA, Y10, TNV TaykOGuo ayopd (Patro & Gupta, 2012).

EmmAéov, n epappoyn tov Aebvov Ipotinwov Xpnupatoowovouikng Avagopdg (AITXA)
€YEL EKTETAUEVEC GUVETEIEC Y10 TNV OTOTEAEGLOTIKOTNTO TNG OyOpdG Kot Tr Sumivi) ToL
kepaaiov. Ta AIIXA avayvopilovior 6A0 Kol TeEPIOcOTEPO aMdO TOVS POPEIG YAPAENS
TOMTIKNG, TIG PLOUIGTIKEG apYEG KL TOVG EMEVOLTES Y10 TO, OLVITIKA TAEOVEKTHUATH TOVG
OCOV 0POPA TO AVOLYUO, TN GLYKPIGIUOTNTO TNG YPNLOTOOIKOVOLIKNG TAPOPOPNONG Kot
TOV HETPLOCUO TOV eUmodimV oTIS dtacvuvoplokég enevovoelc. H vioBétmon tov AIIXA
ATOTEAEL GTPATNYIKN ATOPACT] Y10 TIG EMYEIPT|CELS KO TPOOJEVTIKO UETPO YO TIG YDPES TOV
EMOLOKOVV VO TPOGEAKVIGOVV EEVEC EMEVOVGELS KOl VAL EVIGYDGOVV TNV OTOTEAECUATIKOTNTOL
g ayopds. H dvodog g £ykANHATOAOYIKNG AOYIOTIKNG dEV GUVOEETOL QUEGO LE TNV
epappoyn tov Aebvav Ilpotimemv Xpnuatootkovopkng Avagopds (AIIXA), adrd €xet
KEPOIGEL OTLOVTIKY TPOGOYT 6TOV Topéa TG AoyloTikhg (Samaha & Khlif, 2016).
Agdopévne g evpeiog vioBémong tov Aebvov Tlpotdmwv  XpnHoTtootKOVOIKNIG
[TAinpoedpnong (AIIXII) maykoopiog, &ivor OMUOVTIKO Yo TOVS EMOYYEAUOTIEG TNG
AOYIGTIKNG, TOVG EKTTALOEVTIKOVS KO TIG ETMLYELPTGELS VO TTOPAUEVOVY EVILEPMUEVOL GYETIKEL
LLE TIC GUVETELEG Kol VoL S1oryEpiLOVTOL OTOTEAECUOTIKA TIG OVOKOMES KOl TOL TAEOVEKTILOLTOL
TOL GLVOLOVTOL LE ALTH TN OTPOPY|. BeATidvovtog v tkavotnTo TOV £TAYYEALOTOS VO
mpocappoletar 610 e€ehoodpevo mepiBdalov, avtod Ba fondnoet eniong oty mpomOnom
MG TAYKOGHOG TPomOnong G  TLmOmOMUEVNG, OeovoDS Kol  CUYKPIGUUNG
YPNUOTOOIKOVOLIKN S TANpopopnong. (Trimble, 2017).

O o10)06 TV AteBvov [Tpotinwv Xpnuoatootkovoukng Avoaeopdg (ATIXA) otov topéa tg
AoyloTikng etvar M kaBiEpmon evog mOyKOOUI®G avoyvopliopévoy TAOGiov Yyl N

XPNHUOATOOTKOVOLIKT TANPOPOPNON.

3.2 Ov moykdopieg ovvémeles TG g@appoyns tov  Awbvov Ipotimev
Xpnpoatoowovopikng Avagopag (AIIXA)

H epappoyn tov Awbvov Ilpotomov  Xpnuotoowkovoukng IIAnpoedpnone eixe
EKTETAUEVEG EMNTMOOELS OTIC AOYIOTIKES TPOKTIKEG KO OTNV EKTOidELoN TayKoouimg. To
Zvppooio  Awbvov  Aoyiotikav IIpotomewv  (IASB) ko 1o Aebvp Ipdtoma
Xpnuoatootkovopkng Avoaeopds (AIIXA) éxovv g otdyo v emitevén moykdGULOG
TLUTOTOINGNG TOV AOYIGTIKOV TPAKTIKMV, 1) OTO10 OVOPEPETOL MG AOYLIGTIKY evapuovion. H

TPOTOPOLAIN CLTH OTOGKOTEL GTNV OVTILETOTIOT TOV OGVVETELDY KATH TNV TPOETOLOGIN
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KOl TN YVOGTOMOINOT TOV AOYIOTIKOV GUVOALNYDV OTIG ETNOLES EKOEGEIS TOV ETAUPEIDV GE
6A0 tov k6opo (Nijam & Jahfer, 2016).

Meléteg €xovv amodei&etl 0t ypnomn tov AIIXA umopei va emeépel mheovekTHoTo, OTMG
pelwpEVO £E000 EYKATACTOONS KO TOPUYMYNS, KOOGS Kol BEATIOUEVT] GUYKPIGILATNTO TOV
OIKOVOUIK®OV KaTOoTAGEMV. Q0T0G0, £XEL EMiong Onpiovpynoel SuokoAies. [a mapaderypa,
n Swdikacio guhuyplpong TOV AOYIOTIK®V TPOTVT®V dgv ££00QMiEl ovTOHOTO
OLLOIOHOPPEG AOYIOTIKES SLodIKAGTIES Kol GLYKPIGIUES OlKOVOLUKEG ekBéoelg. ApKeTd £0vn,
ocvumepthapufovouévng g Kivog, oviipetomcov TPokKANGES OTNV EVOPUOVIOT TOV
AOYIOTIKOV TOLG TpoTOmV pe to Aebvn Ilpodtuma Xpnuotootkovoukng Avoeopds
(AITXA); (Lin, et al., 2018)

Méypt 10 2021, mepimov 166 €0vn eiyav vwbemoer ta  Awbvy  IlpodTtuna
Xpnuatoowkovopkng IIAnpoedpnong (AIIXII), ta omoio €yovv eEopBoroynocer Tig
OloLVOPLOKEG EMEVOVCELS, E€YOLV PEATIOGEL TN GOENVEWL TNG YPTLOTOOTKOVOUIKNG
Tpoedpnonc kat €xovv avoPabuicet T debBv ocvvoyn Kot TNV aploteion TV
YPNUOTOOIKOVOUIKAOV dedopévov. H maykoopio addayr| €iye onpaviikd avtiktumo o1o
AOYIOTIKO EMAyYEALLO, KAODG KO GTIG EMYEPTOELS, TOVG EKTAOEVTIKOVG KOl TOVG VOLOOETEG
naykooping (Jackling, 2013); (Trimble, 2017).

Ot emayyeApotie AOYIOTEG KO TO EKTALOEVTIKA 10pVHOTA TPETEL VO KATOVOT|COLV KOl VO
OVTILETOTICOVV T TPOPANUATO KOt TIG EVKUPIES TOL TPOKVTTOVY OO TNV EPOPLOYN TOV
AIIXA. Yno 1o mpiopa g cvveyilopevng e€€MENG Tov TaYKOGUIOL AOYIGTIKOD TOTiOV,
elvar emroxtikn avdykn vo €E0mMAMGTOUV Ol amOPOITOl AOYIGTIKMV GYOADV UE TIG
amopaitnTeg 0eEIOTNTEG KO YVAGEIS MGTE VO TEPUYNOOVLV OTMOTEAECUATIKA GE OVTEC TIG
AAAOYEC KO VO, BEATIHGOVY TNV TOLOTNTO, TNG YPTLATOOIKOVOULKN G TANpo@opnong (Pascan,,
2015).

EmumAéov, o1 emyelpnoelg Kot ot EAEYKTEG TPEMEL VO TAPAUEVOLY KOAG EVILEPOUEVOL Kot
EMOPKADC TPOETOUOGUEVOL Y10l VO AVTILETOTICOVV TIG TEPUTAOKEG TTOL GYETILOVTOL PE OLTN
™ petapoomn. O cvvémeleg ¢ vioBétnong Tov ATIXA enexteivovton mépa amd Tov Topén
TOV AOYICTIKOV SlodIKacldV Kot Tng ekmaidevong. EmmAéov, €xel mupodotioet €va Koo
(George, et al., 2016) kot (Riahi & Khoufi, 2018) emkevtpdvetal ota onpovtikd Oéuata
NG YVOGTOTOINGNG, TNG OLPAVELNG Kol TOL AOYIGTIKOV emaryyeApatiopov. Eniong, e€etdlet
TIG OLOKOAIEC OV GyYeTilOVTOL [UE TNV EVOPUOVICT] KOl T1) GUYKALCT] T®V KOVOV®V TNG YDPOG
vrodoyng ne ta Atebvn Ilpotvma Xpnuotooucovopukng Avaeopds (AITXA).

Ot d10popeTikol TOMTIGUKOT TPOGOVOTOMGHOL OTEVOVTL GTN AOYIOTIKN] OTOTEAEGOV
onpovTiko {ftnua, ennpedloviag To emimedo EVKOAAG 1] SLOKOMAG TOV UTOPEL VO £YOVV Ol

YOPES TNV amoTEAESHATIKY VIoBETon Twv AITXA. Eivol ovsudoeg Vo KaTavoGOVUE TOV
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GLOTNPO AOYIGTIKO TPOGAVATOMGUO EVOG TOMTIGLOV OVOADOVTOG LETPTCULES TTOATICUIKES
aieg N dwwotdoels. H kotavonon avty odnyel oty mpdPreyn TV SUCKOM®Y TOL UTopEl
VO OVTILETOTICOVV 01 YMPES OTAV TPOSTAHOHV VoL EVOVYPAUUIGOVV TIC AOYICTIKEG TPOUKTIKEG
toug pe ta Aebvn Tlpodtoma Xpnuatootkovoutkng Avagopdg (ATIXA); (Khlif & Samaha,
2016).

Agdopévne g evpeiog vioBémong tov AIIXA and TIg TEPIGGATEPES AVETTLYUEVEG KO
avadvoOpEVeS owkovouieg, amotehel gukoipio Yo TIG EMYEPNOELS, TOVG EAEYKTEG KOl TO
QKOO LLOAKA 10pVUOTO VO, TPOGOPUOGTOVY GE LT TNV TOYKOCULO, OAAOYT) TOV AOYICTIK®V
uebodwv. H avaykodomra vo StaBETouy o1 EMOyYEAUATIEC TIG AMOITOVUEVEG YVAGELS KO
KAVOTNTES Y10 VO TAOTYNO0VV OTOTEAEGLATIKA GTIC OAAAYEC TTOV EMLPEPEL 1] EPUPLOYT| TOV
TAYKOGLLOV TPOTOHTIWV YPTLATOOIKOVOLUKNG avapopds (AITXA) amoppéet amd To duvnTiKa
TAEOVEKTNULATO OV TPOGPEPEL, OTMG N ALENUEVN SUPAVELL GTIG YPTNLLOTOOTKOVOUIKES
avaPopés Kot 1 Pertiopévn maykdouo cuykpiopdtnto (Sharma, et al., 2017).

AESOUEVOV TOV TOYKOCUI®OV OAAAYDV GTO AOYIGTIKA TPOTVTA, OTOTEAEL LOVOSPOLO V1O TN
AOY1OTIKY] EKTOUOEVOT VAL EVOMUATMGEL AVTEG TIG EEEMEEIS GTO TPOYPOLLLN GTTOVODV KO TNV
eumioky] otV T0EN. Avtd Ba eyyuondel 6Tt o1 amd@ottol TG AOYIOTIKNG €lval EMAPKADC
eEomopévol Yo vo. avTomokplovv OTI OOITACES TOV UETOPOAAOUEVOL AOYIGTIKOV
nepBairovioc kol va  ovuPdiovv onuovtik@ ot Peitioon TOoL  TPOTLIOL TNG
YPNUOTOOIKOVOULKTG avapopds. Ot eTYEPNGEIS Kol Ol EAEYKTEG TPEMEL VO TTOPApEiVOVY
EVNUEPOUEVOL KO TPOETOLUAGHEVOL VO, OVTIUETOTICOVY TIC TEPITAOKES KOl TIG OVOKOALES
TOL GLVIEOVTAL LE AVTOV TOV OVOLAGTIKO petacynuatiopd (George, et al., 2016).

H evpeia vioBétnon tov Atebvov Tlpotdnemv Xpnuatootkovopukng Avagopdg (ATTXA) dev
emmpéace UOVO TO AOYLOTIKO EmAyyeEAUQ, OAAQ €iye emiong onuaviiky €midpaoT OTIG
EMYEPNGELS, TOVS EKTOLOEVTIKOVS Kol TOLG VOopoBEteg 6e oAoKANpo tov kocpo. Katd
GUVETELN, TTPOTAPYIKO GTASI0 AMOTEAEL 1 AVOANYN GLVEPYOUTIK®V TPOCTAOELDOV Yo TNV
OVTILETAOTION TOV SVCKOAIDV KOl TOV SVVATOTHTOV OV ETPEPEL 1] EPAPULOYN TV AleBvdv
[Tpotimtwv Xpnuatoowovoutkng Avaeopds (AITXA) kot yio v emituyn S1EAELOT OVTG
Mg moyKoouog pHeTafaong otig Aoylotikég pebodoroyies. H onupoacio tov axpifov
LETEOMPOLOYIKDV TPOPAEYEMY GTO onuepvd duvopukd mepipdilov dev  pmopel va
vreptoviotel (Pascan,, 2015).

Ta Awbv Tlpdtoma Xpnuatoowkovoukne I[Anpoedpnong (AIIXIIT) amockomovv o1t
SlCOAMON TNG OUOOUOPPING, TNG COPNVEWS Kol TNG SLVATOTNTOG TPOYLUTOTOINGNG
OVLGLUCTIKAOV GLYKPIGEMV GTY| YPTLOTOOIKOVOLIKT TTANPOPOPNOT).

H mayxoopa epappoyn tov Aebvov [potdnemv Xpnuatoowovopukng Avaeopdg (AITXA)

glye ONUOVTIKO OVTIKTUTO OTIC AOYIOTIKEC TPOKTIKES KOl TNV EKTOIOELOT TOYKOOUIMG,
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KaBMG KOl AOKNON EMPPONG OTIS ETAUPEIES, TOVE EKTALOELTIKOVS Ko TIS KuPepvnoels. H
ONUAGI0 TNG KOTAVONONG KoL TG OVIYUETMTIONS TOV TPOPANUATOV KOl TOV EVKOIPLOV TOL
TPOKVTTOVV OO TNV €Qoproyn Tov Atebvav Tlpotdinmv Xpnpuotootkovoukng Avagopdig
(ATIXA) dgv pmopet vo vrotiun el otov onuepvo tayfmg petafairopevo kéouo (Trimble,
2017); (George, et al., 2016).

