Neapolis University

HEPHAESTUS Repository http://hephaestus.nup.ac.cy
Department of Accounting and Finance MSc Accounting and Finance
2024-01

0 — + A Au»pAYa+AL9TA-A+x A-A
W»UlAAAS +A A A HAEApALY |
Wu»-3Ce A AA-% "1xCu ATA. AEY
WOolls [1hEY AATA %B+AAL»1£0-A p,

byoe A3 £»—, exn-1.

byoee pAxAAACLIEol AlSA+YUYax AA-Y% 3°9% . U+ As»s310@ >53tAALO®°+1 A+ §A.-YuxAg

JEC¢»® Y10:% ¢ Y10l «ALAA -Vl 01 71570 A-A, +%uAAA®YL, *p-Ai»tA - A&
y

http://hdl.handle.net/11728/12819
Downloaded from HEPHAESTUS Repository, Neapolis University institutional repository



[MTavemoTAMIo
NeAmoAIC
[Magovu

2 XOAH OIKONOMIKON, AIOIKHXHY &
HAHPO®OPIKHX

TMHMA AOT'IXTIKHY &
XPHMATOOIKONOMIKQN

H amoterleopatikOTTO TG AELTOVPYLOS TOV
E0MTEPIKOV EAEYYOV GTNV OLUYEIPLOT] TOV KIVOUVOV

OTIS VOVTIMOKES EMLYEPNOELS

Awtpiq n omoia vroPfiqOnke mpog amdkTnon €§
OTOOTACEMS HETUTTVYLOKOV TITAOV GTOVOMOV GTNV

Eyxkinnatoroywkn Aoyrotiki oto Havemotiuio Nedmwoig

MYTAAAA EAENH

TANOYAPIOX 2024




veopotikd Sikoropoto

Copyright © Mvuydaira Erévn, 2024
Me emeoraén Tovtog dwaumpotog. All rights reserved.

H éykpion ¢ dwrpPnc omd 1o Iloavemotuiov Nedmolg dev vTOINAMVEL
OTOPOITATOS  KOU  OOd0YN TOV OTOYE®V TOV  GLYYPOPED €K  UEPOVS  TOV

[Mavemouiov.



YIIEYOYNH AHAQXH

H Muydsaid EAEvn, yvopilovtag Tig cuvémeleg g AoyokAomne, SnAdve vrehBovva O6TL M
napovoa epyacio pe titho «H amotelecpoatikdOTnTa TG AEITOLPYIOG TOV E£GMTEPIKOV
EAEYYOV OTNV JXEIPIOT TOV KIVOOVOV GTIS VOUTIMOKES ETLYEPNOEISY, OmOTEAEl TPOIOV
aVGTNPE TPOCMOTMIKNG EPYACTOS Kot OAEG O TNYEG TOV £X® XPNOYLOTOMGEL, £xovv dNAMOEL
KatdAnio ot PPproypaeikés mopoamounés kot avagopéc. To onuela 6mov  €xm
YPNOOTOMOEL WOEEC, KEIUEVO TM)/KO TNYEC GAADV GLYYPUPEDY, OVOPEPOVTOL EVOAKPITA
0TO KEIUEVO HE TNV KOTOAANAN TOPOTOUTY| KOl 1 CGXETIKY] ovopopd meptiapBdveror 6to

TUNO TOV BPAOYPOOIKOV 0VOQOP®Y LE TANPT TEPLYPOPT].

H Anlodoa

Muydoard EAévn
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EYXAPIXTIEX

Me v oAoKANP®ON TG SMAMUOTIKNG LoV epyaciog, Oa NOeha apyikd vo evyaploTHom
tov emPBAEnovta kabnynt) pov, koplo Kovotavtivion Avactdoto, yio tnv Kabodnynon kot
TIG TOADTIHES GUUPOVAEG TOV, OAAG Kot Yo TNV Ayoyn cuvepyacio Kot dtafeciudtTd tov
ko’ 0An ™ Odpkela g ovyypaens. Emiong, Ba nBsha va evyopiomom v owoyéveld
Hov yio TV MoK cupmapdoTacn Kot GTNPIEN TS 6° OAN TN OEPKELN TOV UETATTUYLOK®OV
pov omovdmv. Téhog, Ba NBeda va gvyaploTo® GAOVG oL TOVG PIAoLG Kot Wwitepa TOV
oVVTPOPO Hov, Xpnoto, yw v kabnuepwvrn evBdppuovon toug 6A0 avtd TO YPOVIKO

dlaoTnpa eKTOVNONG TNG EPYOGTOG.

Vii



Hepiinym

H avénuévn afePoardomta oto emyeipnuotikd mepiBdAlov  dnpovpyel oAoéva kot
HEYOAVTEPN aVAYKT) VTTOPENG EAEYXOL 6TO GOYYpovo emyepeiv. Ot tepdoTieg aAlayEG TOL
Exouvv eméABel tor TeElevtaion YpOVIOL GE OIKOVOUIKO, TEXVOAOYIKO KOl KOWMVIKO €Mimedo
YeEVVOUV KoOnueptvd vEOovg KvoLVoug, Tov KoAeitor vo aviipetonicer kdbe etoupia,
TPOKEIPEVOL var TETOYEL TOVG GTOYOVS oL £xel Bécel. O pOAOG TNG EAEYKTIKNG EMCTAUNG,
KoL 1010{TEPOL TOV ECOTEPIKOV EAEYYOV, elval (MTIKNG ONUAGIOG EVIOS TV ETAPLOV, Y10 TV
OVTILETOMION TOV OVOOVOUEVAOV KvOOVeV kol mpokAncewv. Ewdwd m dmapén evog
TUNUOTOS ECMTEPIKOD EAEYYOVL E€XEL OTACYOANGEL OPKETO TNV EMIGTNUOVIKY KOWVOTNTO,
kaBmg 0 1010¢ Kadeiton vo e£€TAGEL KOl TNV OTOTEAECUOTIKY Olaxeipton twv kvovvev. H
TOPOVCH SUTAMUATIKY pyacio eoTidlel otn vauTiAaxY| Bopunyavia, 61ov Kivouvol dmwg N
afepfarota g Bdraccag, 1 avOpOTIV OGPAAEW KOl 1 UETAPOPA EUTOPELUATOV
OTOGYOAOVY  KaONUEPIVE TOLG LIOAANAOLG TV eTapudv ovt®v. H ovvelopopd g
VOLTIMOG otV TTayKOGU OlKOVopia €ivol 10100TEPO. ONUOVTIKY, ETOUEVOS KPIVETOL
avoykoio Kot 1 vmapén evog TUNHOTOS ECMTEPIKOD EAEYYOL GE U0 VOVTIAMOKT ETLXEIPNON.
Méow ektevong BIBAMOYPaPIKNG 0VOGKOTNONG KO TNG LEAETNG TTEPIMTTOONG TPUOV UEYAA®V
VOLTIMOKOV ETUPLOV, OlEPELVAOVTAL TOGO 01 BempNTIKEG TTLYXEG OGO KOl 1| TPOKTIKN
EQUPLOYY| TOL ECOTEPIKOV EAEYYOV, AAAG KOl O1 TPOKANGELS TOV AVTILETOTILOLV GUEPO OL
etaupieg Tov KAAdov. H dratpiPn otoyevel oty avaodeiEn e onUavTikOTNTog VTOPENG TOL
EC0MTEPIKOV EAEYYOV GTOV TOUEN TNG VOLTIMOG, 0AAL KOl GTNV KOTOVONGT TOV TPOTOV WE
TOV 0T010 Ol VOTIMOKEG eTonpeieg avTilapupdvovion kot epapuolovy Tov EGOTEPIKO EAEYYO
YL TNV OVTILETOTION TOV KAONUEPIVAOV TPOKANCE®MV Kol Kvovvmv. Amaptiletor and €61
KEPAAOLO, TO OmMOio KOADTTOUV TNV &loaymyn, Vv PiAoypoeiky oavackoémnon, tnv
BepnTiK avOALOT TNG EAEYKTIKNG EMCTNUNG KOl TOL VOLTIAMOKOD KAAJOL, TN HeAET
TEPIMTMOONG KOl TO GUUTEPAGLOTO TNG EPELVAG, WE GYETIKEG TPOTAGELS YO TEPULTEP®