H nayxoca epappoyn tov Atebvav Ipotimov Xpnuatoowovoutknig Avagopdg (AITXA)
éxel avtipetoniost opketég ovokoAieg. I[lapdho mov mpomOnoe TG Ol0GVVOPLOKES
eNeVOVOELS, EVIOYVGE TN OLUPAVELD OT| YPNUOTOOTKOVOUIKT TANPOo@OpN o Kot BEATimoe T
O1ebvn GLYKPIGIUOTNTO KOl TOLOTNTO TMOV YPTLATOOIKOVOUIK®OV TATPOPOPLDY, ETECTNCE
EMIONG TNV TPOGOYN OTIS TPOKANGELS TNG ELOVYPAUUIONS TOV AOYICTIKMOV TPOTLII®V LE TO.
AITXA. H vioBémon tov Aebvav Tlpotdneov Xpnuoatootkovoutkng Avaeopds (AITXA)
elye o¢ amotédespa va 000el avénuévn EREAoT GTIC GLVERELES QLTS THG LIOBETNOMG KoL VoL
TOALOTAQGLOGTOVV 01 KOO UOTKES LEAETEG TTOV SLEPEVVOVV TIG AVIGVYIES Yo TNV LIOBETNOT
oe maykoouto eninedo (Trimble, 2017); (Prescott & Vann, 2015).

Ta CnmMuoata mov  mpokvmTovy omd v vobétmon tov  Abvov  [lpotimav
Xpnuatootkovopkng Avoaeopdg (AITXA) vrepPaivouv Tig Te)viKeS TTuyég Kot eppadvvouy
OTIC MOMTIGMIKEG OTAGES OmEVAVTL OTN AOYOTIKY. Ot TOMTIGUIKES SlopopEG aAcKOVV
OVLGLOOTIKO OVTIKTUTTO GTO EMIMESO €VKOANG 1) TPOKANCNG OV AVTIUETOTILOVY Ol YDPES
KaTd TNV amotelespatiky viofénon tov AIIXA. Elval mAéov onpavTiko va KoTovoGOVUE
TOV olOTNPO AOYIGTIKO TPOGOUVOTOMGHUO €VOG TOMTICHOD ovOADOVTIOS UETPTOLUES
ToMTIoKES a&ieg 1 dwotdoelc. H xatavonom avtn gival kpicun yio v npopieyn tov
OVOKOAMV TOV EVOEYETAL VO AVILETOTICOLV KATA TNV €VOLYPAUUIoT TOV AOYIGTIKOV
npokTik®dv Tovg e ta ATIXA (Cieslewicz, 2014); (Samaha & Khlif, 2016).

Eivan wdiaitepnc onpociog yuo Tig emyelpnoeLs, Toug EAEYKTEG Kol T okadM LLoikd 1pOpoTa
VO TIPOGOPUOGTOVV GE OUTH TNV TOYKOGHO OAAOY OTIG AOYloTiKES dtodikacies. Ot
enayyehpatiec mpémel vor O100€TOVV TIG OMOTOVUEVEG YVAOOELS KOl KOVOTNTEG Yo Vol
TAONYNOOVV OMOTEAECUOTIKA OTIG OAAQYEC TOL EMQEPEL M €QOpUOYN TV Aebvdv
[Tpotdinwv Xpnpatootkovopkng IIAnpoeopnong (AIIXII). Avtd amotehel amapoitntn
npobmodeon AdY® TV SUVNTIKOV TAEOVEKTNUATOV 1TNng vobémong tov AlIXA,
ocvumepthapfoavouévng g PEATIOUEVNG OLOPAVELNG GT XPMILOTOOTKOVOUIKT TANPOPOPOoN
Ko TG evioyvpévng debvoug cuykpiopotntog ( Kim, et al., 2012).

AgdopéEVOV TOV TOYKOGHIOV 0ALAYDV GTA AOYIGTIKA TPOTLTO, TPOONTALTOVUEVO OTOTEAEL
Y10. TN AOYIOTIKT EKTOAOEVOT) VO EVOMUATAGCEL AVTES TIG £EEAIEELG 0TO TPOYPOLLLLO GTTOVODV
Ko ot dvackoia oty TaEN. Me v €Qappoyn avtov Tov TPOToL, Ba dacpaloTtel Tt ot

amOPOLTOL AOYIOTIKNG Elval KAAQ €E0MTMGIEVOL Y10 VO OVTILETOTIGOVV TIC OTOLTI|GELS TOV
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petafariopevov Aoylotikol Tepaiiovtog kot va cupBaiovy ToAvtipe ot BerTioon Tov
TPOTOTOL TNG YPNUATOOIKOVOUIKNG TANPo@Opnons. Opoimg, eivol EMITOKTIKG ovAyKN Ol
0pPYOVICHOL KOl Ol EAEYKTEG VAL €IVOIL EVIUEPOUEVOL KOl TTPOETOLUAGIEVOL TPOKELUEVOL VL
OVTILETOTICOVV TIG TEPUTAOKEG KOl TIG OVGKOMEG TOV GLVOOEVOVV VT TNV OLGLUGTIKN
alhayn. H gpappoyn tov Aebvov Ipotdimov Xpnpoatootkovoukng Avagopas omotelel
QVTIKEIPEVO oNIaVTIKAG oL ToNG HeTaED TOV AOYIoT®OV Kot Tav epeuvntadv (Chukwuani,,
2019).

33 H #aoaykoomo emppony tov Awbvov Ilpotimov  Xpnpotootkovopuikig
IMAnpogopnong
H av&avopevn maykoca epappoyn tov AIIXA koatadeikvidetl ) onpacio Toug mépa and
TN AOYIOTIKN KOl TIG ONUOVTIKEG EMTTMOGELS TOVG. T0 AOYIOTIKO EMAYYEALO EYXEL EXNPEACTEL
ONUOVTIKA amd avtdv Tov 01Efv petaoynuaticpd, o omoiog &xel emiong avtikTtumo oTIg
EMUYELPNOELS, TOVG EKTOLOEVTIKOVG Kot Tovg vopobéteg oe maykoouo eninedo (Pascan,,
2015).
‘Evag topéag pe onUovTIKEG EMITTMOCEL NTOV 1| OLGKOAIN EVOPUOVIONS TOV AOYIGTIKMOV
Swdkactov pe Tic apyés tov Alebvav Tlpotdimov Xpnpotootkovopikng Avagopdic
(AITXA). H vioBémon tov Aebvov [Ipotinwv Xpnuatoowovoukng Avagopdg (AITXA)
OlevkOALVE TN Ol0GVVOPLOKY EMEVOLTIKY] OPACTNPLOTNTA, OAVENCE TN OPAVELD GTN
YPTLLOTOOIKOVOLIKT] TANPO@OpNoN Kol PeAtiooe tn d1ebvi] cLYKPIGIUOTNTA KOl TOWOTNTA
TOV YPNUOTOOIKOVOLUK®V TANPOPOPLOV. 2GTOCO, 1 EPAPUOYT TOVS ATOKAALYE EMIONG TIG
TOAVTTAOKOTNTEG TTOV GUVETAYETOL 1] EVOPUOVIOT] TOV AOYIGTIKAOV TPOTOTTOV GE OBPOPES
yopes. (George, et al., 2016); (Patro & Gupta, 2012).
H vi00étnon tov AIIXA odnynoe og onuavtikn avEnom e EMGTNUOVIKNG EPEVLVIS KOt TMV
UEAETAOV OV EMKEVIPAOVOVTAL GTIS OLGKOALES VWOBETONG Ttarykoouing. Q¢ amotéleopa,
dtvetal TAEoV peyahhTePN EULPACT] GTN GNLOGI0 TNG YVOGTOTOINGMG, TNG SLOPAVELNS KOl TOV
AoyoTkoD enayyelpatiopov. Emmiéov, vrdpyovv duokorieg otny emitevén cuvETELNG Kot
evBvypappong Hetald TV TPOTHTMOV TNG YDPAS OTTOL £0pedEL o eTotpeio Kot TV AleBvav
[Mpotomwv Xpnuotootkovopkng Avagopds (AITXA). H peiétn tov (Larson & Street,
2004)énonge Lotikd pOAO OTNV KOTOVONGT TOV TEPUTAOK®DV 7OV EUTAEKOVIOL GTHV
epoppoyn tov Aebvov Ipotdnwv Xpnuoatoowovoukng Avaeopds (AIIXA) kot oty
TPOPAEYN TOL EMTESOV NG TPOKANGONG OV UTOPEL VAL OVTIUETOTIGOVY T £€Bvn Kot TV
euhLYpAUIOT TOV AOYIGTIKAOV TOVG d1adtkactdv pe ta ATTXA.
Agdopévng g evpeiog vwoBétmong tov Aebvav Ilpotimmv  XpnpoTtootKovVOoUKNg
[TAinpoedpnong (AIIXII) moykoouing, ivol TpOTELOVGOG CNUAGIOG Y0 TIC EMLXEPNOELS,
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TOVG EAEYKTEG KO T OKOONUOTKE 10pOOTA VO TPOGAPUOCTOVV GE OWTO TO €EEAICCOUEVO
nepPdArov. Ot emaryyeipatieg Tpénet va S100ETOVV TIG OMATOVUEVES YVADGELS KOl IKOVOTNTES
Yoo var TepynBohv amoTEAEGUOTIKG GTIC OAAXYES TTOL GLVOEOVTOL LE TNV LIOBETNON TV
Atebvav Tlpotomov Xpnuotootkovoukng Avagopds (AIIXA). Katd ovvémewn, elval
aropaitto vo evoopotowbovv to Awebv I[Ipotvma Xpnuotookovoutkng Avagopag
(AIIXA) ot0 mPOYpOLO GTOVOMY AOYIOTIKNG KOl EAEYKTIKNG, MOTE VO £50MTAMGTOVV
EMOPKMG 01 EMIO0EO0L AOYIGTES LE TIG AMAPOITNTES YVMOGELS Kot OEEIOTNTES YOl TV KATOVONON
Kol Sloyeilplon oVTOV TOV  TOYKOGH®OV  TPOTOL®V  YPNUOTOOIKOVOMIKNG  ava(pOpdg
(Srivastava & Kulshrestha, 2019).

Opoimg, etvar onuovTiKd vo. TPOGOPUOCTEL 1 EKTAIOELON GTIC TAYKOGES OAAAYEG TOV
AoyloTikav potvmev. H evooudtoon avtdv tov adlaydv Oa gyyomBel 6t o1 and@ottol
MG AOYIOTIKNG €lvol EMOPKMG EEOMMGUEVOL Y10 VO OVTILETMOMTICOVV TIG OTOLTIGELS TOV
Olpk®g PETAROAAOUEVOL AOYIGTIKOV TEPPAALOVTOC Kot VO GUUPAAOLY TOADTIHA GTN
Beltiomon TV TpotuTOV YpNuaTootkovoutkng tAnpoedpnone. (Jackling, 2013); (Khlif &
Samaha, 2016).

H avdinyn cuvepyatikdv tpocmafeidv TPOKEEVOD VO OVTYLETOTIGTOVV AMOTEAEGLLATIKA
T eUHOL KO VoL 0E10otn0ovv ot evkapieg TOv TPOKVLTTOVY Ao TNV epaproyn tov ATIXA
o€ ovvepyaoia HETAl) TOV EMYEPNOE®VY, TOV EKTAIOELTIKOV, TOV TOMTIKOV KOl TOV
EUTEPOYVOUOVOV TNG AOYIOTIKNG €lval (OTIKNG oNupociog Yoo TNV OmOTEAECUOTIKN
dwyelpton g maykdouag petdfoong otic AoyloTikég HeBOd0VE Kat TN JGOAAIGT TNG
OUOANG eKTéEAEONS TNG. H KoTtavonom Kot  Ipocaproyn oTIg ToYKOGUES CUVETEIEG TOV
Atebvav Tlpotdmewv Xpnuotootkovoukng IIAnpopopnong sivar eicov kabopiotikng
onpociog 6to onuePVO SLVOIKO TEPPAALOV, OTIOC aKPPdS Kol 1 oNHacic TV akpiav

petewporoyikav tpoPfriéyewv (IFAC.org, 2020).

3.4 Emoxkonnon g EYKANNOTOAOYIKNG AOYIGTIKNG

H eyxhnpatoroyikn Aoyiotiky|, €vog Eexmplotdg KAAS0G TG AOYIGTIKNG, OMOKTH OAO Kot
HEYOADTEPY] ONUOGio. GTO ONUEPVO OWKOVOUIKO TePPAALOV, ®©C OmOTEAEGUO TNG
aLEAVOLEVIC TOADTAOKOTNTOS KO TNG TOYKOGUING EUPEAEING TOV PN UOTOOTKOVOLUK®DOV
ocuvoAlhaydv. O TOHENS OMOLOMV TOL OVOQEPETOL G EYKANUOTOAOYIKY) AOYIOTIKY
TeEPAOUPAVEL TNV EQOPUOYN TNG EPELVNTIKNAG AOYIOTIKNG, TNG YPTLOTOOIKOVOLIKNG
avAALONG KOl TNG EAEYKTIKNG EUMEPOYVOUOGVUVNG YO TOV EVIOMIGUO OWKOVOUK®OV
TOPATLTIOV KoL TNV TPocPopd Pondetac o vouikég dadikaoiec. ( Prabowo, 2013).

H ov&avépevn emkpdnon tov d0MmV dpacTNPOTHTOV, TOV ETOIPIKAOV KPIGEMV KOl TOV

TEPIMAOK®V  YPTLOTOOIKOVOLIK®DY  GUVOAAOY®V €€l TOVIGEL TNV OVAYKN NG
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EYKANUATOAOYIKNG AOYIGTIKNG Y10l TV TPOGTACIO TN OKPIPELNG TV YPTLATOOIKOVOUIKAOV
aVOQEOPOV KOl TN UEIMON TOV YPNUUTOOIKOVOUKOV Kvdhvemv. Ot emiyelpnoelg kot ot
opyavicpoi Boacifovior 6Ao kol TEPIGGOHTEPO GTOVG EYKANUOTOAIYOVS AOYIGTEG Yo TNV
OVTIILETOTION OLTOV TV  OVOKOMODV, OlEEAYOVTOS OAOKANPMUEVEG EPEVVEC KOl
TPOGPEPOVTUC OVAALGT EUTTEPOYVOUOVDV o€ Vopukég dadikaoieg (Renzhou, 2011).

Ot dkavikol AOYIOTEC €xOUV KpioIUN AEITOLPYiC GTOV EVIOMIGUO KOl TNV OTOTPOTN
OIKOVOIKAV adIKNUAT®V, OTmg 1 vreaipeon Kepaiainv, ot 00Aeg dpactnpldTnTeEG GTOV
TOUEN TOV KIVITOV a&lOV Kol 01 TOPAVOUES LETAPOPES ypnudtwv. H wkavotntd toug otov
EVIOTIOUO OTKOVOUIK®MV TAPUTLTLDY KOl TNV TOPOVGINCT) AKPIPMOV OIKOVOLUK®Y GTOXEIDV
elvar kaBoploTikng onuaciog yio v wapoyr Pondelog 6Toug EmoyyeANATIEG TOV VOUIKOD
KAAOOL Kol GTIC VANPESiEg EMPOANG TOL VOUOV GE TEPUTTMOOELS ATATNG KOl OIKOVOLKMV
ovykpovoewv (IFAC.org, 2020).

H eyidnuotoroytkny AOyloTiKny omottel o OAOKANPOUEVT] KOTAVONOT dpOp®V TOUEMV,
OT®G 1 AOYIOTIKY, 0 EAEYYOGC, 1 YPNUOTOOIKOVOULKT] AVAAVGT), Ol VOLUKEG S1OTKOGTES Kot Ot
TakTIKEG Epevvac. Ot dikavikol AoyloTtég Tpémet va £xovv Babid Katavonon TV AOYIGTIKGOV
EVVOLMV KO TV KOVOTNTO VO, avaAHOVY TEPImAOKa OIKOVOLLKA ded0pEVA Kot GUVOAAYES (
Musa, 2019).

EmmAéov, n dlemotnuoviky] mruy g €YKANUOTOAOYIKNG AOYIOTIKNG amoutel amd Tovg
enmayyehpatiec va kwvovvror emdédlo 6to Vopuko medio, cuvepyoalOpEVOl OTEVA e
SN Ydpovg, vanpecieg eMPoAng Tov VOLOL Kot puBueTIKoDS Popeis. H wavdttd Toug va
LETAPEPOVV OMOTEAEGLOTIKO TEPITAOKES OIKOVOUIKES OVOKOADWYELS LLE GOPT] KOl GUVOTTIKO
TpOTo €lval KOBOPIOTIKNG ONUAGIAG Yol TNV TPOGPOPA TOVG GE VOUIKES O101KAGiEG Ko
owkovopkég ovykpovoelg (Riahi & Khoufi, 2019).

Agdopévng g av&ovopevng {mong yu YVOGELS EYKANUOTOAOYIKNG AOYIOTIKNG, €ivat
EMTOKTIKN OVAYKN 1 AOYIOTIKY] €KTOIOELOT] VO  EVOOUOTOVEL TIC OPYES TNG
EYKANUATOAOYIKNG AOYIGTIKNG 6TO TPOYPOUa 6ovdmv. H amdktnon ioyvpov Bdoewv otnv
EYKANUOTOAOYIKT AOYIGTIKT UITOPEL va VO ETOEEANS Y10 TOVG POITNTESG TTOL EVOLOPEPOVTL
va aKoAoLONGovY KaptEpa ot AoYLoTiKn. Ot 8e&10TNTEG KOl O YVMOGELS TOV ATOKTOVIOL GE
aLTOV TOV TOUEN EKTILMVTOL WHTEPA OTO UETAPAUALOLEVO OIKOVOULKO KOl VOUKO TOTIO
(Rezaee, et al., 2004).

Telkd, o KAEOOG TG EYKANUATOAOYIKNG AOYIOTIKNG eivan eE€yovcoc onuaciog yuo ™
SlTPNoN NG OKOVOULKNG EVTILOTNTOG KOt TNV Topoyn €EE10IKELUEVNG eEETOONG OTIC
OKAOTIKEG Ol001KaGieC. Agdopévev TV TEPITAOK®Y OKOVOUIK®V TEPPOAAOVIOV GTO
omoio Tpémel va KivnBovv ot EMYEPTGELS, OVOUEVETOL AENGT TNG AVAYKNG Y10l YVADGELS GTOV

TOHEN TNG EYKANUATOAOYIKNG AOYOTIKNG. Avtd kobiotd (OTIKNG oNupaciog Yoo Tovg
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EMAYYEAUATIEC TNG AOYIOTIKNG VO £YOVV U0 OLOKANPOUEVT] KATOVOTOT OUTOV TOV TOUEN

(Renzhou, 2011); ( Rehman & Hashim, 2018).
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Kepdraro 4: ETopikd okdvoara

To xepdloo mopEyel pa emokOTNon TG Olepevvnong Kot aloAdynong CNUOVIIKOV
ETUPIKAOV OKAVOAA®V, UE 10W0HTEPT EUPOOT OTN CLUUETOYXN TOV AOYIOTOV KOl TOV
eleyktav. Ta eToupikd oKAVOOAN TV TEAELTAI®OV ETOV EXOVV aVadEiEEL TNV KOBOPIOTIKY|
ONUAGI0 TOV AOYIGTAOV KOl TV EAEYKTAOV YL TNV TPOACTIOT| TNG OIKOVOIKNG O10paveLlog
Kol akepadtTNToS. Ol GUVETEIEC AVTOV TOV GKOVOGA®MY EIY0V EKTETAUEVO AVTIKTLUTTO GTNV
OIKOVOULKY] o@aipa, odNYdVTAG 6€ ETAVASIOAOYNOT TOV LIOYPEMCEMYV Kol TV NOKOV
OKEYEWV TOV AOYIOTOV eUnEpOyVoOrOvVev. H onuacio ¢ dtatipnong g epmiotochvig
0TI OlOOIKOGIEG YPNUOTOOIKOVOLIKNG TANPOQOPNONG Kot €AEYYOV TOVioTnKe Omd TO

neplotatikd avtd (Timothy & Karen, 2003).

4.1 H owepedivnon ko aEL0AGYN6T GNUAVIIKAV ETULPIKAV CKUAVOAAMV.

Ta etapikd oxkavooio TOV TEAELTOI®V ETOV TPOKAAEGOV TNV EMOVEKTIUNON TOV
VIOYPEMGEMY Kol TOV NOKOV EKTIUGEDV TOV AOYIGTAOV EUTEPOYVOUOVOV. Ot GuVETELEG
QVTOV TOV KPIoE®V amokdAvyay TV KafopioTiky oNUAcic TOV AOYIGTAOV KOl TOV EAEYKTOV
v TV €E0GQAAGT TNG OIKOVOULIKNG dtopavelag kot eviipdmrag. Koatd cvvénesia, 6600nke
aLENUEV EULOOCT) GTO OLOUETPNLLA TOV EAEYYXOV, KOOMG TOAVEPIOUOL ATOdEKTEG EAEYUEVAOV
OKOVOUIKAV KOATOGTACEDV OOTOTOCAV TOKIAEG TPOGOOKIEG GYETIKA e TO POAO TOV
eléyyov. H avayvaopion tov "ydopatoc mpocdokidv" €xelt oONynoel GE oaitnuo Yo
oloKANpoUEveEG petappuBuicelg otov KAAO TG eAeykTiKNG Prounyaviog @ote vo
dacpototel N avénuévn modtto tov eléyyov (Akther & Xu , 2020).

Ot pétoyot kot ot VIOYNPLOL EMEVOLTEG MG emyeipnong e€aptdvTol TPOMTIGTOG amd TIC
ekBéoelg EAEYYOV TOV GLVTACCOLV 01 AOYIOTEG Y10 VOL AAPOVV TEKUNPLOUEVES ETEVOVTIKEG
aropdoets. [Tap' OAa avtd, OTOV 01 AOYIGTEG TOPALTOVVTOL OO TNV ETMOAYYEALNTIKY TOLG
ave&optnoie, GLVIAGCOVTOS TUPATAUVNTIKEG EKOEGEIS EAEYYOV Yol v eELTINPETHGOVY TO
TEPLOPICUEVA GLUPEPOVTO, TOV EPYOSOTMV 1| TOV TEAUTAOV TOVGS, Ol LOVO dafpd@vouy TV
EUTIGTOCVVT TOV EVOLAPEPOUEVMV GTO EPYO TOVG, OALA Kot KOTEOAPILOVV TNV EUTIGTOGHVN
TOV KOOV GTNV OKEPOLOTNTA TOV EAEYKTIKOD KAAOOV, UE OMOTEAECLO COPOPEC EMMTMOELG
Yo TG emyelpnoelg kot tnv owovopio (Akther & Xu, 2020).

Emumiéov, n emutpomn eléyyov, n omoia givor vehBouvn yio v enonteio Tov EMTEPIKOD
eleyktn|, dadpapotilel Lotikd porlo ot S10GQAAIGT TG OMOTEAEGLOTIKNG EPOPUOYNG TNG
ETUPIKNG dtakvPEpYNOoNG Kol oty mapakolovdnon ¢ aflomotiag TV AOYIGTIKOV
TANPOPOPLOV HETE amd AoyloTikd okdvdora. To mapdv KEPAANIO EMOIDKEL VO, TOVIGEL TNV
TPOKTIKY]  ONUOGIO. NG  OVTILETOMIONG TNG  MOWOTNTAG TOL  EAEYYOL  KOU NG

PN LOTOOIKOVOLIKNG O10PAVELOS, 101(C VIO TO TPIGHLA TNG AVENGONS TNG YPTLATOOTKOVO KNG
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AOYOTIKNG omdtne oy moykoéso ayopd. Koabopiotikng onuaciog yi to €AeykTiKod
EMAYYEALN DOTE VO, OVTILETOMICEL TO SAMOTOUEVO "YAGHO TPOGOOKIMV" Kot vor AdPet
ovoloTIKG pétpa yioo T PeAtioon g mowdtmrag tov eAéyyov. Ta emaxdAovba
YPNUOTOTIOTOTIK®V Kpicewv, omwe 1 Enron xor n WorldCom, mpoxdiecov avnovyieg
OYETIKA pe TV oa&lomiotio TV Toplopdtwv oV eA&yyov. Ot puéroyol Kot ot dvvnTiKoi
EMEVOVTEG eE0PTAOVTOL GE PeYdho Babpd amd tnv axpifeto kot TV IMKPIvELD TOV EAEYUEVDV
YPTLOTOOTKOVOLUK®MV AOYAPLUCUDV Y10 VoL AABOVY TEKUNPLOUEVES OTOPAGELS CYETIKA LLE TIG
enevovoelg Toug. Q¢ €K TOVTOL, OMOLONTOTE OAMOKAION OO TO LYNAL TPOTLTO. TV
ekBécemv EAEYYOV OYL LOVO DTTOVOUEVEL TNV EUTIGTOGVV TMV EVOLUPEPOUEVMOV LEPDOV OAAYL
Bétel emiong o kivouvo OAOKANPN TNV EUTIGTOGVUVI] GTO YPNUATOMICTOTIKO GUGTNUO
(Rezaee, 2004) (Al-Baidhani, 2016).

Agdopévev ovTdV TmV SVGKOM®MV, 1 €0OVLYN NG EMTPOTNG EAEYYOV YO TNV EMOMTEIN TOV
eEMTEPIKOD EAEYKTI KOt TN SOCPAAGT TNG OEIOMIGTIOG TOV AOYIGTIKOV TANPOPOPLOV EXEL
amoKTNoEL peyoAvtepn onuocio. H emtpom edéyyov Sadpopartilel kpioyo porlo ot
Slo@AMon ™G SaPAVELNS Kot TNG OELOTLOTIOG TOV YPTLUTOOIKOVOUIK®Y TANPOPOPLDYV,
emomtedovtag TN OdwKocios avaQopis T®V  XPNUOTOOKOVOUKAOV Kotaotdoswv. H
EMTAKTIKY OVAYKY] YO0 TNV OVIUETOMION NG TOWOTNTAG TOVL EAEYYOL KOU TNG
YPNUOTOOUKOVOLIKTG OLPAVELNG £XEL YIVEL TO EUPOVNIG, 1O1MC LETA TOL ETOPIKA CKAVOUAQ
OV £YOVV VTOVOUEVGEL TNV EUTIGTOGVVI] TOL KOOV GTIC YPNHOTOOTKOVOUIKES OVOPOPES
Ko Tig EAYKTIKEG Swadikaocieg (Zhang, et al., 2022).

ATOTEAEL EMTOKTIKY] OVAYKN Y10 TO EMAYYEALLO TOV EAEYKTN VO LTOPANOEL GE OVGLACTIKY
HETOPPUOIOT KOl TPOGOPUOYN TPOKEWWEVOD VO EKTANPOCEL TIC UETAPOAAOUEVES
TPOGOOKIEG KOl OTTALTNOELS TV YPNOTOV TOV EAEYYOUEVOV OIKOVOUK®OV KOTOGTAGEMY GTO
pérdov. To emepyduevo xeedhoto Oo eEetdoel S1e00IKA TIC GULVETEIEG OVLTOV TOV
oKovOdA®V Kol Ba dlepguvioel O1eE00IKA TIC TTEPITAOKEG TNG EMIALONG TOL "YAGUOTOC
TPOGOOKIOV" oIV TOLOTNTA TOV €AEYYOL, TOVILOVTOC TNV EMTOKTIKY OVAYKN Yo
Bepelmoelc petappubuiosic oto eheyktiko emdyyeipa (Benston & Hartgraves, 2002).

4.2 Enron

To oxavoaro ¢ Enron ypnoipedel wg cagpng vrevOOUIoT TOV EKTETOUEVOV ETITTOCEMV
TOL UTOPEL Vo, TPOKLYOLVV amd TNV LIOPAOUIGHEVN TOOTNTO TOL EAEYYOL KO TN
OEOVTOAOYIKT KOKT CUUTEPLPOPE EVTOG TOL AOYIOTIKOD EMOyYEALATOG. META amd avTd TO
YEYOVOG, d0ONKe avénuévn Eppacn otny e££TaoN TOV EAEYKTIKGOV OadIKAGIOV AGY® TNG
amotuyiog eVvTomopov g d0Mag cvumepipopds otnv Enron. H gumepio avt tdévice
(ot onuocion Tov €YEL YO TOVG EAEYKTEC 1| GULVETNG TNHPNON OUCTNP®OV TPOTOTWOV
AKEPALOTNTOG KOl GYOAACTIKOTNTOG KOTA TV EEETAOT TV OLKOVOUKADV EYYPAP®V.
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Agdopévig TG ONUAVTIKNG Emppons TG Enron kot ALV avdioywv kpicewv, 1 ovayKkn yio
peTappOOIoN EVTOG TOL EAEYKTIKOD emayyEAUOTOG £xel Yivel OA0 Kot To emttoktikny. H
TAPOLGio TOL "YAGLOTOC TPOGIOKIMV" GTNV TOLOTNTO TOV EAEYYOV OVOOEIKVOEL TNV AVAYKT
Yo Evoy EVOELEYT LETAGYNILOTICUO DOTE N EAEYKTIKN AtTOVPYia Vo e0OVYPUUUGTEL LE TIG
TPocdokieg TV ypNnotdv. To eAeyKTikKd emdyyela TPEMEL OXL LOVO VO EKTANPAOVEL TO
Bacikd Tov £pyo, ahAd Kot va avTIHETOTILEL TPOANTTIKA TIG AVEAVOUEVEG OVI|GLYIES TYETIKA
LLE TO OKOVOUIKO Gvotypa kot tnv aélomiotio (Benston & Hartgraves, 2002).

Y716 to mpicpa v cuveILOUEVOV ETAPIKAOV CKAVOAA®MY OV £lyav d10pKN AVTIIKTLUTTO GE
O1POPOVG TOUELS, €lvol OmAPAITNTO YOl TO EAEYKTIKO EMAYYEALO VO OVOKTNGEL KOl VoL
EVICYVOEL TNV EUMIGTOCUVN OTIC O0OIKOGIEG YPMNUATOOIKOVOUKNG TANpopopnons. Ot
endpeveg evotnreg Ba epPabivovy oe avtd Ta onpaviikd O¢pata, ToviCovtog Toug Kpiciovg
POLOVG TV EAEYKTMV KOl TOV AOYIGTAOV GTN OAGPAALoT TG 0E0meTiog Kot TG akpifetog
TOV YPNHOTOOIKOVOUIKOV TANPOQOPIOV HECH TG evoeleyolg emomteiog (Chaney &
Philipich, 2002). H katactpoen tg Enron ypnoipedel og (o eVILTmoiokn anetkévion tov
GoPop®V CULVETMEIDV TOL TPOKVATOLV OO TNV KoK 7OWOTNTO TOL EAEYYOL KOl TN
OEOVTOAOYIKT KOKT GLUUTEPLPOPE oToV Topéd NG Aoyiotikng. H kpion mpokdiece o
aUGTNPN EMAVOEIOAOYNON TOV EAEYKTIKMOV TPOKTIKOV ©OC OTAVINGT OTINV OToTuYid
EVTOTIoHOV NG 00A0G Opactnpiotntag oty Enron. H katdotoon tovice copmg ) onuoacio
OV €YEL Y10 TOVG EAEYKTEG VO 0KOAOVOOVV aoTNPd To LYNAG TPATLTO. EMKPIVELNG KO
oyolaoTikOTTOG Katd TV e&étacn tav okovouikav apysiov (DeFond & Zhang, 2014)
(Ray, n.d.).