Epevva.

AéEerg — Khewdur: Edeyxtikn, Kivovvog, Ecwtepicog Eleyyog, Zoomuo Ecmtepikon
EAéyyov, Awayeipion Kwvdovev, Navtidio, Navtiiokr Enyeipnon



Abstract

The increased uncertainty in the business environment creates an ever-greater need for
control in modern business. The enormous changes that have taken place in recent years at
an economic, technological, and social level generate new risks every day, which every
company is called upon to face in order to achieve the goals it has set. The role of audit
science, and especially internal audit, is vital within companies to address emerging risks
and challenges. Especially the existence of an internal control department has concerned
the scientific community quite a bit, as it is also called upon to examine the effective
management of risks. This thesis focuses on the shipping industry, where risks such as the
uncertainty of the sea, human safety and the transportation of goods concern the employees
of these companies every day. The contribution of shipping to the world economy is
particularly important, therefore the existence of an internal control department in a
shipping company is deemed necessary. Through an extensive literature review and the
case study of three large shipping companies, both the theoretical aspects and the practical
application of internal control are explored, as well as the challenges faced by companies
in the sector today. The thesis aims to highlight the importance of the existence of internal
control in the shipping sector, but also to understand how shipping companies perceive and
apply internal control to deal with daily challenges and risks. It consists of six chapters,
which cover the introduction, literature review, theoretical analysis of audit science and the
shipping industry, case study and research conclusions, with relevant suggestions for

further research.

Keywords: Audit, Risk, Internal Control, Internal Control System, Risk Management,
Shipping, Shipping Company



Ewsoyomyn

2ty chyypovn €moyn, T0 cLVEXES UETAROAAOUEVO TEPIPAALOV GTOV EMYEPNLATIKO YDPO
onuovpyel oAoéva kot peyolutepn afefatdtnTo otV dPACTNPLOTNTO TOV ETLXEPTGEDV.
Ot paydaieg OAAOYEC OE OIKOVOUIKO, TEXVOAOYIKO Kol KOWMVIKO ENIMEDD QEPVOLV
KaOnuepwvd otV em@davelnr VEOUG KIWVOUVOLG, TOL  KOAEITOL VO OVTIHETOTIOEL
OTOTEAECUATIKA 1 KAOe eTaipio, 6TOYXEHOVIONG OTNV OEKTEPAIMOT) TV GTOYWV TNG. XTO
mAiG10 avTd, oNUAVTIKO pOAo mailel M VIOPEN TNG EAEYKTIKNG EMICTAUNG, ONAadN TOGO
oV EMTEPIKOV OGO Kol TOL E6MTEPIKOV EAEYYOVL. Me PBacikd avTIKEIEVO TOV GLGTNUATIKO
Eleyxo TtV epoapuolopeveoy SlodIKacIOV Kol HEBOS®V T®OV OIKOVOUIK®V OVIOTHTOV,
Kaleiton vo dwfefordoet v aE0MOTIO TOV OIKOVOUIK®OV GTOWEI®V TOVG, OAAG Ko

avveLGEL TOUVES TEPUTTAOCELS ETALPIKNG OTATNG.

Qo1600, To TEAEVTAIN YPOVIA 1] GUVEICPOPE TOL EGMTEPIKOD EAEYYOL OTIG ENLYEIPNOELS EXEL
OTOGYOANCEL OPKETA TNV EMOCTNUOVIKY Kowotnta, Kabdg mn vmoapl] Tov amoteAet
KOTOOTOATIKO TOPAYOVIO OTNV OTOTEAEGUATIKY] Owyeipion tov Kivdvvev. Edwkotepa,
Kaleiton va eAEYEet TIg epapprolopeveg dkAeldeg acpaieiog Kot va KatabEécel TpoTdoelg
Bektioong eni ¢ Aettovpyiog avtov, Pacilopevog 6Tovg 6TOYoVS Tov BELEL Vo TETVYEL M)
eleyyduevn etoupio. XTo TAOUGLO TNG OVTILETOMIONG TOV KvOUVOV KAOE pOoNg, TOAAEG
QOPEG 0 E0MTEPIKOG EAEYYOG KOAEITAL VO O10GPOAIGEL KOl TV OTOTEAECUOTIKOTNTO EVOG
ocvotnuatog aceaieiag. To yeyovog avtd mapatnpeiton £VTova GTOV VOLTIMAKO KAASO,
omov Kadnuepwvd ot epyalOUEVOL KOAOVVTIOL VO, OVILETOTICOVY EYYEVEIC KIVOUVOUG, e
onuavtikotepoLs TV afefordotnta g Bdhaccag, v acedrelo e avOpmdTivng {ong Kot
TN UETAPOPA TMV EUTOPELUAT®V. AEOOUEVIC KOl TNG GLVEICQOPES TNG VOLTIALOG otV
TOYKOGUL0, OIKOVOpia, 1 VTaPEN eVOG TUNLOTOG ECMOTEPIKOD EAEYYOV GE W10 VOLTIAOKN

emyeipnon kpiveton ovoykaio.

Etvon kpiowng onuociag, Aowmdv, vo avaivBei m omovdoidtnta g GLUPOANG TOV
ECMTEPIKOD  EAEYYOV OTNV  OMOTEAEGUOTIKY Owyelpon TV KwOOHVeV €viog €vog
VOUTIMOKOD 0pyovioHoD, To omoio amotedel kot Tov Pacikd oT10x0 NG mapoHGOg

SMAMUOATIKNG EPYACIOG.