Metd 10 okdvdooro Enron kot GAAo GUYKPIGIUO TEPIGTATIKA, ) OVAYKT] Yl0L LETOPPVOLIGT
GTO TAOIG1O0 TOV EAEYKTIKOV EmayyEAUATOC £yve o eppavns. H mapovoio tov "yacpatog
TPOGOOKIMV" GTNV TOLOTNTA TOV EAEYYOL TTAPEXEL £VOL IoYLPO EMYEIPN LA Y10 TNV EQAPLLOYT
€VOC O1eE0OIKOV  ETOCYNUATICHUOD 7OV  EMOIOKEL TOV GLYYPOVICUO TNG EAEYKTIKNG
Aertovpylag pe TIG TPoodokieg twv ypnot®v. To eAeykTikd emdyyeApo dev eivar uovo
VIEVOBVVO Y10 TNV EKTANP®GT] TOL BAGIKOV TOL £PYOV, OAAG TTPETEL EMIGNG VO OVTIETOTIGEL
evepyd ta avavopeva {nmmuato mov oyeTilovtol PEe TO OWKOVOUIKO Gvolypo Kot Tnv
a&lomotio (Dunne, et al., 2005).

Ev péoo tov ocuoveyllopevov Taipik®y oKovOGA®V TOV TANTTOLV TOUElS TayKOGUImG,
amotelel KaBoPIoTIKNG ONUAGIOG Y10 TO EAEYKTIKO EMAYYEALO Ol LOVO VO OVOKTIOEL ALY
KoL VoL EVICYVOEL TV EUTIGTOGUVI GTIG OAOKAGIES XPTLATOOIKOVOUIKNG TANPpo@dpnong. Ot
emopeveg evotreg Bo gpPabovouy 6e avtd To. KpiGIHo CNTAUOTE, OVOOEIKVOOVTOS TIG
Baouéc Aettovpyleg TV EAEYKTMV KOl TOV AOYIGTOV GTI OLCPAALOT] TNG OKEPUOTNTOG KOl

™G a&loToTIOg TV YPNUOTOOTKOVOUIK®MV TANPOPOPIOV UECH TNG OYOANCTIKNG ETOTTELNS.
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To xepdhoto Ba diepevvnoet axpiPels TOKTIKEC Kol TPOoTAdEleS mOv UTOPOLV Vo
YPNOLOTONBOVV Y10 TNV AVTYLETMTIGT TOL OVOPEPOUEVOD "YAGUATOS TPOGIOKIMV" Kot TN

Beltimon ¢ cuvolikng mototntag Tev eAéyywv (Francis, 2004) ( Bentley, et al., 2012).

4.3 Toshiba

To {ftnuo ¢ vrepektiunong Tov kepdwv tng Toshiba arotelel Tapdderypa tov cuveEnEIHV
™G LOPaOUIGUEVIC TOLOTNTOC TOV EAEYYOV KO TNG OEOVTOAOYIKNG KAKNG CLUTEPLPOPAS. H
ATOKAAVYT 0VTOD TOL CKOVOAAOL TPOKAAEGE GNLLOVTIKY OVOGTATMGCT GTNV ETLYEPTLLOTIKNY
KOWOTNTO, TPOKOAMDVIONG ONUOVTIKY ovnovyio 0cov a@opd tnv elkpiveld Kot Tnv
a&lomotio Twv owkovopkdv ekbécswv (Kizil & Kasbasi, 2018).

Metd ™ Swopdym, tor evolaepOrEVH LEPN Kol Ol EMEVOLTEC NPBOV AVIIUETOTOL UE TIC
EMMTAOGELS TNG €EAPTNONG OO TOPATAAVITIKES KO EGOAUAUEVES OIKOVOULKES TANPOPOPIEC.
H mopatipnon tov ( Jayalakshmy, et al., 2005) vroypoppiler t onuavtiky evdovn tov
ELEYKTAOV Yl TN O1ATHPNON TOV UEYIOTOV EMTESMV EIMKPIVELNG KOl GYOAUGTIKOTNTAG Y10
NV €0paimoNn NG EUMGTOGUVIG KOl TNG OLyovplds HeTald OAmV TV YpNoTOV TOV
OTKOVOLLIKAOV KOTAGTAGEWDV.

H avéyxn yuo odokAnpopéveg petappubuicels otov KAAd0 e EAEYKTIKNG cuveyilel va
OLVOUMVEL OC ATAVTNON G€ OVTEG TIS Kpioelws. Elvor mpopavég 01t 1 copPatikn pébodog
eléyyov dgv umopel va yePloTeEl EMOPKDOG TG WETOPOAAOUEVEG TEPMAOKES TNG
APNHLOTOOIKOVOUTKNG TANPOPOPNONG KOl TIG OVENUEVES OTONLTNOELS TOV EVOLLPEPOLEVMV
uepav (Yakubu & Williams, 2020).

H evommta avt peletder v vrepPorin tov kepdmv tng Toshiba, diepsvvovrag Tic
TEPIMAOKEG AEMTOUEPELEG TOV YEYOVOT®V OV 001 YNGAV 6TV Topafiacn g deovtoAoyiog
KOl GTNV TOPOTACVNTIKY XPNUOTOOKOVOULKY] TANpoeopnon. EmmAiéov, Ba tovicer v
enetyovoa amaitnomn yo TV TPOcapLoYn Kol TNV avATTLEN TOL EAEYKTIKOV EMOYYEALATOG,
Oyl LOVO G avTiOPaoT GE KATAGTACELS KPIoNG, 0ALL WG TPOANTTIKO Pripol Yio, TNV aro@Luyn
TETOLOV KOTOOTPOP®V 6T0 néAAOV (Sercu, et al., 2006).

Metd v vrdbeon g Enron kot v emaxodiovdn amoxdivymn g vroPabuiopévng
To10TNTOG TOV EAEYYXOV Ko TNG NOKNG KOKNG CUUTEPIPOPES, LITAPYEL ALEAVOLEVT avAyKN
YU EKTETAPEVT] UETOPPVOIOT] EVTOC TOL EAEYKTIKOV emayyéApatoc. H avayvopion tov
"YAoUATOG TPOGOOKIDV" TOVIGE TNV OVOYKN Yo Lt GNUOVTIKY ovadlopydvmorn Tng
ELEYKTIKNG AELITOVPYIOG DOTE VO AVTOTOKPIVETOL KOADTEPQ GTIC LETARAAAOUEVEG TPOGOOKIES
TOV YPNOTOV TOV EAEYYOUEVOV OIKOVOUIKMOV Kotootdoewv. Ta evolapepdueva uépn

avTILETOTILOVV €L TOL TOAPAVTOG TIG CUVETEIEG TOV ETALPIKMOV GKOAVOOAMV Kol 6TIAL0VV
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TAEOV GTNV €VOVVT] TOV EAEYKTIKOV EMOYYEALATOG Y1a T OTHPNOT TG EMKPIVELNG KO TNG

a&loTIOTIOG TOV YPNUOTOOIKOVOLIKGOY TAnpopopidv (Benston & Hartgraves, 2002).

4.4 WorldCom

H WorldCom, apeptkaviki etaipeio TNAETIKOWV®OVIOV, OVTILETOTICE GNLOVTIKA OIKOVOUKA
okdvdolo Kol TTOYELoN oto TEAN NG oekaetiag Tov 2000. Boowd oteléym,
ovunepiiappavouévmv twv Bernard Ebbers, Scott Sullivan, Citigroup, J.P. Morgan kot G.E.
Capital, Tyuopnnkav yia to poro tovg oto Aoyiotikod (Rtnua. O Ebbers katadikdotnke o
25 ypévia. kaBepén v evvéa katnyopieg mepi oamdtng emi titAwv, evd o Sullivan
Kkatodikaotnke og mévte xpovia. H Citigroup, n J.P. Morgan kou np G.E. Capital mapsiyav
APNLUATOOATNGT LIOYPEOL GE AVAYKAGTIKT Olayeiplom yuo T S1dowon g entyeipnong.

Ot moMég Tpdmeleg tng Worldcom coppifdotnkay pe Toug motmTég yio 6 S16eK0TOpUdPLOL
doAdpia yopig va avardfovy v evBvvn, e 5 dtoeKaTtoppvplo SOAGPLL VO, T YOiVOUV GTOVG
KATOYOLG OLOAOY®V KO T VITOAOLTO. GTOVG TTponyovueEVoVG enevdvtéc. H veootvotarn MCI
Bo amolnadcel TOVG HETOYOVS KOt TOVS OpoAOYoVYoVG pe S00 gkat. SoAdpla Ge LETPNTA
Kot 250 gkat. dordpia o petoyés g MCI Baoer ymoiopatog g SEC. O vopog Sarbanes-
Oxley eionybn 10 2002, ow&dvovtag TIG OmOTOELS ONUOGIOTOINONG Kol TIG TOWVEC Yl
aVEVTIUN AOYIOTIKY).

Apketol vradiniot tng WorldCom kau E€vor epundékovtol otny vtodeom, oAAd Kaveig dev
oporoynoe. H Arthur Andersen, n omoia dwevipynoe £€Aeyx0 TOV  OIKOVOUIKOV
armotedecpdtov g WorldCom to 2001 kot to enave&étace to TpdTo Tpipnvo tov 2002,
amokdAvye OTL 1 eToupeia O10yYK®VE To KEPOT TNG HE AAVOUGLEVT] KOTOYPOPT) TOV OATOVAOV.
O Ebbers ka1 o diknydpog Tov apviOnkay T GLUUETOYN N} TN YVOGN TOV GXEdi0V, EVD O
avaAivtig g Wall Street Jack Grubman dwtipnoe oyvpéc a&oroynoeig. O Grubman
amoAvOnke amo tm Salomon Smith Barney kot tov emiPpAndnke tpdotyo 15 ekatoppvpiov
dolapiov and v SEC.

H ntdygvon tg WorldCom odnynoe og avadiapbpmwon kot eravekkivion wg MCI, n omoia
eEayopdotke amd 1 Verizon to 2006. X10 OKAVOOAO GUUUETEIYOV OlAOTUES
TPOCOTIKOTNTES OT®G 0 d1evbivav cduBovioc Bernie Ebbers, o owkovopukdg dievbuvimc
Scott Sullivan koun Arthur Andersen. H Cynthia Cooper, 1) omoio amokaAvye To, 01KoVopLKd:
wpofAnpata g etoipeiog, avaknpvydnke mpdocmmo g ypovidg 2002 and to mEPLOdKO

Time.
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4.5 Lehman Brothers

To 1844, ta yeppovikd adéigia Henry, Emanuel kot Mayer Lehman Eexivnoav éva pikpd
YEVIKO KaTAoTNO 6T0 Movtykdpept g Ahaumdpa. H etoaupeio enmextdOnke apydtepa otnv
gumopia epmopevudtov Kot T peotteia petd o Oavato tov Xévpl. H Lehman avtipetonios
OlAPOPEC TPOKANGCELS, OMMG MIWYEVLCELS OOMNPodpOU®Y, TN MeydAn Yoeorn, ovo
TOYKOGUIOVG TOAELOVG, EAAEUO LETPNTOV OTOV dlaympiotnke amd tv American Express
(AXP) 10 1994 péow omudowag eyypaeng, tv katdppevon g Long Term Cash
Management ko ) ypeokomnia TG Pooiag to 1998.

H xotootpoen g apepikavikng ayopdc Katokiog katéppevoe ) Lehman, n omoia &iye
avté€el og TPONYOVUEVES KPIGEIS AOY® TMV OmEPICKENT®MV €MeVOVCEDV 0E gvumOOnKo
oTeYaoTIKG davela petwpuévng eEaoedaiiong. To 2003 ko to 2004, n Lehman aydpace névte
evumoONKovg davelotés, peta&y tov omoimwv ot e1dtkol o Oéuata Alt-A BNC Mortgage kot
Aurora Loan Services. H gtaupeio tithomoince vmobnkeg vyovg 146 Sioekatoppvpiov
dolapimv To 2006, kepdilovtag mosd pekdp amd to 2005 Emg to 2007. H tun g petoyng
™m¢ Lehman xopvpdbnke ota 86,18 doldpio tov Defpovdpio tov 2007 ko M
ypnuatiotnplakn g agia Eenepvovoe ta 60 dicekatoppdplo SOAAPLOL.

Méypt 0 mpdTO Tpipumvo tov 2007, N AUEPIKOVIKT 0yopd KOTOKIOG EMOEVOVOTAV KO Ol
kaBvotepnoelg ota evomodnka ddvela pelwpévne eEacediong Eptacay oe VYNAL enineda
entoetiog. H Lehman onueimoe to peyoddtepa 6060, kKot KEPST TPMTOV TPHVOL TOV EiyE
TOTE, APOV 1 LETOYN LIECTN TN XEWPOTEPT TTMOCN LG NUEPOS TV TEAELTOLOV TEVTE ETMV
AOYO TOV QVEAVOLEVOV AVIGLYLDV Y10, 0BETNOT TANPOUOV.

H mototikn xpion Eexivnoe tov Avyovsto tov 2007, 6tav 6vo apotPaic kepdioio
avtiotdOuiong kivdvvov tng Bear Stearns amétuyav, peidvovrag tig petoyéc e Lehman. H
etarpeia peimoe 1.200 Oéoeig epyasiog vrodnkav kot diéhvce v BNC. H Lehman Brothers
eEédwoe ta peyaddtepa evomodnka ypedypapo to 2007, 85 dioekartoppvplo. SoAdpia,
TEGOEPIS POPES TO HETOYKO NG KepdAaro. To tétapto tpipmvo tov 2007, ot maykOGuIEG
ayYOPEG LETOYMV KOl Ol TIEG TV TEPLOVCLUKMY GTOXEIV 6TafEPOD £1000MUOTOG avEPaCAY
TIg petoyxéc g Lehman, oAAd n etopeio €yace v tedevtaio gvkopios Vo LELDGEL TO
TEPACTIO YOPTOPVAAKLO TNG G€ evuTdONKa ddveta.

O deiktng pnoyrevong tg Lehman to £tog 2007 vrodnidvel onuavtikd ypéog Aiyo Tpv omd
TNV KOTAPPEVGT), KO TO GNUOVTIKO YOPTOPUVAAKLO EVUTTOONK®V TiITA®V TNG TNV ££€0ecE oTNV
emdeivoon g ayopdc. Xtig 17 Maptiov 2008, ot petoyég tg Lehman katéppevoav katd
48% MOy TV eOPwv 611 propel vo akoAovBnoel Ty Bear Stearns kot va tpokaiésel GAAN

o kortaotpoen; e Wall Street.
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Ot kaAokapvég Tpoonddeiec cuvepyaciog g Lehman amétvuyov kot ) petoyn onueimos
ntoon 77% v mpdt efdopndda tov XemtepuPpiov 2008. Ot enevdvTég apeiofnmmooy v
andeacn tov devdvuvovtog cuuPodrov Richard Fuld va movinocel uépog g emyeipnong
SloyElpIoNG TEPLOVCIOKADOV GTOXEIMV KOl VO OO WPICEL TIG EUTOPIKES TNG CUUUETOYEG OF
axivnra yu va dtotnpnoet v aveEaptnoio . H kpatwn Tpdmrelo Avamtuéng g Kopéag
avESTEILE TIC oLVORIALES Yo TV e€ayopd g Lehman kot ot petoyéc tg Lehman énecov
45% kot o, supuPoiata avTaALOYNG TIOTOTIK®OV aB€Tnong avéndnkav 66% petd v eidnon.
H aitnon ttoysvong mg 15ng Zentepfpiov odnynoe tig petoyés tg Lehman o mtdon 93%
anmd v T KAewoipotog g 12ng ZentepPpiov. H ypeokomia g Lehman cvykiovice Tig
TAYKOGLIES  YPNUOTOTICTOTIKEG  ayopég Yoo €POOpAdec, yavovtog mepimov 46
OLGEKATOUUDPLO. OAGPLO GE YPNUATICTNPLOKN a&lo TOVG UAVES TPV amd TNV KATAPPELGN

™me.

4.6 Avtipet@mion TOV OgpeM®OIOV VTOKEINEVOVY TAPAYOVTOV

To okavdéaro Enron katéomnoe avaykoio v mANpn enavo&loddynon TV eAEYKTIKOV
pHeBOOmV, avadetkviovTog Tr GNUAcia TG ALGTNPNG THPNONG OO TOVS EAEYKTEG QVGTN POV
TPOTHTO®V OKEPULOTNTOG KOl GYOAAGTIKOTNTOG KOTA TNV £££TOCT TOV OIKOVOUIKAOV OpYEI®V.
Ot meplopopol TG MOPAOOGIOKNG EAEYKTIKNG TPOCEYYIONG OTNV  OVTIUETMOTION TOV
TEPUTAOKDV TNG GUYYPOVNG YPTLOTOOIKOVOIKNG TANPOQOpNoNS Eyvav epeaveic. Qg ek
TOVTOV, &ival amapaitnTo Vo ETAVEKTIUNO0VY 01 EAEYKTIKES S0dOKAGIEG TPOKEUEVOL VL
avoktnOel kou vo evioyvbei  epmotoovvn oty edeyktikn dadikacio (Moore Don A.,
2006).

A&gdopEVNC TNG ONUOVTIKNG EMPPONG TG ENron Kot Tov eupuTEPOL GKNVIKOD TMV ETOPIKMV
OKOVOAA®V TTOV €£Y0VV JPPDOGEL TNV EUTIGTOGVV] TOV KOOV GTI YPNLUAUTOOIKOVOLLKN
TANPOPOPNON, ATOTEAEL TPOTEPAOTNTA 1 SLEEOIIKT] EEETOCT TOV VTOKEILEV®V TAPAYOVTOV
OV 00N YNV GTNV KOKN TOLOTNTA TOV EAEYYOL KOl GTNV AVTIOEOVTOAOYIKT] GUUTEPIPOPA.
To eheyktikd emdyyeApa pmopel va gvioyvoet ) PAon NG aKEPUOTNTOS KOl TNG
QTOTEAECUATIKOTNTOG TOV EAEYYOV avayvmpilovtag TIg CLGTNKEG AOVVOLIEG TOV 0dNYOoVV
6€ TETOLEG QMOTVYIEG KAl OVATTUGGOVTOG GUYKEKPIUEVA LETPO YL TNV OVIILETDOTICT TOVG
(Sercu, et al., 2006).

Y76 10 mpicpo Tov S1opKovG AVTIKTUTOL TOV ETAPIKOV GKOVOAA®V GE 0169p0pOoVS TOUEIS,
TO EAEYKTIKO EMAYYEALLO OEV TPETEL LOVO VAL AVTIOPA G€ GEVApPLO Kpiong oAAd Kot vo vioBeTel
EVEPYA TNV GAAOYY| Kol TNV KOWVOTOUiO. AVTO GUVETAYETOL CNUOVTIKN GAAAYY| TPOS Eval

EAEYKTIKO TAOUG10 TOV VO GUVAIEL LLE TIG TPEYOVGEG TPOGOOKIES KO OOLTIGELS, EVIGYDOVTOG
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£€TG1 T1] GLVOMKN TOLOTNTA Kol OElOTMIOTIO TV EAEYYOUEVOV OIKOVOUIKDOV KATOGTAGEMV
(Trimble, 2017).

To (mua g veepPoing Tov kepddv T Toshiba avadelkviel TV ETTAKTIKY avAyKn Yio
Kovotopio. 6ToV KAGOO NG EAEYKTIKNG. XPNOIUEVEL MG TEICTIKN UEAETN TEPITTMONG TTOV
KOTOOEIKVVEL TO, OPVNTIKA OTOTEAECUOTO TNG UEIWUEVNC TOOTNTOG TOL EAEYXOV KO TNG
NOwNg kakNg copmepLpopds. To kepdrato Bo VIEIGEADEL OTIG TOADTAOKEG TEPUTAOKES TNG
vobeong, mopEYoviag ekdvo TOV cuvnkdv mov odynoav otnv moapafioacn NG
deovioloyiog Kol omnv OOA0L YEPAYDYNON TNG YXPNHOTOOIKOVOUIKNG TANPOPOPTOTG.
EmimAéov, Oa tovioTel 1) avaiyKn Tpocoproyng Kol EIG0YMYNS VEDV 10£®V 0Td TOVS EAEYKTEG,
TomofeTOVTOG TO €AEYKTIKO emAyyeAuo ®ote vo mpohapPaver kot va  yepileton
amOTELEGHOTIKG TETOL0 TEPIoTaTKG oto péAhov (Knechel, et al., 2013) ; (Thompson, 2018).
KoBog Eexwvape 1t dwdikacio omokatdotaons kot PeAtioong tov  eAeyKTIKOD
EMOYYEALATOG, 10104TEPT ONUOGio. amOTEAEl VO SOMPOYUOTEVTOVUE TIC OVOKOAEG TNG
eleyKTIKNG  peTappOOuiong mpowmbovrog o KovAtovpa  adldAlaktng €Mkpivelag,
KaAwoopilovtog vEEs 10£€G Kal OVTILETOTILOVTOG eMOETIKA TIG LETARAAAOUEVES TTPOGOOKIES
TOV EVOLLPEPOUEVMV LEPDV. XTIG ENOUEVESG EVOTNTES Oa £EETAGTOVV OPICUEVES TAKTIKES Kot
TPOTOPOLAIEG OV UTOPOHV Vo aEToMOOVY yloL TV OVAKTNGT TNG EUTIGTOCVVIG GTNV
eleyKTiKn Odikacios Kot Tn Oc@eAMOoT TG aS0MoTIOG KOl TNG OPAVEWNS TV

owkovopkdv manpoeopidv (Crow, et al., 2004).

4.7 O porog TOV LOYIGTAV KUl TOV EAEYKTAOV GTO. ETULPLKG OKAVOT L.

AVTIETOTION TG EALEYNG EUTICTOGVVIG.

Ot ovVETELEG TOV ETOPIKOV OKOVOAA®Y, 0TS 1) ENron kot n vepektipunomn towv Kepodv g
Toshiba, odnynoav ce onuUAVTIKY HEI®ON TG EUMGTOCOVIG GTIS YPMIOTOOIKOVOUIKES
avaQOPES Kot 0TI KOUPIKEG AEITOVPYIEC TOV AOYIGTAV KOl TOV EAEYKTAOV. AVTEG 01 KPIGELS
£€YOVV TOVIGEL TNV OVAYKN TO AOYIOTIKO ETAYYEALO VO EVIGYVGEL TNV APOCIMGY| TOL GTNV
EIMKPIVELD KaL TN GYOANGTIKOTNTA GTNV OKOVOpIKY eromteio (Staubus, 2011).

Metd and ovtd To TEPIGTATIKA, TOGO Ol apYEG OGO KOl 01 EVOLUPEPOLEVOL POPELS amaitnoay
ONUOVTIKES LETOPPLOUICELS Y10 TV BVOTKOOOUN G KO TV EVIGYLON TNG EUTIGTOGVVIG GTOV
EAEYKTIKO KOl AOY1oTIKO KAGS0. H avaykn yio avEnpévn dtapdvela, N0k coumeprpopd Kot
1oYLPEG TPOKTIKES OakLPEPYTIONG ExEl ALENDEL, amaTdVTOS Ho VOEAEX] ETava&loAdyNoN
TOV KOONKOVTOV KOl TOV DTOYPEDCEDY TOV AOYIGTAOV KOl TOV EAEYKTAOV Y1d TN d10GQAAIoN
™G axpipelag kot g a&lomoTiog TV ¥pNUaTootkovoutk®y TAnpoeopidy (Owolabi, 2019).

Evicyvon Tov apy®@v Kol TOV TPOKTIKAOV TNG ETALPIKNGS OLaKLBEPVIIONG
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Ta AoyloTiK@ oKAVOOAD €lyav ONUOVIIKO OVTIKTUTO O©TN PLOMOTIKY EUmeTocHVN,
00N YOVTOS GE ONUOVTIKEG AALNYEG OTO TAYKOOULO TOTO NG €TOPIKNG dtakvPépvnong. H
oyxéon peta&h TG OMOTEAEGLOTIKOTITOS TOV GUCTNUATOV ETOPIKNG OloKLBEPYNONG KOt TNG
a&lomotiog Kot TG aEI0MIOTIOS TV YPNUOTOOIKOVOLK®Y avapopdV Yivetal OA0 Kol 7o
eupavic (Rezaee, 2004).

Kotd ovvéneua, otic emdpeveg evotnreg Ba eetaotel d1e£odkd 1 kpioun Asttovpyio Twv
AOYIGTOV KOl TOV EAEYKTAOV GTNV EVIGYLOT NG £TAPIKTG dtakvPBépvnong. Emonpaivovtog
TN ONUOGI0 TOV 1GYVPOV doUGV dtakvPEpyNong kot TG NOknN¢ TapakolovOnong, otdyog
pog elval vo katadeiEovpe Tn ONUOVTIKY ETIOPAOCT) TOV TPOANTTIKOV EVEPYEIDV GTNV
gvioyvom NG EUTIOTOGVUVIG KOl TNG PEPEYYLOTNTOS TMOV YPNHUATOOIKOVOUIKDOV AVAPOPOV
(Rezaee, 2004) ; (Owolabi, 2019).

[TpomOnon kot epapproyn TS SE0VTOAOYIKNG CLUTEPLPOPES KAt ETOTTELOG

H axepoardmra kot n emonteio TV AOYIGTOV Kol TOV EAEYKTAOV AmoTEAOVV Pacikd Oepéia
mov vrootnpilovv TV alomotion TG YPNUATOOIKOVOUIKNG TANpoedpnone. Metd ta
ETOLPIKG GKAVOOAQ, EIVOL TPOTAPYIKNG CNUACING 1) EVIGYLGT TOV OEOVTOAOYIKDV TPOTHITIMV
Kot ™G vrevBuvoTNTOG OTO EMAYYEALO YIO. TV OTOPLYN UEAAOVTIKMV OIOTVYLOV GTNV
TOWOTNTO. TOL EAEYXOL Kol TN ypnuotootkovoukn okepotdotnto (Chairman, 2011);
(IFAC.org, 2020). Oa e£eTGGOVE TIC GNUAVTIKEG TTVUYEG TNG NOIKNG CLUTEPIPOPAS Kot TNG
EMOTTEIOG OTN AOYIOTIKT] Kot TOV EAEYY0, ToViLovTog ToV Kpioipo poAo mov dtadpapatilovy
AVTEG Ol OPYEG OT OLATHPNOT TOV LEYIGTOV EMITEI®V EUMIGTOGVVNG Kot a&lomaotiog o
APNHATOOIKOVOULKT TANpO@OpNON.

211G emOUEVEG EVOTNTES, B0 O1EPEVVI|IGOVE GUYKEKPIUEVES TOKTIKEG KO OPACTNPLOTNTES TOV
pmopotv va a&lomombBovv ywo v evioyvon tov NOod TAouciov 6TA AOYICTIKA Kol
eleykTikd emayyéApata. H epappoyn autdv tov TpoANTTIKOV S1a01Kacudv 0o £dpatdoet
L0 AVOVEDUEVT] APOGIMGCT TNV eUMKpiveln Kot TNV VTELOVVOTNTA, KOAAEPYDVTAS TEAKA
g KovAtovpa  otafepng  eumoTooLVNG Kot a&lomioTiog OTr XPMNHOTOOTKOVOULKN
mAnpoedpnon (Bartsiotas & Achamkulangare, 2016).

YUOVETELES TNG ETOIPIKNG OTATNS KOl GUPAVVON] TOV GUVETELDV

H etoipikn amdn €xel eKTETOUEVEG GUVETEIEG TOV VIEPPAIVOLV TIG AUECES OIKOVOUIKES
EMITAOGELS TNG, EMNPEALOVTOS CNUOVTIKE TV EUTICTOGVUVI TV EXEVOLTOV, TN 6TadepOTNTA
™G ayopdac Kol TNV EUTIGTOGUVI T®V PLOUGTIKOV apy®V. AgdOUEVOL 0VTOD, TPOTAPYIKO
Tapdyovta amoterel vo petmBoliv evepyd ot EUIEGES GUVETELES TG ETALPIKNG OTATNG LE TNV
EPOPLOYN CVYKEKPEVAOV TOPEURACEDV KOt SLOPOPOTIKAOV GALXYDV.

Yt emdpeva pépm Ba e€etactovv o PABog o1 cVHVOETEC GUVERELEG TNG ETOPIKNG ATATNG,

GUUTEPIAAUPOVOUEVOV YPNOUL®OV TPOOTTIKOV GYETIKA LE TIG TOKTIKES KOl TOL GUGTILLOTO
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oL UIoPoLV va a&lomoinBoHv yio TV evioyvon TS avOEKTIKOTNTOG KOl TNG OLLPAVELNG MG
amavtnon o autd ta ntruoata. Avayvopilovtog TG CUVETEIEG TNG ETOLPLKNG ATATNG KoL
AVOTTOCCOVTOG VO GYESL0 Yo TNV TPOANYT| TG, OGOL £X0VV EVVOLO GUUEEPOV UTOPOVV VO
OLOYEIPIOTOVY OMOTEAECUOTIKA TIG TPOKANGELS TNG OMOKATAGTACNG TNG EUTIGTOGVUVIG KO
™G EVIGYLONG TOV OPYDOV TNES OIKOVOLUKNG eVTILOTNTAS (Alatypnon TG EUTIoTOoOVIG &
Eumiotocivn katd ) didpketo puog kpiong) (IFAC.org, 2020).

Evioyvon g pvOuotikiic emomteiog

H avaykn ya ioyvpn puOuiotikny enonteio Hetd and TEPMTOCELS ETAPIKNG OmATNG €lval
vyiotng onuacioc. H amokdAvym g petopévng moldtntog tov eAEYYOV Kot TG NOKNG
TOPOPATIKOTNTAG OVOOEIKVIEL TNV KPIGIUN OovAyKN HETappOOong Tov puopoTiK®v
TAUGIOV YOO TNV EMOPKN TPOCTAGIA NG OKEPAOTNTASG TNG YPMNHUOTOOIKOVOUIKNG
nAnpoeopnong (Rezaee, 2004).