Avticeipevo g mapodcoog epyaciog amotelel 0 E6MTEPIKOG EAEYYOG KOl CUYKEKPIUEVO M)
EPOPLOYN TOL 6TOV KAGOO TG voutidiag. [To cuykexpipéva, diepguvdrtor 1 cupufoin tov
E0MTEPIKOD  EAEYYOL OtV Joyeiplon TV KWOOVOV  HOG VOUTIMOKNG  etopiog,

TapoLGAlovTog Pacikég EVVOLES TNG EAEYKTIKNG KO TOL KIVOUVOU.



YKOmOG TNG TOPOVCAG EPYUCIOG vt va SIEPELVIAGEL TOV PaOUO OMOTEAEGLATIKOTNTOG TNG
AETOVPYIOG TOL ECMTEPIKOV EAEYXOV GTOV YMPO TNG VavTiAiag. Edukdtepa, otoyevel otnv
avdAvon Tov POAOL TOV ECMOTEPIKOD EAEYXOL GTNV OVIYETMMICN Kol GTN JloyEiplon Tov
KIvOOV®V GTIC VOUTIMOKEG ETYEPNOELS, OIVOVTOG TOVTOYPOVAE EUPOCT] GTNV OVOYKALOTNTO
OmapENG Tov, OAAG Kal 6 TUYOV ovadLOUEVEG dLoKOAEC. Méow NG HeAétng mepinmtmong
KOl NG avAALGNG TOL GLGTNUOTOS ECMTEPIKOD EAEYYOL TPUDV UEYOAWDV VOLTIMOKOV
ETOPLOV, 1 TAPOVGO EPYAGIO GTOXEVEL GTNV AVASEIEN TNG ONUAVTIKOTNTOS TNG TOPOVGIOG
TOV ECMTEPIKOV €AEYYOL OV VOUTIAle, eEetalovtag mag epapuolovv 10 cHOTNUA
eo@tepKoy  eAEyyov. IlapdAinio, OOvoatalr vo  €VIOMOTOUV KOwA onueio  oto
epappolopeva cuoTRHOTA Kot va. ovapepBovv ot dadikacies Kot To fripoto mov opeilovy
va 0koAovBoOV GLVOAKAE, £XOVTOC MG GTOYO TNV EANYICTOTTOINGN KoL TNV OTOTEAEGUOTIKY

dlyeipion TV KvoHvav.

H onpocio ¢ ovuykekpiévng pHeAémng £€yKertal oTnV oNUOVTIKOTTO TOV VOLTIAOKOD
KAQOOL yloo TV TAYKOOU0, OKovopio, KaBdg 1 dpactnptottd Tov £ivor Kabnuepwn,
HETOPEPOVTOG TOGO OVOPOTOLG 0O Kot gUmOpPevHOTA. AKOUT, OVVOTAL VO EVIOTIGTOVV
avadvopevol Kivouvor 1 Kot TPoPANUOTO OV OV €XOLV  OVTIUETOMIOTEL OKOUO
OMOTEAECUOTIKG amd TIG VovuTIMoaKkeg emyelpnoels. Evtélel, dtvetar m svkaipio va
avTiAneOodue mwg ot etopieg Tov KAAOOL ovTIAMoUPAvovTIol TOV €0MTEPIKO EAEYYO,
HEAETMOVTOG TO GUOTNUO E£0MTEPIKOD EAEYYOVL VOLTIMOK®OV, OAAG Kol 7ol &ivon M

oTOVOAOTNTA TOL GTNV OVTILETMOICT TOV KAOUEPIVOV ETAYYEALOTIKMOY TPOKANCEWMV.
H mapovoa dsumhopatikn epyacio aroteieitor and 6 Kepdioio.

210 1o kepAAa1o yivetal P E160y®YN o1V onuacio Hapéng EcmTEPIKOD EAEYYOV G OAEC
TIG EMYEPNOEL, AOY® TOV WOWITEPOTHTOV TNG EMOYNG, OIVOVIOG EUPOoT otV
TOAVTAOKOTITO TOV VOUTIAMOKOD KAAGOL KOl GTNV avaryKodTnTo SL(EIpiong v Kvouvey
oT1g etanpieg avtés. EmmAéov, avagpépoviotl to aviikeipevo, o 6komdg Kot 1 onposio g

TapoVGoG LEAETNG, KAOMDS Kot 1) dOpT| TNG OUTAMUATIKNG EPYAGIOC.

10 20 kePOAO0 TOPOLCIALETOL Mo EKTEVIG PPAMOYPAPIKT avaoKOTNOT, PAGIGUEVN GE
EMGTNUOVIKA GpBpa OV apopovV yevikdTepa TNV £EEMEN TOV EGMTEPIKOV EAEYYOV, OAAG

KoL TNV 6Y£01 TOL KAAOOV LE T dtayeipton Kivohvmv Kot TNV VOuTIAia.

210 30 ke@arao opilovTar ot EVVOLEG TNG EAEYKTIKNG KOL TOV KIVOUVOV, EVA OVOAVETAL GE
OewpnTikd eminedo 1O TAOG TPEMEL Vo Asrtovpyel €va KOAL OPYOVOUEVO GUGTILLOL
€0MTEPIKOV EAEYYOVL, KOOMG Kot Ol TopAyovieg TOL JVvaTal Vo ETNPEACOVY TNV

OTOTELECLLATIKOTNTA TOV.



¥10 40 kePdAoo yivetal por ovo@opd otV €vvolo TNG VOVTIMOKNAG EMYEIpNONG, OTIS
ayopég mov omoapTilovy TV VOVTIMOKY ayopd, GTOVS aVAOLOUEVOLG KIVOUVOLG KOl TIG
TPOKANGEIS OV KOAEiTOL KAONUEPIVA VO AVTILETOTICEL (ol VOLTIAMOKY €Topio, oAAG Kot

TNV AEITOLPYIO TOV EGOTEPIKOV EAEYYOV G’ QVTES TIG OVIOTNTEG.

210 50 ke@AAaio mapovotdletonr n peAEn mepintwong, omov €xel avoivbel To cvoTUA
ECMTEPIKOD EAEYYOV TPIOV HEYAA®MV VOVTIMOK®V emtyelpnoewy, ¢ Cosco Shipping, g
Maersk ka1 g Evergreen, xataAnyoviog o€ OpIGUEVEG OlUOIKAGIEC TOL OPEIAOLY Va.

aKoAovBoVV o1 eTaupieg TOV KAAOOL KATA TNV EPAPLOYT TOV EGOTEPIKOL EAEYYOV.

210 60 KEPAAOIO OVAPEPOVTOL TO YEVIKA GULUTEPACUOTO TNG HEAETNG YOP® dmd TO
OVTIKEILEVO TOV EC0MTEPIKOV EAEYYOL OTIC VOUTIMOKEG EMYEPNOELS Kol mapatiBevron

TPOTAGELS Y10 TEPAUTEP® EPEVLVAL.



Kepaiono 10: BiBloypaoikn Avoacekonnon

1.1 Bipmoypooikn Avackonnen otov Ecwtepiko "EAgyyo

H évvola tov ecotepicod ehéyyov €xet e€ehybel pe v mapodo tov ypodvov Kot ot pileg
TOV pmopohv va. avoybovv oe ddpopes 10Topikég efeliéelg ot emyepnoec. To
Ivotitovto Ecwtepikdv EAdeyktaov (Institute of Internal Auditors - I11A), mov anotelel tnv
TOYKOGLILOL ETAYYEALOTIKY EVOOT] E0OTEPIKAOV EAEYKTAOV, 1W0pVONnKe t0 1941. To Ivotitovto
SLOOPAUATICE CNUOVTIKO POLO GTNV ETICTUOTOINGT KoL TNV TUTOTOINGCT TNG TPAUKTIKNG TOV
e0mTEPIKOV EAEYYOV, Kabmg To 1947 dnpocicvce v Tp®TN €KOOGN TOV ETAYYEALATIKAOV
TPOTOHT®V, TOPEXOVTAG £V TAOIGLO Yo TN SlEEAywyn TOV E6MTEPIKOV eA&yyov. Extote, 0
e0MTEPIKOG €AEYYOG oLVEYIoE Vo eEEMooETOL, TPOGAPUOLOUEVOS OTIS OAAAYEG GTO
EMYEPNUATIKO TEPPAALOV, TOVS KOVOVIGHOVG KOl TIC TPOKTIKEG ETOUPIKNG SLaKLPEPYNOTG.
[TBavotata, o 100g o Opog «eomTEPKOSG EAEYXOC» Vo, glye ypnoomombel oe
EMYEPNUATIKG TAaicl TTpv omd ovtnv TNV 7ePiodo, oAAE M €monpomoincn Tov
E0MTEPIKOD EAEYYOL MOC EMAYYEAUN, OTMOC KOl 1 10pvon opyavicu®v cav 1o Ivotitovto
Ecotepikdv Edeyktdv, adtopeiopfntnto onuatodotovy v apyn TS cOYYPOVIG ETOYNG

TOV E0MTEPIKOV EAEYYOL MG Eva EEYMPLOTO KO AVOYVOPICUEVO ETAYYEALLAL.

H ovvelspopd tov ecmteptkol eAEYYOV OTIG EMYEIPNOELS, TOCO MG TPOG TN OOUN TNG 1010,
™G emyeipnone, aAAd Kot og mpog TV 0pon €QAPLOYY| TOV, £XEL ATOCYOAGEL APKETH TNV
BAoypapio and Shpopeg mTLYES. LTOo TaPEAOOV, 0 POAOG TOV E£0MTEPIKOL EAEYYOL
TEPLOPLOTAV KLUPIMG GTNV TOPOY GLUPOVAEVTIKOV VINPECIDOV YOP® OO TIG OTKOVOUIKEG
kataotdoels. ‘'Etotl, Aomdv, o1 mepIocoTEPES EPEVVEG GUYKEVIPOVOLV TO EVOLUPEPOV TOVG
O0TO MG 0 E0MTEPIKOG Eheyyoc Bo pmopovoe va emnpedosct tov eEwtepkd Eaeyyo.
nopadetypa, to 1984 o Schneider oweényaye pelétn, omv omoio mpoomdOnoe va
onuovpynoet éva meptypaptkd povtédo mov OBa eEnyodoe Tov TPOTO pe TOV Omoio Ot
eEmtepcol ereykTég aEloAoyolv T Asttovpyia ToV ecmTEPKOD EAEYYoL. Baocilopevog ota
KPUTplaL TG tKOVOTNTAG, TNG OVTIKEWEVIKOTNTOG KO TOV £PYOV TOV ECOTEPIKDOV EAEYKTAOV,
OTOXEVE OTNV ONUOVPYID EVOS AVTITPOCMOTELTIKOD HOVTEAOVL, TO omoio Ba eEnyovce g
emnpedletal N EUTIGTOGUVI] TOV €EMTEPIKAV EAEYKTMV OMO TOV €0MTEPIKO €Aeyyo. Ot
avaADGELS £0e1EAV OTL Ol EAEYKTEG SIVOLV TPOTEPALOTNTA GTOV TOPAYOVTO TOL £PYOV TOL
vAomomOnKe, EVOVTL TG KOVOTNTOG KOL TNG OVTIKEWEVIKOTNTAS. T omoteAéspoTa TG
£PELVOG UTOPOVGOV VO XPNOUOTOMBoLV amd TS €Tapeieg, MOTE Vo PEATIOCOVV TIG
Aertovpyieg €0MTEPIKOL EAEYYOL TOVG, UEIOVOVTOG EVOEXOUEVMS TIG OUOPBEG  TOL

e€mTEPKOD EAEYYOVL.



To 1988 véa épevva, 6mov avamtiydnke pio epapyio YUPUKTNPIOTIKOV TOV eMNpedlovV
Vv Swdkacio ANYng amo@dcemvy, £pYeTol o€ ovTifeon pe TNV GUYKEKPIUEVT UEAETT).
Ewdwdtepa, amokoAdmTeTal 6Tt 1 IKOVOTNTO TV ECAOTEPIKMV EAEYKTMOV BewpnOnke o Mo
KpioWog mapdyoviag TV eEOTEPIKOV EAEYKTOV otV dwdikacio a&loAdynong g
Aertovpyiag ToLV E0MTEPIKOD EAEYYOV, OKOAOVOOVUEVT] OO TNV OVTIKEYEVIKOTNTO KOl TO
épyo toug. H dwpavio Tov eAeyktdv yOpw amd TV 16Y0 TOL EGMTEPIKOV EAEYYOV KOl TN
ONUOGI0 TOV YOPUKTNPIOTIKAOV, AVESEIEE TNV AVAYKT ONULOVPYING CLYKEKPIUEV®Y 001 YLDV
Ond EMTPONEG EAEYKTIKAOV TPOTOTWV 1 HEUOVOUEVEG AOYIOTIKEG €TOPlEG, DOTE VO
evioyvbel n ovvénela oy a&lohdynon tov gomtepikon eAéyyov (Messier & Schneider,
1988).