Ba eEetdoovpe d1£0d1Kd TN SOLVOTOTNTA TNS PLOUGTIKNG EMOTTEIONG VAL EMPEPEL OTLLOVTIKES
aAhayég, £0TIALOVTOG OTIC GVYKEKPLUEVES OPAGELS KOl OAANYEC TOAITIKNG TTOL ATOTOVVTOL
Yoo TV KoOEpwon oG KOLATOLPOG A0Yodooiag kot dloeaveldg. Me v €Qapuoyn
TPOMTITIKAOV UETPOV Y10 TNV EVIGYLON TNG KOVOVIGTIKNG EMOMTEING, Ol EVOLUPEPOUEVOL
QOpEig UTOPOVV VOl EVIGYLGOVV TO KOVOVIGTIKO TAAIG1O KOl VoL ovatTHEOLV La Loyvupn Gpvuva
EVOVTL LEALOVTIKDV TEPIOTOTIKOV ETAPIKNG omatng kot nowkdv amotvuyiodv (Crow, et al.,
2004).

[Tpokelpévon vo aVTYLETOMIGTOVV 01 GUVETELEG TNG ETALPIKNG ATATNG KOl VO EVIGYVOEL M
pvOuotiky emomteia, etvor Walovoag onuaciog va dnmuovpyndel éva mepPaiiov
ouvepyasiog Omov OA0L 01 EvALPEPOIEVOL POPEIG B GuvepyalovTal Yo TNV OTOKOTAGTOCT
Kol TN PeAtioon Tov eAeykTKoD emayyéALatog. MEo® NG CLAAOYIKNG TPOGTADELNG TV
EVOLIPEPOLEVOV LEPADV, TO. OO0 £IVOIL TPOGAMUEVA GTN SLAPAVELD, TNV EIMKPIVELD Kot TN
Aoyodooio, eivar ovvaty 1 dnuovpyio evdg véov kol PeATiopEVOL  EAEYKTIKOD
ePPAAALOVTOC OV o EMOEIKVVEL 1GYLPT APOGIMOT GTN OEOVIOAOYIKT) GUUTEPIPOPE KOt
0T0. VYNAOTEPO EMIMESN OTOLTNOEMY YPNUOTOOIKOVOUIKNS TANpopopnons (Crow, et al.,
2004).

4.8 Metpraopnog HEAALOVTIKAV ETULPIKAOV GKUVOAAMV

B£0TIoN TPOANTTIK®OV HETP®V

Mo v apdinym HEAAOVTIKOV €TPIKOV Kpicewv, givar amapaitto vo Oegomiotodv
TPOANTTIKA péTpa Tov va, facilovion otabepd oty axepatdtnTa, TNV VIELOVVOTNTA KOL TN
owpdvela. H vioBémmon og mpoAnmtikng otpatnyikng ovuPdier kabopilotikd otnv
evioyvomn G avOEKTIKOTNTOG TOV EAEYKTIKOD EMAYYEALOTOG KOl T peimon ¢ mhavotntog

47



OE0VTOAOYIKNG TTOPOUPOTIKNG CLUUTEPIPOPAS KOl YEVOMY YPNLUTOOTKOVOLUK®Y 0VOPOPDV
(Crow, et al., 2004) ; (Bartsiotas & Achamkulangare, 2016).

2116 emdueveg vOTNTEG Ba £ETAGOVIE EVa EVPV PACLLA TPOANTTIKMV GTPOTNYIK®V OV O
umopovcoav va v1ofenBovv yio TNV AToELYN UEALOVTIKOV EMYEPNUATIKOV CKOVOOA®V.
Méow g evOEAEYOVG EPAPLOYNG IOYVPDOV ECMOTEPIKMOV EAEYY®V, BEATIOUEVOV TAUGI®OV
a&lohdynong Kvdivev Kot OMpovpytkav pedodoloyidv eléyyov, otdyog pag sivol va
KaBepdoovpe P véa emoyn avENUEVNG ETAYPVTVIONG KOl OKEPALOTNTOG GTOV OIKOVOUKO
€ELeyyo. Avti 1 cvvePYaTIKN TPOooTdOELD Oo EMTPEYEL GTOVG EAEYKTEC KOl T EVOLAPEPOLEVOL
UEPM VO VaYVEOPICOVV EVEPYA KO VO ETAVGOVYV TOOVEG 0OVVOUIES, ATOTPETOVTAS £TGL TV
EUPAvVIoN HEAMOVTIKOV etoupik®v okovodilwv (Crow, et al.,, 2004) ; (Staubus, 2011).
Meletdvtog oNUavVTIKE EToPKE oKAVOaAa, OTMS TO okdvoario Enron kot n vrepektipnon
TV kepddv g Toshiba, yivetatl cagég 6Tt vEdpyEL OvAyKN Yo TPOANTTIKA HETPOL VIO TV
TPOMYN UEAALOVTIKOV oKovodAwv. EmmAéov, 10 emdyyeApo TOL €AeyKT mPEMEL Vo
V1I0OETNGEL KAVOTOUEG TPOGEYYIGELS Y10 VOL EVIGYVGEL TNV ATOTEAEGUATIKOTNTA TOL 6TO O
avto. H avaykn yuo onpaviikég aArayég £xel TOVIOTEL d TIG KOVOVIGTIKES GUOTAGELS KOl
TIG aKodNUOiKES ocvintnoelg mov mTPowOovv TNV €PAPLOYY] KOLVOTOU®MY TEXVOAOYIDV
eLEYYOL, OTmG 0 cuvens édeyyxog (Nusbaum, 2007); (Akther & Xu , 2020).

EmimAéov, &xovv onueiwdel agloonueioteg eEeliEelg oto puOuioTiKG mepBdiiov e GKOTO
TNV EVIGYLON NG EMOMTEING TV EICNYUEVOV GTO YPNUOATIGTNPLO ETOIPEIDV KOl TOV
eleyktav. H gpappoyn oyvpdv KoavovicpudV £TOPIKNG doKLBEPYNOTG KOTAOEIKVOEL TN
CLALOYIKY] Tpoomdfelo Yo TNV TPOMONCN OGS KOVATOLPOG LTELOBLVOTNTOS KOt
QEPEYYLOTNTOG , LEWOVOVTAG TNV TOAVOTNTO avaKOAOLVOLDY GTIC 0OIKOVOUIKES EKOECELS KO
napafiicemv g deovtoroyiag (Owolabi, 2019).

To petafarropevo pvOoTiKd Tomio £xel WONGEL TO EAEYKTIKO e€mAyyeApa va yivel mo
KOWVOTOUO KOl TPOCHPUOCTIKO, OmOLTOVTOG it Ospeldon oAhoyn o1 €AEYKTIKEG
ueBOd0Vg MGTE VO AVTOTOKPIVOVTOL OTIC GUVEX®DSG METOPUALOUEVEG TOAVTAOKOTNTEG TOV
GVYYPOVOL emyelpNUaTiKoV KOGHov. H épevva Ba emikevtpwbel otov 1pdMO e Tov omoio 1
VEQ EAEYKTIKT| TEYVOAOYIN KO Ol GTPATNYIKEG pLOUICTIKEG peTappuBicelg Oa pmopovoay va
EVIGYVGOLV TNV avOEKTIKOTNTO TOV eAeYKTIKOD emayyélpartog (Jayalakshmy, et al., 2005).
Méow g otpatnyikng a&lomoinong TPOANTTIKOV UETPWV, TEXVOAOYLDVY OLYUNG GTOV TOUEN
™G EAEYKTIKNG Ko VOHOOETIK®OV peTappubpicemy, ol evolapepOUEVOL POPEIC LITOPOVV VoL
kaBopicovv cuvepyaTikd po Tpoyid Tpog Eva avalmoyovnuévo EAEYKTIKO TepBAALlov TOv
Ba oaxpivetar amd avénuévn akepaidtnrto, Aoyodocsio kot droedavewr. H cuvepyatikn
mpoomdfeln. amooKomel Oyl LOVO GTOV UHETPLOCUO UEALOVTIKOV TEPUITMOCEMY ETUPIKAOV

TOPATTOUATOV, 0AAE KOl GTNV KOAMEPYELD LG KOVATOVPOS oTAfEPG EUMIGTOGHVNG KO
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a&lomoTiog o1 YPNUOTOOIKOVOULKT] TANPOPOPNON, EVIoYLOVTAS £TCL TOLG OeUeMMOELS
TUADVES TNG TAYKOGULNG XPTLOTOTIOTOTIKNG oyopds. (Rezaee, 2004).

Evioyvon tov n0wkov mhaiciov

H axepardtnta 100 gheyktikov enayyéiuatoc Paciletol oe Eva woyvpd NOd mhaiclo mov
TEPIAAUPAVEL TOVG TO AVGTNPOVE KOVOVES ETOYYEAUATIKNG CUUTEPIPOPAS Kot evBdvne. H
épeuva pag o emkevipwbel ot {oTik) onuacio ™G evioyuong Tov JEOVTIOAOYIKOV
TAociov 6TO AOYIGTIKO KOl EAEYKTIKO emdyyelpo ¢ Pacikn Gpuve Kotd Tov MoKV
ATOTLYIDV KO TNG UE®UEVTS TotdTnTag Tov eEAEyyov (Rezaee, 2004) (Crow, et al., 2004).
>10x0¢ pog eivor va evioyboovpe Tto MOkd OepéAld TOL EAEYKTIKOD EMOyYEALOTOG
mpomBmvrog v avlmtuén NOwNg nyeciag, TV ALGTNPY TAPNON TOV ETOYYEALATIKAOV
TPOTOI®Y GLUTEPIPOPAS KOl TNV EVOOUATOON TV MOwodv {nmmudtov ot Anym
amopdoewv. H oataddvievtn mpoonimon ot owtnpnon g nowkng vmodouns Oa
ONUIOLPYNCEL U ATUOGPALPO EUTIGTOGVUVNG Kot a&lomiotiog, amofoappivoviag Kot
ATOTPETOVTOG OTMOTELEGATIKG TUYOV NOKEC Ko owkovopukég TapaPidoelg (Lindsay, et al.,

2019).

4.9 A&omoinon TV TEYVOAOYIKOV eehilemV

H evoopdtoon tov teqvoloyikadv eEeMEemv TPOKELTOL VO LETOUOPPDOGEL TOV TOUEN TNG
AP LLOTOOIKOVOLUKNG ETOTTELOG KOl TOV EAEYKTIKAOV LeBOOV. TN pehdovtikn pog e&€taon,
Bo eEeTdoovE TAOG 01 GVYYPOVES TEYVOAOYIES, OTMC 1 TEYVNTH VONUOoHVN Kol 1 avdAvon
dedopEVDV, Hmopovv va xpnoormomBovv yio ™ BeATioon NG OMOTEAECUOTIKOTNTOG KO
™G axpifelog Tov eAEYKTIK®OV O10d1KacldV (Avadvopeveg texvoroyieg, kivovvol kot m
gotioomn Tov eheyktn ( Rehman & Hashim, 2018).

Méow g a&lomoinong tov texvik®mv eEeMEemv, o1 EAEYKTEG LTOPOVV VO, OTOKOADTTOVV
EVEPYA TOPOTLTES, VA avayvopilovy poTifo Tov VTOONADGVOLY dOAN GLUTEPLPOPA KOl VOL
EVIGYVOVV T1] GUVOAIKY] aKPiBELOL TNG XPNHUOTOOTKOVOUIKNG OvVOpOPES. AVTH 1 TPOANTTIKN
OTPOTNYIKY] EVEOUATOONG TOV TEYVOLOYIKOV eEEMEEMV Ba eMTPEYEL GTOVG EAEYKTEG VO
epmyNOoVV AMOTELECUATIKA OTIG TEPIMAOKEG €VOC UETAPAAAOUEVOL ETLYEPTLLOTIKOV
Tomiov Kot va PEWMGOLYV TNV mOavOTNTA dOAOG  YPTUOTOOIKOVOUIKNG  OVOPOPAG,
YPNOLOTOIDVTOS 0L EVEAIKTY Kol TEXVOAOYIKA 1Kavh pebodoroyia eAEyyov.
Zuvoyilovtag, 1 KON HoG 0pOoGimon TN Ay TPOANTTIKOV HETPMV, GTNV EVIGYLON TNG
NOKNG VTOSOUNG KOl BT YPNOTN TEYVOLOYIK®V EMTEVYUAT®V B Sradpapaticet kaboptoTikd
POLO OTNV TPOANYN UEAALOVIIK®OV ETOPIKOV oKavddiwv. Me v mpomdbnon pog
KOLATOVPOS OKAOVITNG EIMKPIVELOG KOl TNV EVIGYLGON TOV EAEYKTIKOD EMAYYEALATOG UE VEEC
10£€€G, Ol EVOLAPEPOUEVOL UTOPOVV VoL EEKIVIIGOLY 0L LETOCYNILOTIOTIKY TopEio TPog Eva
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uéAhov mov Ba yapokmnpiletal amd avOekTIKOTNTA, SOPAVELN KOl OKAOVITY EUTIOTOGUVN
oT1g owkovoutkég ekbéoeic (Omoteso & Obalola, 2015).

Eropucn] dgovroroyia: Xkavooia

AgdOUEVOV TOV YVAOGE®V TTOV OmOKTNONKAY 0O TPONYOVUEVES TEPUTTMOOELS ETOIPIKAOV
TOPOTTOUATOV, TPOTOPYIKNAG onuaciog eivor vo 0o0el mpocoyn ota S13AYUOTO TOL
avTAnOnkav Kot vo EEKIVIoEL o vEa EmoyN NOIKNG GUUTEPLPOPAS GTOV ETOUIPIKO KOGLO.
210V Tupnve auThg TG BepeAddovg aAlayng Ppioketal 1 amaitnomn Yo GLUVEXT 0POGIMOT)
o711 OEOVIOAOYIKN GUUTEPLPOPE, TNV EMKPIVELD Kol TN OSLPAVELD, 1) OToio Umopel vo
AELTOVPYNOEL ®OG 1GYVPN ALV OTEVOVTL GE TOAVEG TOKAIGELS atd TOLG NOKOVG KOVOVESG
(Kueppers & Sullivan , 2010).

Kolépyewa evog mepipariovrog n0ug evaisOnromoinong ko nyeoioc.

H xoAliépyela piag kovitovpag nOkng emaypvumvnong meptiapfavel v mpodbnon g
NOWKNG MNyeciog 0TO0 €0MTEPIKO TOV OPYOVICU®V Kol G€ OAO TO EAEYKTIKO EMAYYEALLN.
AvomToGoovTag Hio opdda NOKOV NYETOV TOL ETOEIKVOOVY 1IGYVPY 0POGImoN 0TI NOKEG
apyES Kol Aeltovpyohv oG OeTikd mopadelyUaTO Y00 TOVG HEAAOVTIIKOVG EAEYKTEG, Ol
EVOLAPEPOLLEVOL UTOPOVV VO, SNULOVPYNGOLV Ul KOVATOVPQ OV Omodidel PLeydAn onpacia
omv MO cvumeprpopd kot dttnpel T vyYMAGTEPA duvatd mPdTLTTA EIAIKPIVELNG KOt
O evbvNTOC (Rezaee, 2004).