To 1985 13pvbnke n emrponry COSO (Committee of Sponsoring Organisation of the
Treadway Commission), yw vo OVIIUETOTIGEL TIC OVNOLYIEC OYETIKA HE TIG OOAIEC
OIKOVOUIKES OVOLPOPEG KO VAL BEATIOOEL TNV TOLOTNTA TNG YPNLOTOOIKOVOLUKNG avVapOpds.
‘Emerta, to 1992 sodyeton, yio mpo @opd, to mhaicto COSO, 1o omoio mapéyst pio
OAOKANPOUEVT SOUN Y10 TOV GYEOOGLO, TNV EQAPUOYT, TN JlEEaymyn Kol TV a&loAdynon
TOV €0MTEPIKOD EAEYYOVL. To GLYKEKPIUEVO LOVTEAD EIvOl €VPEMG OVOYVOPIGUEVO KO
YPNOWOTOIEITOL OTOV TOUEN TOV ECMTEPIKOD EAEYYOL KO TNG ETOUPIKNG SLKLPEPYNOTG.
dvokd, avdroya LE TIG ATOTHCELS TNG AYOPAs, TO apyikd TAAIcLo £xel evnuepmbel, Le Tig
o TPOSPATES OVOVEDGELS va £xovv Yivel 10 2013 kol to 2022, evoOUATOVOVTAG TO
OVYYPOVEC KOl GYETIKEG 00MYiEg Yo TO onuepvO emyelpnuatiko mepiBdirov (Towakpdko,

2022).

Merétn omyv omoio diepevviOnkav ot dopopéc HeTaEd TOV ETOPEMV HE TUNUOTOL
E0MTEPIKOD EAEYYOV Kol EKEVOV OV dev SBETOVY, EVTOTIGTNKAV O1APOPEC SLUOTACELS
ov GVUPAAAOVY GE Eva SKPTIKO LovTELD, TOL ennpedaletal Kuplwg amd to péyeog Ko
TO YOPOUKTNPIOTIKA TNG Aettovpyiag, TG dtayeiptong kot tov e&mtepkov eAéyyov. H pedétn
Tovilel 0Tl 0 aVTIKTLTTOG €VOG TUNHOTOS ECAOTEPIKOD EAEYYOL GTN GLYVOTNTO ELPAVIONG
COUALATOV 1] GTNV TTOOTNTO TOV TEPPAAAOVTOG EAEYYOL TOWKIAAEL AVAAOYQ LLE TOL TTOLOTIKA
YOPOKTNPIOTIKA TNG Aettovpyiag ecwtepkod eAéyyov. H aveloptnoioa ota tunpato
E0MTEPIKOD  EAEYYOL  emoMuUoiveTol ®¢ KPIOLHOG TOPAyovIag Yoo TNV  OTOTPOTN
oc@oipdtov. Ot opyaviopol pe Aydtepo aveEapTnTa TUNUATO ECOTEPIKOD EAEYYOL TEtVOLV
va  ovTLeTonilovy  meplocotepa  c@AApata. Ta  evprjuata  VITOdNA®VOLY  OTL O
AVTOYOVIGHOG, o1 pubuicels, ot dwabéoipol mdpot, 10 TePPAriov dlayeiptong vYnAOTEPNC
TOWTNTOG Kol Ol KOAVTEPOL £€Agyyol Olayeipiong &ivor Kowd YopoKINnploTiKd ToV

OVTOTNT®V HE TUNUOTA £6MTEPIKOV eAéyyov. H mapovcio evog TUNUATOG £0MTEPIKOD
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eAEYYOL ocuvddeTan pe YapNAOTEPEG GLYVOTNTEG Kot UEYEON ceoApdtov, kabdg Kot pe
avEnpévn eveléia Yo TOVg eEMTEPIKOVG EAEYKTEC, YEYOVOG OV EVOEXOUEVMG 00MYEl o€

e€okovounon kootovg yia tovg merdrteg (Wallace & Kreutzfeldt, 1991).

Y& o GAAN peATn, diepevvatal 1 EMOPOCT TOL €YYEVOLG KIVODVOL OTIS ATOPACELS TMV
ereykToOVv va Pacifoviol 6Tovg ecmTePIKoVS eAeYKTEG ¢ BonBovc. Ta gvpnuata deiyvouv
OTL 0 €yyevNnc Kivouvog emnped el T GUVEKTIUNGT TG OVTIKEWEVIKOTNTOS TOV EGMOTEPIKOD
eAEYYOL Ko TOL €pyov mov ekTEAEiTOl. Xe oLVONKES LYNAOL €yyeEVOUDS Kivduvov, Ot
EAEYKTEG YPNOIUOTOOVV U0 TOAVTAOKT Ol0d1Kacion Ayng amopacemy, AapBdvovtog
VIOYM TG OOPACTIKEG OYECELS UETOED OVTIKEWEVIKOTNTOG Kol gpyaciog. Qotdc0, o€
ocuvOnkeg yapunlov eyyevolg Kvovvov, mapatnpeitonl po amAovotepn dadKacsio Ayng
anopdoewv. Yroypappiletal, mniong, 1 oNUOcio TNG KAVOTNTOS ECMTEPIKOL EAEYYOV, M
omoia Oewpeitor TO CNUAVTIKN OO TV OVTIKEILEVIKOTNTA KOl TO £PY0 TOV EKTEAEITAL GE
eyyevn enineda Kivouvov. Ta amoteAéopato VTOdEKVOOUY OTL 01 EAEYKTEG eivan gvaicOntot
o€ TAPAYovVTES ASI0MOTIOG KOTA TOV TPOYPUUUATIGUO TV EAEYXW®V, EMEKTEIVOVTOG TNV
KOTOVON O™ TG ANYNG QTOPAGE®V A0 TOV EAEYKTY. 26TOCO, 1| LEAETN TOVILEL TNV AvVAYKN
KaBOPIGHOD TPOTOTOV Yl TNV AVIUETOTION TOV EKTIUNCEOV KIVOOVOL OTIC OTOPAGELS

TOV EAEYKTOV VO YPOLULOTOIGOVY E6MTEPIKOVE EAeYKTEC ¢ PonBovg (Maletta, 1993).

[MapdAinia, vimpéav €pevvec mov e&é€tacay TV NOIKN CLUTEPLPOPA GTO EMAYYEALN TOV
eomtepkod eléyyov. To 1998 o Friedberg diepedvnoe S10QOPOVE TOPAYOVTES TOL
emmpedlovv T1g NOIKEG EKTIUNGELS GTO EMAYYEALN TOV E0MTEPIKOV EAEYYOL. EEETace mTuyEg
OT®MG 0 POAOG Ko TO KADEGTMDC TOV EGOTEPIKOV EAEYYOL EVTIOS TMV OPYOVIGLMOV, TO VOUIKA
mAaicla, TNV TPOcPactm o Eyypoeo £CMTEPIKOV EAEYYOL, TNV TOADTAELPN GUOT] TOV
E0MTEPIKOD EAEYYOL KO TOV ECOTEPIKO EAEYKTY| OG OPYOVOTIKO TpOTLTO. Emmpdcbeta, ta
EVPNUATO VIOYPAUIGOY TNV EAAEWYT EMAYYEAUOTIKNG £PELVOG GTOV KPIGUHO TOUED TNG
OEOVTOAOYIOG TOV ECMTEPIKOV EAEYYOL KOL TNV OVETAPKELD EPOPLOYNG TOV VOIOTAUEV®OV
Kodikwv dgovroroyiog. Xmueidbnke, ®otdco, M Oapkng EAAewym Piprloypapiog oto
ovykekplpévo Bépa, to omolo pmopel vo ogeidetor e EAAElyn EVOLLPEPOVTOC, OF
OVOKOMEG TPOKTIKNG €QapUOYNS kKot otnv evaicOnoia tov Bépatog. 'Etor, Aowmodv,
VTOOEIKVOETOL KOl 1) GUVEXWLOUEVT] OVAYKN Y. EKTEVEGTEPY £PELVE GYETIKA HE TN

deovtoroyia 6Tov ecTEPIKO EXEYYO.

O1 Sarens, G. and De Beelde (2006) e&étocav ™ oyéon HeTa&d £0MTEPIKOD EAEYYOL Kot
AVATEPOV GTEAEYDV, SIEPEVVAOVTOS TIG TPOCIOKIEG KO TIG AVTIANWYELG TOVG TOL EVOG Y10 TOV

dAhov. Ot mpoodokieg ¢ ovodtatng dtoiknong emnpedlovy GNUOVTIKE TOV E0MOTEPIKO
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éleyyo, o omoiog aivetar vo emTvyydver vo avtamokpifel oe avtég, kepdilovrog
TOVTOYPOVE, VTOGTNPIEN amd ta avotepa otedéyn. Ot AevBivovteg Zoppfoviot kot ot
Owovopkol AtevBuvtég avapévoov OtL 0 eomteptkdc €leyyoc Oa avtiotabuicst v
amOAELL EAEYYOL AGY® OENUEVIG OPYOVOTIKNG TOALTAOKOTNTAS. 26TOGO, dES0UEVOD OTL
OPICUEVES AEITOVPYIEC €0MTEPIKOV EAEYXOVL €KTEAOLVTOL Omd €vav HOVO E€0MOTEPIKO
EAEYKTN, M IKAVOTOINGT OLTMV TOV TPOGOOKIMY UTOPEL Vo €ivat SVGKOAT, VITOONADVOVTOGC
TNV oVAYKN Yo TPOGANYN TEPIGGOTEPOV ATOUMY GTNV OUASN TOL EGMOTEPIKOD EAEYYOV.
Axoun, n avoOtepn O10iKNoN aVAPEVEL OTL 0 €0MTEPIKOC EAeyyoc Ba mpoototevel TNV
eToUPIKN KOVATOVpa, Ba cvvepydleton pe eEmteptkong ereyktég ko Bo cvuPdAier o
dwyeipion kvdovev. Xvovnlme, avtamokpiveTonl o€ OVTEC TIS TPOGOOKIES TOPEXOVTOG
dlePEAon, KAVOVTOG GLOTAGELS Kol GUUPAALOVTOG €vepyd OTA GUOTHUOTA EAEYYOV.
EmnAéov, ov cvyypapeic mpoteivouv 0Tt M 0modoyn KOl 1 EKTIUNGCT TOL ECMTEPIKOD
eAEYYOL eVTOG oG eToupeiag eaptdTon amd TV VIOGTNPIEN TOV OVAOTEPWOV GTEAEXDV, M
omoia, avTikaTonTPileTOl GTI CLUUUETOYN TOVS GTOV GXEOCUO ECMOTEPIKOV EAEYYOV, OAAA

KOl OTNV TopoKoAovONoM Ko otnv vrootnpiEn Yo EMEKTACT NG Aetovpyiog TOL

TUNUOTOC.

O1 Bota-Avram et al. (2008) emionuaivouv v onuUavIIKOTNTO TG EMKOWOViNG HeTa D
eowtepkoy Kot eEmtepikov  eA€yyov. Edwotepa, avagépovv mwg to Ivotitovto
Ecotepikdv EAeykTtdv cuVIGTA TIC TOKTIKEG GLUVOVTIOELS HETAED TOVG, MOTE VO EMITEVYOEL
N PéAtio ocvvepyasia, va aglomombodv OAeG o1 deE10TNTES, OAAG KOl VO KOTAVONGEL O
évag v gpyacio Tov dAlov. Me tov Tpomo avtd, Ba pmopet va vrdpéel kol amd Kool
alloAdynon tov  topémv  kwovvov. TlapdAinia, 6o  pmopovv va  cvuPdiiovv
OMOTEAEGUATIKO GTNV GUVOMKT OIOd0TIKOTNTO Kot dtadikacio Tov ehéyyov. BéPata, dmmg

Kot ot ovyypaeeig toviCovv, a&iler va onuewwbel 0Tt and 11 apyés tov 21°°

owva M
TOYKOGLOTOiNo™, ot texvoroyikés e€ehMelg ko n {ftnom vy mpootBépevn a&ia £xovv

EMNPEACEL TAL TPOTLTLAL EAEYYOV KO TIG EAEYKTIKES LOOIKOGTEC.

Ot Sarens et al. (2013) e&etalovv tOVG TAPAYOVTEG TTOV EXNPEALOVV TOV EVEPYO POLO TNG
ETOPIKNG OKLPEPYNONG Kol OYeTilovTal He TIC AELTOVPYIEG TOL E0MTEPIKOL EAEYYOUL.
Atveton éppaon oy onpocio Tov Aéyyov Bacel Kivdohvav, oTic OAANAETIOPAGELS [LE TV
EMTPOTN EAEYXOV, OAAL KOL GTNV EQAPLOYT TPOYPAUUATOV dac@idiiong modtnrag. Etot,
Oo emtevybel Kol 1 OMOTEAECUOTIKY) GLUUETOYN TNG ETOPIKNG OOKLPEPVNONG OTIC

Aertovpyieg TOL ECMTEPIKOL EAEYYOV.



Ov Drogalas, Karagiorgos & Arampatzis (2015) e&étacav TOVGg TOPAYOVTEC TOL
emNPealovy TNV ATOTEAECUATIKOTNTA TOV EGOTEPIKOV EAEYYOV OTIG EAANVIKES EMYELPNOELC.
Yuykekpyéva, 000nke €ueacn oty modtnTa, TNV KOvOTNTO TNG ORAdag Kot Tnv
avegoptnoia Tov £6MTEPIKOD EAEYYOV, KAOMS Kot otV vTooTAPIEN TS doiknong. Ta dvo
terevtaio ototyeio mailovv oNUOVTIKO POAO GTNV ATOTEAEGUATIKOTNTO TOL ECMTEPIKOV
eléyyov, emnpealovtog Oetikd 10 éva t0 GAAO, OT®G Kou M moidtnta. Avtifeta, T
OTOTEAECUATO TNG MEAETNG £0€1EaV OTL M IKAVATNTO TNG OUAONS TOV EGMTEPIKOD EAEYYOV

Exel EMOPPAOC YOUNAOTEPN EMIOpOOT.