Me v mapoyr| ka@odMynong, TV PApLOYN TPOYPUUUATOV KATAPTIONG KoL T ST pnon
LG 1oYVupNG dEcEVONG Yol T ANYN NOKOV AmoPAcCE®Y, TO EAEYKTIKO emdryyelpa pmopel
Vo SNUOVPYNGEL Piot KOVATOVPA NOKNG ETaypOTVIONG TTOL Vo Eivat Tapovoa o OAES TIg
TTUYEG TOV EMOYYEAMLOTIKOV decpevoewv. H oxomun mpoonddeia yio tnv mpomOnon g
nOumg nyeciog Ba emnpedost 10 NOWO mAaiclo TOL €AeYKTIKOD emayyEARATOS Kol Oo
EVIOYDOEL TNV IKAVOTNTA TOV VO aVTIEXEL 6€ HEAAOVTIKEG NOkéC TopaPiicelg (Rezaee, 2004).
Xovems PEATIOON TOV KOVOVIGTIKAOV TAILGIOV

[Tpoxeévou va evioyvBovv ta puOUIGTIKA TAAICIO Y10 TIG ELGNYUEVES GTO XPNUATICTIPLO
etoupeieg, kabopilotikd Pripato ivol vo ETIOUDKETOL LE CLUVETELX 1) BEATIOON TNG ETOPIKNG
dtakvBEpvnong kot 1 dtaTpnon TS Aoyodociog 6N XPNUATOOIKOVOULKT TANPoeOpnon. Ot
vevbuvor yapaéng moMTIKNG £yovv TV €uBbhvn va vmootnpifovv TV avAamTLEY
PLOOTIKOV TAOIGI®V TTOL UTOPOVV VO TPOGUPUOGTOVV GTO UETAPOAAOUEVO TOTIO TOV
EAEYYOL Kol TNG YPNUOTOOIKOVOUIKNG emomteiag, Aaupdvoviag vrdyn 1n onuoacio g
PLOGTIKNG EMOTTELNG.

Yw0étnon kot aromoinen tevoroyi@V Yo cuveyn £AeYYO0.

H viobétnon g teyvoloyiag Tov cuveyovg erEyyov, 0nmg mpoteivetar amd tovg Eulerich

ko Kalinichenko, tpoc@épet pua mpoAnmtikn uébodo yio thv TpomdOnon g eypryopong Kot
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™G aKpifelag otig eAeyKTIKEG dradikacies. Méow g a&lomoinong e&elMypévng teyvoroyiag
EAEYYOV, Ol EAEYKTEC UTOPOVV VO eVIOTILOVV €vePYa TIC TOPATLTIES, Vo PEATIOVOLY TNV
TOLOTNTO TOV EAEYXMOV KOL VO EYYVOVTOL TNV 0KPIPELN KOL TNV OUEGHTNTA TOV OIKOVOLIK®V
dedopévav (Sultanova, et al., 2020) (Klimova, 2019).

Me ™V eVoOOUAT®OGN TEXVOAOYLDV GUVEXOVS EAEYYOV, Ol EAEYKTEG UTOPOVV VO VITEPPOVV TIG
TapodoclakéG HeBodoAoyieg eAEYYOV Kol VO VIOOETHGOVY INUIOVPYIKEG TPOGEYYICELG TTOV
OVTOTOKPIVOVTOL OTNV TPEYOVGO OVAYKN Yo, YPNUOTOOIKOVOUIKY TANPOQOpNoN G©F
mpaypatikd ypovo kot axpipeta. To 2018, 1o eleyKTiKO emdryyeA o UTOPEl Vo EVIGYVGEL TNV
KAVOTNTA TOV VO OVTIOTEKETOL G€ OOAMEG TTPAEEIS KO VO 01T PEL TOL VYNAOTEPD EMITEDDL
aKeEPALOTNTOG KO EXAPKELNG TPOMODVTOS TN XPNON TEYVOAOYUDY GLVEYOVG EAEYYOV.
Yvvoyilovtac, 1 Swdwkosioo avalmoydvnone Tov EAEYKTIKOV EMAYYEAUATOS OivovTog
£UQOoT 0T OE0VTOAOYIKY] GUUTEPIPOPA, TNV LRTELHVVOTNTA KoL TV TEYVIKT TPOOOO Eivat
piee GLAAOYIKT TpocmdBeia Tov amattel oTabepr décpevon Kot emOETIKES Opacels. Me v
Tpom®ONGN LG KOLATOVPOG NOIKNG NYEGINg, TNV EVIGYLOT TOV KAVOVIGTIK®V TAULGIOV KOt
NV vwoBETnon TV TEXVOAOYIKAOV eEEAIEEMVY, O EVOLOPEPOUEVOL UmOopovV Vo avoi&ovv To
opoépo yia éva péAlov mov Ba yopaktnpiletar amd 1oyvpés NOKES apyég Kot amapipudAin

EUMIOTOOVV 6T ¥pNHaTOOIKOVOUIKT TANpo@dpnon (Rezaee, 2004) ; (Roszkowska, 2020).
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Kepdraro 5 Tlpokioeic Kot TAGELS Y10 TO pEALOV

5.1 HOwoi tpofinnotiopoi Kot 10 péAAOV TNG AOYIGTIKNG

Ot 0ol mpoPfAnuaticpol £(ovv CMUOVTIKO GVTIKTUTO G6TO PEAAOV TNG AOYIGTIKNG GTO
onuepwvo mepimhoko Kot aAANAEVOETO owkovoutkd tomio. Ilpokeyévov va dtatnpnbet n
EUMIGTOOVVI] TOV KOWWOU OTO AOYIOTIKO EMAyYyeApo, €lvol EMTOKTIKY OVAYKN Ol
enayyeAATIEC VO TNPOHV AVGTNPA EVOV KMOTKA dE0VTOAOYIOG. AVTOG 0 KOdkos Oo mpémet
VO EVOOUOTOVEL apY€G OYETIKG HE TNV €TOUPIKN OakvPBEPVNoT, TNV ETOYYEAUOTIKY
deovtoroyia kot TNV avBpdmivn dlakvPEPYNon, dOTE va €YyuaTot OTL OAES Ol TTVYES TNG
YPNUOTOOIKOVOULKNG  TANPOQOPNONG Kol TV eA&yymv  de&dyovior pe  oKAOVITN
axkepatdOTNTA Ko ekpivela. Ta mpdoeata Aoylotikd okavoora YOp® amd v Enron kot
v WorldCom tévicav ™ onuacio g d€0VIOAOYIKNAG GUUTEPIPOPAS OTO TAAIGIO TOV
hoyiotikob emayyéluatog (Apostolou & Thibadoux, 2003); (Bayou, et al., 2011).

AVTEC 01 KpIGELS £Y0VV LEIDGEL TNV EUTIGTOGVV TOV KOOV GTIG ETAPEIES KO GTO AOYIGTIKO
enayyerpa, tovifovtag Vv avaykn 7y avopOTEPOLS KAVOVEG KOl KOVOVIGUOVGS
deovroroyiog. Xto uéAlov, elvar eE€Yovcag oNUACIOG YloL TOVG ENOYYEAUATIEG AOYIOTEG VO
STNPovV o LYNAGTEPA dVVATE TPOTLTO AKEPAULOTNTOC, AELOTIOTING KOl SLUPAVELNS KOTE
TNV EKTEAECT] NG EMOYYEAUATIKNG TOVG Opactnpdtras. EmumAéov, n evoopdtwon g
KOW®VIKNG AOYIGTIKNG O UNYOVIGLOD Y10l TV OVTILETOTIOT TOV NOKAOV Kot TVELLOTIKMOV
dlooThoe®V Tov AOYIoTIKOV Topéa Ba elvatl KaBopltoTikn yia T S1apOpP®on Tov LEAAOVTOG
TOV EMOYYEALOTOG.

To Aoyiotikd endyyeipa avripetonilel GA0 Kot o dvokoro (NTHHATO AOY® TNG ELOAVIONG
VE®V TPOTUT®V, TOV TPOGOOKIDV Y10 1GYLPN ETAPIKT] SaKLPEPYNON KOl TNG WNOLOKNG
enoyng 4.0, extodg and ™ onuocio g datnpnong twv ooV mpotvneyv. H kaiiiépyeio
NOWKOV Kot OEOVTOAOYIKAOV apydV £XEL KATACTEL amapoitnTn o€ kdbe TTLYN TOL AOYIGTIKOD
enayyéipatog. Ta evdapepoueva pépn etvar mAéov mo gvaichnta AOyw TV TPOGPATOV
TEPMTOCEWV ETALPIKNG AmATNG, aviOIKNG cuumepLpopds ™G dtoiknong Kot apeiBoing
YPNUATOOIKOVOULKTG TTANpoeOpnone. Katd ocvvémeia, vmdpyer avéavopevn {fmon yuo
TepAUTEP® Olepelivnon NG MOKNG CLUTEPLPOPAS TV ETOIPIKAOV GTEAEYMDV KOl TOL
hoyiotikob emayyéinarog (West, 2018).

O K®ddKag eTAPIKNG dtoKVPEPYNONG ExEL amodel el amoTeAeGLATIKOS GTY O10GQAAIOT TG
TAENG OTIC EMYEPNUOTIKEG AEITOVPYIEG, CUYKEKPIUEVO GTIC YPTLOTOOTKOVOIKEG AOYIOTIKEG
avaQOPES, GTOV TPOYPOUUATIOUO TNG OLOIKNTIKNG AOYIOTIKNG, GTOVG VTOAOYIGHOVS TMV
eOpwV Kot otn ddkacio Tov eA&yyov. H Aoyiotikn deovroroyia pmopel vo oprotel wg

ovotaTikd otoryeio g avBpadmvng dtakvPEépynong mov démet TG NoKég emAoyég TV
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EMOYYEMLOTIOV AOYIOTMV OTOV £pYOVTaL AVTILET®MTOL pe NOkéEC mpokAnoelg (Armstrong, et
al., 2003); (Winata & Limajatini, 2020).

210 péAlov, eivor onuovTtiKO Yoo TOLG EMOYYEAUOTIEC TNG AOYIOTIKNG VO OMGOLV
TPOTEPOLOTNTA GTNV EVOMUATMOT TNG KOWVOVIKNG AOYIGTIKNG MG LEGO Y10 TV OVTILETMOTION
TOV NOKOV Kol TVELHATIKOV SOGTACEDV TOL AOYLoTIKOV Topén. Avtd Oa eyyonbel 6Tt 10
EMAyyeA U OlaTNpel Ta LEYIOTO EMIMEDD EIMKPIVELOG, OKEPALOTNTAG KO OOPAVELNG GE OAES
TIG EMOYYEAUATIKEG VOVVEC.

H onuocsic g 1oyvopng etoupikng  dwakvPépvnong  ywoo v gvioyvon NG
YPNUATOOIKOVOULKNG TANPOPOPNONG KL TNV 1EPAPYNOT TNG TOLOTNTAG TOV EAEYYOL OEV
umopel va toviotel apketd. Metd and AoyloTikég Kataotpo®és ommwe n Enron, n Arthur
Anderson, n Worldcom ko Port Klang Free Zone, givot cagég 0Tt 1o Aoy1oTikd endyyeiuo
KoL 1 ¥PMULOTOOIKOVOUIKT TTANpo@Opnomn €xovv vrootel (nuid oty aomotio tovg. Ta
TEPIGTATIKA AVTA EXOVV TOVIGEL TNV KAOOPIOTIKY ONUOGI0 TNG ETALPIKTG OlaKVLPEPYNONG Y10t
™ SLGPAAGT TNG EIMKPIVELNS TNG PN LOTOOTKOVO UK TANPOPOPTONG KOL TOV EAEYKTIKAOV
dwdkacidv (Owolabi, 2019).

Ot emayyeipotieg g Aoylotikng Oo pmopovcav vo Tnpovv évav KoBopioHEVo KOdIKa
AOYIGTIKNG TPOKTIKNG, O 0moiog TEPAAUPAVEL KAVOVIGUOUS GYETIKA WHE TNV ETOLPIKY|
dtakvPBEpynomn Kot Katevhuvtnpleg YPapUEG GYETIKA LLE TNV ENAYYEALATIKY dgovToAOYia, Ol
omoieg mpoépyovioan amd tov Kmodiwka Aegovroroyiog yu Emayyelpatieg Aoyiotég g
(IFAC.org, 2020). H Aoyiotikn deovioroyia mepthopfavel apetéc Onmg 1 akepoudTnTa, N
aflomotio, 1 ATOPLYN GLYKPOVCEMV GULUEEPOVIOV Kol 1 TPOACTIoN NG ONUOGLOG
EUMIOTOGVVIG Kol Tov dnuoctov cvpeépovtog (Freihat, et al., 2021).

To Aoylotikd emdryyedpor avTIHETOMICEL KMUOKOVUEVES TPOKANGELS AOY® TNG EUPAVIONG
VE®V KOVOVIGUMV, TNG AVAYKNG Y10 ATOTEAEGLOTIKT] ETOLPLKT OLKVPEPYNON, TNG TAPOVCING
OlEeBvav gheyktdv Kot TG Ynowokng emoyns. H noum kot deovtoloykn avamtvén Kot
gvaucntonoinon amoteAoVV KpIGOVG Tapdyovieg o kABe TTLYN TOL AOYIGTIKOV
enayyéhpatog. Ta evdlapepopeva uépn eivor TAéov mo gvaichnta AOY® TV TPOSPITOV
TEPMTOCEWV ETALPIKNG AmATNG, aviOIKNG cuumepLpopds ™G dtoiknong Kot apeiBoing
YPNUATOOIKOVOIKNG TTANpoeopnons. Kotd cuvémewn, vmdpyer avEavopevn nmmon yo
TEPAUTEP®  Olepelivnon NG MOIKNG GLUTEPLPOPAS TOV ETOIPIKAOV GTEAEYMDV KOl TOL
AOYIOTIKOV emayyEAUOTOC. Agdouévov avutdv tov {ntmudtov, sivoar mpoeaveég OTL TO
AOYIOTIKO eMdyyeA L TPEMEL VOL TPOGAPLOGTEL GTO EEEMOTOUEVO TTEPIPALAOV, SLOTNPADOVTOG
napdAAnia Tig dyioteg NOwcég apyég (West, 2017). H evoopdtmon g Te(VOL0YIiG Kot TNG
YMOEKNG EMOYNG amoutel 1 onpovpyio OOV apydV oL CPOPOLV EOIKE TN XPNoN

eEEMYUEVOV YNOLOK®OV EPYOAEIDV OTIS O0OIKAGIEG YPMUOTOOTKOVOUIKNG OVAPOPAS Ko
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eléyyov. EmumAéov, n avayKkn ylo amOTEAEGUATIKY ETOLPIKN StokLBEPYMON Eivor amapaitnTn
o™ Sdkacio avakInong g dNUOctag motng Kot T PefotdTrTag yio TIC OIKOVOULKEG
ekbéoelc kat tov topéa g Aoylotikng (Gad, 2014).

EmmAéov, elvar xoaBopiotikng onupociag n oe PdBoc katovonon e mMOwNe ot
0g0VTOAOYIKNG avAamTuéng Kol cvveidnong o€ kdbe mTLYN TOL AOYIGTIKOV TOUEd. AVTO
GLVETAYETOL TNV KOAMEPYELD LUIOG KOVATOVPOS TTOL VITOGTNPILEL TIG apyES TNG EIMKPIVELOG,
g dlaPdvelog Kot TG VIELOLVOTNTOG GE KADE TTUYN TNG YPNIUATOOIKOVOULKNG OVAPOPAS
kot Tov eEAéyymv (Kayed , 2021).

‘Eva onuaviikd yopakmnplotikd mov 0o mpémel va emonuaviel oto péAlov eivar m
mpom®Onon g NOKNG CLUTEPLPOPAS, Oyl LOVO EVTOC TOV EMOYYEALATOG, OAAL Kot HeTAlD
TOV EVOLLQEPOUEVAOV LEPDV TTOV EUTAEKOVTOL GTY| OOIKAGIO TNG YPTILOTOOTKOVOUIKNG
avaeopds. ' va yiver avto, pmopel Kaveic va kabiepmoel TpmtofovAieg KoTdpTions o
Bépata dcoviohoyiog Kot Vo EQPOPUOGEL GTPATNYIKEG YO TNV CVTILETOMICT T®V NOKOV
SUAMNUUATOV TTOL UTOPEL VO TPOKLYOLV GTO TEPITAOKO KOl AAANAEVIETO £TAPIKO TOTO.
[Tpokeévou va OVTILETOTIGTOVV aVTEG 0l OVCKOAES, Elval 1O10iTEPNG ONUAGIOG Y10 TOVG
enoyyeApatieg Aoylotég va Bétovv emipova g TpoTePAOTNTA TNV VI0BETON TG NOWKNG
GLUTEPLPOPES, TNG ETAPIKNG OLOKLPEPYNONG Ko NG EMOYYEAUATIKNG Ogovioroyiag. H
EVOOUATOON TNG KOWMOVIKNG AOYIGTIKNG MG HEGOL YL TNV OVTILETOTIOT TOV NIKOV Kol
YVOOTIK®V O00TAGEMY NG AOYIoTIKNG Oa givon amapaitnn yoo ™ SUOPP®OT VO
UEALOVTOG OOV 01 NOKES EKTIUNGELS Bal EYOVV TPOTEPAOTNTO GTOV TOUED TNG AOYIGTIKNG
(Laptes, 2020).

Yvvoyilovtag, T0 AOYIoTIKO EmdyyeAo avTILETOMILEL SIAPOPES OVGKOAIEC GTNV YNPLOKT)|
enoyn. 26TOG0, N EVEGOUATOOT TOV NOIKOV EKTIUNCE®V, TNE ETAPIKNG dKLPEPYNIONG Kot
NG emayyeALoTIKNG deovroloyiag Oa dradpapaticel kabopiotikd poro 6tov Kabopiopd Tov
pPEALOVTOG TG AOYIoTIKNG. Ot emayyedpatieg Aoy1oTéG TPEmel va BEGOVY WG TPOTEPAULOTNTA
™V THPNOT TOV DYIGTOV TPOTUTMV EIMKPIVELNS, 0EIOTIOTIOG KOt O10PAVELOS, TPOKEUEVOL

VO OVOKTIGOVV KOl VO, SLOTPTIGOLV TNV EUMIGTOGHVN TOV KOOV GTO AOYIOTIKO EMAYYEALLL.

5.2 H onpoaocio )¢ TE(VOLOYIAS OTN GUYYPOVI] KOLVOVIK.

H teyvoloyia €xet yiver Bacikd ouoTatiKd TOV AOYIGTIKOV EMAYYEALOTOS GTN GUYYPOVN
kowovia. H teyvoloyla éxel emnpedost oe peydio Bobuod m AOYIOTIKY OTAOTOUDVTOG TN
GLALOYY Kot TV avdAivorn tov dedopévev. Emmiéov, vmpée eniong ovclooTiKy otV
KaTeELBLVON TOV O1POPMOV AOYIGTIKAOV OUIIKAGIMOV, EVIGYVOVTOS TNV OMTOTEAEGLATIKOTNTO

ko TNV akpipeld tovg (Carnegie, et al., 2020).
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Etvon mpogavéc 011 n teyvoroyia Ba cuveyicel va £xel onuavtikd ovTikTumo 6to LEAAOV TNG
Aoyotikng. Ot teyvoloywés Peitidvoelg Oa emmpedoovy ™V avamrTuén TG KOWMVIKNG
AOY1oTIKNG. Avtd Oyt povo Ba PeATidcel TNV TOWOTNTA TOV TANPOPOPI®V, GAAL Kot Oa
O1eVpOVEL TN YPNOCIUOTNTA TOVG GE £VOL EVPVTEPO AL EVOLAPEPOLEVOV LEPDV, TEPQ OO
TOVG HETOYOVG KOl TOLG MOTMTEG. £2G €K TOVTOL, givorl coeég OTL M TeYvoloyia Ba Exet
KaBop1oTIKO aVTIKTUTO GTO HEAAOV TNG AOYIGTIKNG, 101G OGOV 0pOPE TNV OVTILETOTION TOV
NOKOV Kol TVELUATIKGOV SO6TAGEDV OV €ivar ovotmddels Yo tov topéa. (Horomnea &
Pascu, 2012). Mg ) ocvveyf mpdodo g TeXVOAOYiag, 1 AEltovpyio TV AoyloTdV E)et
vrootel Pfabid Ko onuavtikny petaforn. O topéag ™ AOYIGTIKNG £XEL VITOGTEL GNUAVTIKO
UETOGYNUOTIOUO HE TNV EVOOUATMOOT TOV GOYYPOVOV HECHOV KOl TOV TEXVOAOYIK®OV
EMTELYUATOV, 0dNYDVTOC oTNV Yynoloroinon (Awang, et al., 2022).

H é\kevon g ynotomoinong £xet empépet pia fabid LETALOPPOOT TOV POAOL TV AOYIGTMOV
670 TAAIG10 TOL AOY1oTIKOV enayyéApatos. Ot Aoyiotég Pacilovtan mhéov og peydio Pabuod
o1 GUYYPOVA EPYOAEIN KOt TIG TEYVOAOYIKEG PEATIOOCELS 0TO EmAyyeEALA TOVG. To emdyyeia
TOL AOYLOTN AVTILETOTILEL GNIHEPA CNUOVTIKA TPOPANLaTe AdY® TNG ERPAVIoNG oTotXElwV
OTMG TOL LEYAAN OEOOUEVO, TO DTTOAOYIGTIKO VEPOGS, 1| TEXVNTI VONLOGVV Kot 1] TEYVOLOYin
blockchain (Laptes, 2020).

Etvon cagég 6t o1 e€ghierg ko o1 aAdayég otn Aoylotikn) Ba emnpedlovion kKupiog amd tnv
TEXVOAOYIKN Kovotopia kot TV ynotonroinon Kabng npoywpdpe prpootd. H evoopdtwon
TOV HEYOA®V OEOOUEVOV GTN AOYIGTIKY Kol TNV VITOPOATN eKOEGE®V, G GLVIVAGUO e TNV
vioBétnon Tov cloud computing kot g GVVEXOVG AOYIGTIKNG, TPOCPEPEL TTPOOTITIKES Y10l TNV
gvioyvon tov emayyéluotog. EmumAiéov, m ypnon ¢ TEYXVNTAG VONUOGVHVNG KOl TNG
teyvoroyiag blockchain 6o petapopemacet eniong tov Topén TG AOYIGTIKNG.

[Mo va avtoreEElBovy 610 ToEmG LETABOAAOIEVO TEYVOLOYIKO TOT{O, O AOYIOTEG TPEMEL VAL
KOTOVONGOLV KOl VO YPTCLLOTOMGOLV LE EXAPKELD OVTA TO CUYYPOVO EPYOLElR Yoo va
YEPLOTOVV TIG SIELPVVOUEVES OVAYKES TNG epyaciog Tovc. H evomupdtmon tng teyvoloyiag
OTIG AOYIOTIKEG epyaoieg elval amapaitnTn Yo T svveyn TPOodo Kot PerTimon Tov KAAOOV.
Q¢ ek TOVTOV, Ol AOYI0TEG Oo TPEMEL VAL TPOGAPLOGTOVY Kol VO VIOBETNGOLV OVTEG TIC
dvokoAieg kot TG eEeAEELS, eEacPAAIloVTOG TG Lol OLLOAT KOt EVT|ILEPOVCA LETAPOGT GTNV

ynmowkn enoyn ( Yarahmadi & Bohloli, 2015).

Kepaiarwo 6: Zoumepaopata,

H ypfion g teyvoroyiog oTic AOYIOTIKEG SLOOIKOGIES £YEL OONYNOEL GE OVLCACTIKOVG
UETOGYNMOTIOUOVS, emnpedlovTag Oyt LOVO Ta KAONKOVTO TOV EKTEAOVV Ol AOYIOTEG GAAG
KOl TOV TOpED TNG ETOUPIKNG dtakvPBépvnong. H élevon g AoyloTiknig vEQOLS, TV peydimv
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OdOUEVOV KOl TNG OVAALONG OEGOUEVAV, TNG TEXVNTNG VONUOCLVNG KOl TNG MUNYOVIKNG
uabnong, kabmg ko tng te)voroyiag blockchain, éyet elodyel véeg duokolieg kat TpoomTIKEG
Yo T1G S1ad1Kacieg ETAPIKNG dtoKLBEPYNOTG.

Me v avéovopevn €EAPTNON TGOV OPYOVICUOV ONO TIG AOYIOTIKEG OLOOIKOGIEC TTOV
BaciCovtar oty TeXVOrOYia, 01 AOYIGTEG EYOVV TAEOV Evay EDPVTEPO POAO TOL TTEPIAAUPAVEL
TNV TPOGPOPE TOADTIU®OV  EMYEPNUOTIKOV TANPOPOPIOV HEC® TNG ONTIKOTOINGNG
dedopévmv. Autd QAVNKE GE L0 EPEVVITIKT LEAETT) TTOV SLEPEVYNGE T1) YPNON TNG AVAAVGNG
OeOUEVDV OTIG TEGGEPLG LEYAAEG AOYIOTIKEG ETOPELES. AVTO ONUATOdOTEL TN peTdfaon TV
oLUPATIKOV KOONKOVTOV TOV AOYIGTMOV GE W10 IO OLVOUIKT Kol dladpacTikny 0€on ot
YPNUOTOOUKOVOLLKT] TANPOQOPNOT KOl TOV EAEYYO.

Emumiéov, 1 voBémmon tov peydAwv OedopéEVeV yio TN AOYIOTIKH Kol TNV VToBoAn
exBéce®V, N LIOAOYIGTIKY] VEQOVG, 1| GLVEYNG AOYIOTIKN, 1 TEXVNTH] VONUOCLVN KOl 1
teyvoloyia blockchain odnynoav oty avaueién tov enayyeAlotik®v poOA®V EVIOG TV
enyepnoewv. Ot amdYEIS TOV EVOLOPEPOUEVOV LEPDV GYETIKA LE TN dNUOCIOTTOINGT TNG
ETUPIKNG KOWMVIKNG €vBhvng €xovv emmpeactel amd TG TteYVOAOywKEG eEeMEelg,
GUUTEPIAQUPOAVOUEVOV TOV PEYOAMY OEOOUEVAOV KOl TOV UEGOV KOWMVIKNG SIKTO®ONC.
Katd ovvémeln, or ovpPotikés pébodor amddoong evbuvov ce dropo kot Topoyng
TANPOPOPLOV £XOVV VTTOGTEL ONUAVTIKEG OAAAYEG, TPOKAAMVTOS TNV ENAVAEIOAdYNON NG
Aertovpyiog TG AOYIGTIKNG KOl TOV AOYIGTMOV GTNV YNQLOKT ETOYT.

Agdopévov avtdv TV aAlayov, givol kabopioTikig onuociog Y. TOVG AOYIGTEG V.
TPOCAPLOCTOVUV GTO £EEMOGOUEVO TEPPAALOV KO VO OMOKTHOOVV TIC OOLTOVIEVES
KAVOTNTEG Y10 VO OLOYEIPIGTOVV LE EMAPKELD TNV EVOMUATMOT) TNG TEXVOAOYIOG GTOV TOUEN
™G AoyoTikng. Avtd Ba eyyonbel v KavdtTd TOLG VA O1TNPOVV TO AVAUEVOUEVO
OeOVTOLOYIKE KOl EMOYYEAUATIKO TTPOTLTO, OEOTOIOVTOS TAPAAANAC TNV TE(VOAOYIKN
KovoTopio yio TV Tpo®inon TV AOYIGTIKOV S100TKAGUDYV.

H ovveyng owdikacio tov ynelokold petaoynuaticpov aAlaler pilikd tov kAdoo g
AOYIGTIKNG KO OVOOLALUOPPAOVEL TIG approdtdtnTeg TV Aoytotdv. H eEgMocduevn edon g
gpyociag Tov Aoylot®v ennpedletot and tn xpnon texvikov eEelMemv, Onmg ta peydia
dedopéva, n avaivon dedopévmv, 1 TEXYNTH vonuoovvny kat 1 teyvoroyia blockchain amd
T1¢ emyelpnoels. Ot cupPatikég aprodIOTNTEG TNG CLAAOYNG KOl TOV YEPIOUOD dESOUEVDV
€xovv evioyvel e  xp1on eEEMYUEVOV TEXVIKOV HECOV, EMTPETOVTOS GTOVS AOYLIOTEG VOl
TPOCPEPOVY PaBOTEPEG EMYEPNUOTIKEG YVDGELS LEGM TNG OMTIKOTOINONG TOV dEJOUEVMV,
Om®G Paivetal amd TNV EVOOUATMOON TNG AVAAVONG OEQOUEVMV GE OUKEKPIUEVES AOYIOTIKES

eToupeies.

56



H evoopdtwon g texyvoroyiag omn AOyoTikn €xel 00NyNoeEl otV avdipelln tov
EMOYYEAUATIKOV POA®V GTO £0MTEPIKO TV €TOUPEW®V. H evomUATOOon TOV Ynelokov
TEYVOLOYIDV OTIS AOYIOTIKEG OOOIKOGIES €)Xl OLEVPVVEL TO PACUN TOV ETOYYEALOTIKMOV
KaOnkoévTov, Kabiotdvtag avaykaio TNV KOAMEPYEWD amd TOLG AOYIOTEG EVOG TOKIAOL
GLVOAODL 0E10TNTMY TTOV TEPIAAUPAVEL TOGO TNV TEXVIKN EMAPKELO OGO KOL TNV TOPAOOGLOKN
AoyloTiKn gumerpio.

Emmiéov, M avamntoén g teyvoAoyiog EMTPEMEL TNV EMEKTOOT TOV AOYIOTIKMOV
TANPOPOPLOV DGTE VO PTAGOVV TEPQ OO TA TOPASOCIUKA EVOLUPEPOUEVA. LLEPT], XAPT) OTNV
avdamtuén g Kowvmvikng Aoylotikng. H petdfaon vroypoppilert mv avéovopevn onpacio
™G TEXVOAOYING 6TOV KaBOPIoUO TOL LEALOVTOG TNG AOYIOTIKNG, PEATIOVOVTAG TV TOWOTNTA

KoL TN SfEGIUOTNTA TOV YPNUATOOIKOVOUIKADV TAT|POPOPLDV.
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