INUEPO, O E€0MTEPIKOG EAeyy0g €ivol o kpioun Aertovpyio. €viOg TV OPYAVICU®V,
TOPEYOVTOS OVEEAPTNTEG KO OVTIKEUEVIKES VINPECIEG OOPAAIOTG KOl GLUPBOVAELTIKNG
v v pocOnkn a&iag kot ™ Pedtioon tov Asttovpyiwv. Edikd ta tedevtaio ypdvia, n
ONUOVTIKOTNTO VTTOPENG EVOG TUNIATOS EGOTEPIKOV EAEYYOL tvar adtapeiofntnen, Kabmg
OLVUPAALEL GTNV KATOTOAEUN O NG O1PBopdg Kol TG OmATNG €VTOC OGS OUKOVOUIKTG
ovtotrag. Onmg avaeépel kou 1 ékBeon g Evoong [Tistomompévaov Epsvvntov Ardatng
(Association of Certified Fraud Examiners, ACFE), o ecmtepikog éleyyog eivor va amd
exeiva ta gpyareio mov pmopodv vo fondncovv oTNV OMOTEAEGUATIKY OVIYLETOTION TNG

emayyeluatikng omatng (Occupational Fraud 2022: A Report to the Nations).

To 2019 o1 Vadasi, Bekiaris & Andrikopoulos diepedvncav v ouvelo@opd Tov
E0MTEPIKOD EAEYYOL OTNV ETALPIKT] SLOKLPEPYNON KoL KATd TOGO oyeTileTan pe mopdyovteg
7oV eMNPeALOVY TNV EMAYYEALOTIKN €@appoyn Tov. H épguva apopovce Tovg devdiuvovteg
ovpPovrovg eAEyyov 49  etapewwv, swonypuévov  oto  Xpnuotiotiplo  Adnvov,
ovvovalovtag O0edopéva TV ETACLOV  YPNUATOOIKOVOUIK®OV TOVG Kataotdoewv. Tao
OmOTEAECUATO TNG £PEVVOC £0E1EAV OTL 1] EQPAPLOYN TOV TPOTOTMOV EGOTEPIKOV EAEYYOUL,
KaODG KOl 1 KATOYN CYETIKAOV EMAYYEAUOTIKMV TIGTOTOMGEWV, £MNPedlovv Betkd v
GUVEWGQOPE TOV E0MTEPIKOL €AEYYOVL otV etaupikn dwakvPépvnon. Iop’ O6Aa ovtd,
VILAPYEL OPVNTIKY CLGYETION LE TNV TOLOTNTO TNG EAEYKTIKNG EMTPOMNG Kol TOOVIG SUTANG

010N TOG TOL d1EVBHVOVTOS GLUPoVAOL TG ETaPELNG.

Tnv 01 gpovid o1 Pappa & Filos avélvcov v nOkn GLUUTEPIPOPE TOV ECOTEPIKMDV
eleyktov oty EAAGOa, cToyxevOoVTag oTnV GUYKPIoN WIOTIKOV Kol dNUociov Topéd.
[MopatmpnOnke 611 o1 €cmTEPIKOL EAEYKTEG GTOV ONUOGLO TOUED GULULOPPOVOVTOL
neplocdtepo pe toug Kmdwkeg Aeovtoroyiag, kabmdg ot onuodctot opyaviopol eivol
VIOYPEMUEVOL VO CUUHOPPAOVOVTOL LE avoTNPY] vopobesia, kavoviopohs, aAdd Kot vo

VROKEWTAL GE €VPVTEPOVG OmMpociovg eréyyovs. Ta tov AOyo awtd TOAAES @opég
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aviyetonilovy tov Kddika Aeovioloyiog ¢ VOUIKN LTOYPEMOY] UE OMOTEAEGHO. VO
CULLOPPDVOVTOL TTEPIGGOTEPO GE AVTOV GE OXEON LE TOV WIOTIKO. Q0TOC0, AKOWO Kot Ot
E0MTEPIKOL EAEYKTEC OTOV WOMTIKO TOpEN £Y0oVV LVYNAG emimeda MOKNG cvumepupopds,
AoV 01 EMYEPNGELS TOV KAASOV avTov £xovv emiong Kddikeg Acovioroyiag mov opeilovv

va akoAovBovv Kot va eA&yyovtal amd aveSapTnToug QopEis.

To 2020 o1 Ojra et al. avapépovy TV EXPPOTN TNG TOMTIGTIKNG KOLATOVPOG GTNV TOOTNTA,
™V omdO0cN KOl KOT' EMEKTOCT GTNV OMOTEAECUOTIKOTNTA TOV ECMTEPIKOD EAEYYOVL.
Ewwortepa, péow extetapévng PpMoypapikng avackonnong exionpaivovv ott ot aieg, ot
KOVOVEG KOl 01 TPOKTIKEG dlaxeiptong kdbe opyaviopov exnpedlovy To eTinedO EPOPUOYNS
TOV €0MTEPIKOV eA&yyov. Duokd, n emppon pmopel va eivon eite apvntikn eite Oetkn,

eEaptdpevn omd T YOPOKTNPIOTIKA TNG OPYAVOGLUKNG KOLATOVPOG.

Abvo ypovia apyotepa, ot Abdelrahim et al. e&€tacav tovg Tapdyovteg mov ennpedlovy v
OMOTEAECUATIKOTNTA TOV E0MTEPIKOV EAEYYOV KO TOVIGOAV TNV OVAYKN Yo £VO. OMOTIKO
EVVOIO0AOYIKO HOVTEAO Y10l TNV KOTAVONGT OVTAOV TOV TOPAyOVI®V Kol TN OXECT TOVG UE
TNV  OMOTEAECUOTIKOTNTA TOV €0MTEPIKOD eAEYYov. Ot ovyypapeilg oeényayoav pio
ovoTNUOTIKN BIBAOYPOPIKT AVAGKOTNOT TOL KAALTTE TNV TTEPi0d0 amd Tov lavovdplo Tov
1999 ¢mw¢ tov Mdptio tov 2022 ywo va EVTOTIGOVV KOl VO EVOOUATMOGOVV TOPAYOVTEG
EMPPONG o€ éva eviaio Evvoloroyiko povtéro. Emonuaivouv 6t nf vapyovsa épgvva yio
TNV OMOTEAECUATIKOTITO TOV ECMOTEPIKOV EAEYYOV GUYVO EMIKEVIPMVETOL GTOV EVTIOTIGUO
Baocik®V TapayOVIOV HELOVOUEVA, XOPIG VO VITAPYEL OLOPOVIN AVAIESH GTOVE EPELVNTEG
v éva BérTioTo povtéro. Ot id1ot Tapovstdlovy £va EVVOIoA0YIKO HoVTEAD TTov PacileTon
o€ mponyovuevo povtédla kot e€eTdlel TOV pOAO TOV ECMTEPIKOD EAEYYOL GTNV EPOPLOYN
oLVOVACUEVNG OOPAAIONG. TOo TPOTEWVOUEVO HOVIEAO TPOCPEPEL U OAOKANPOUEV
dmoym TV mapaydvtov emppons, evOappivel HEAAOVTIKEG OOKIUEG KOl EPELVEC KoL
VTOONAMVEL TN GNUOGIN TNG EUTEPIKNG EMOANOELOTG Kot EMKVPOGTS KO TOV GUYKPLTIKMOV
peAeT@V pHeTaEL KAV 1M kpatdv. [lpaktikd, to poviého pmopel vo Bondnoet tovg
EMOYYEALLATIEG TOV EGMTEPIKOV EAEYXOV, TIG EMTPOMEG EAEYYOV, TOL AVATEPO GTEAEYN, TOVGS
vevBuvoug  xapalng mOMTIKNG Kot TS PuOUIoTIKEG apyéS omnv  evioyvom g

OTOTEAECLATIKOTNTOG TOV EGMTEPIKOV EAEYYOL KO TNG ETALPIKNG OLKVLPEPYNONG.

To 2022 ou Faiteh et al. pelétnoov ™ oxéon petald €o0®TEPIKOL EAEYYOVL KOL TNG
npooténevng aiag mov o 1010¢ mopéyel otov opyaviopd. E&etdloviog ektevdg v
vrapyovoa PBipAtoypagio copmepaivovy OTL 0 £0MTEPIKOG EAEYYOS Bempeitol onpavTiKo

KOUUATL ot ddikacioo mpootdépevng allag yio kdbe opyaviopd. Avdioyo Le TOLG
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oTOYOVG TOV KAOE 0pYOVIoHOD, UTOPEL VO, SIITVTIMVEL GLGTACELS IKOVEG VO OALAEOLY TOV
TPOCAVATOAGUO TV 0pyavev SlakvBEPVNonG, HE amdTEPO GTOYXO TN Onpovpyio a&iog.
AM®OTE, TO GLVEYES METAROAAOUEVO OIKOVOUIKO TEPPAAAOV KOL 1| OVAYKY] LEWOUEVNG
£KBeomg 6TOVG KIVOUVOUG, OTALTOVV VA OPYOAVOUEVO GUGTNLLO ECMTEPIKOV EAEYYOL OV Oa
napéyel alo otV emyeipnon, oe avtibeon pe tov mapadooctakd Eleyyo mov eEetdlel TNV

ocuppOpP®on pe TV vopobesio Kot ta TpoOTLTTAL.

Qotoco, ailer va onueiwbel 011 oe Pifloypagikn €pgvva TOL APOPOVCE YPOVIKO
daotnua petd 1o okavooro g Enron, o cuyypapéoc avaeépet 6Tt 1 BipAoypapio dgv
€xel CLUPGAAEL ONUOVTIIKO GTNV YVOOTN TNG AETOLPYIOG TOL ECMOTEPIKOV EAEYYOV.
Emonuaivel 611 o1 vapyovcec HEAETEG OV €XOVV OVTILETOMICEL OMOTEAECUATIKE TNV
e0QOAEVT euBuypappon petalhd TOL T AVOUEVETOL VO KAVEL O €CMTEPIKOS EAEYYOG
oOUP®VO, e TO, TPOTLTO. Kol Towog Ba Empene var elvol 0 TPAYHOTIKOS AVTIKTLUTOG 0VTOV
otV mpdén. H Biprloypapia yio tov ecoteptkd éheyyo kuplapyeitoan kvping amd tig HITA
KOl EMIKEVIPMVETOL GE OUEPIKOVIKEG ETOIPEIEC EONYUEVEC OTO YPMUATIOTNPLO, EVD Ol
BempnTIKéC avaADoElS etvan KUPLOPYES, LE TEPLOPICUEVT] EPUNVEVTIKT] EPELVA KO GTAVIOL
YPNOT TPOKTIKAOV EPELVOV, OTMG cLuvevteLéemy kol peretomv mepimtoons (Kotb et al,
2020).

1.2 Bipmoypooikn Avackonnon otov Ecotepiko 'EAsyyo otnv Awaygipion Kivovvou

H évvowa g dayeipiong Kivovvou @aivetol va £l avayvoplioTel Kot EVeoUaTmdel oTig
TPOKTIKEG ECOTEPIKOV EAEYYOV GTO OeVTEPO UEPOS TOL 2000 cdVA. XTO TPMTU GTAL TOL
E0MTEPIKOD EAEYYOL, 1 KUPLU EGTINCT] NTOV GUYVA GTOVG ONLLOGLOVOUIKOVG EAEYYOVG Kol TN
ocvppopewon. Qotdco, KabBMOC ot opyovicpol avipuetdmloy o ovéavouevn oelpd
KIVOUVOV TTEPQ OO TOVG OIKOVOULKOVG, EYIVE ELLPOVIG 1 OVALYKT Y10 110l TTLO OAOKATPOULEVT|
TPocéyylon ot dwyeipton kvdvvev. Kabag 1 etaipikr| dtoukvBépvnon kot ta pubuiotikd
nepPailovto  eEglicooviay, €WIKE GTOV AmOMNY0 TOV OWKOVOUKADV GCKOVOGA®MV Kol
Kpicewv, avayvopiotnke oTodoKE OO KOl TEPIGGATEPO 1 OVAYKY TMOV OPYOVIGUOV VA

£XOVV 1GYVPES TPOAKTIKES dlayeiplong Kvdvvov.

To 1970 ov Anderon, Giese & Booker cuviotodv yio mpod™ @opd ™V évian &vog
OAOKANPOUEVOD  TTPOYPAUUATOS  OEWOAGYNONG KWVOUVOL OTIS  EMYEPNOELS, 7YoL V.
umop€écovy  vo. avtameEEABoUV  OTIG TPOKANGEIS NG €MOYNS, OM®G TNV  avénuévn
TOALTAOKOTNTO TV CLUGTNUATOV TANPOPOPIDV, TIS VOLIKEG OLGKOALEG, OAAG Kot To 7o
OTOUTNTIKG TPOYPAUHOTO €AEYYOL. AVLT 1 oAlayr| emnpéace TG Aswovpyieg Tov

E0MTEPIKOD EAEYYOV VO EMEKTEIVOLV TNV €0TIOCY, TOLG TEPA OmMd TOV TAPUSOCIUKO
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YPNUOTOOIKOVOUKO EAEYYO, TPOG TNV GULUTEPIANYN AEITOVPYIKOV KOlL GTPOUTNYIKOV

KIVOUVOV, ALY Kot KIvOOVOV GUUUOPPOOT|G.

To 1997 o Frosdick digpguva v e€EMEN ¢ évvolag Tov Kivdvvov, eEetdlovtag v
TOALTAOKOTNTO TV  TEYVIKOV  OVAALONG  KIWOOLVOL,  GUUTEPAOUPAVOUEVG NG
avayvopons, g eKtiunong kot g aSloAdynomng, otr omoieg €xovv efelybel yio va
Tpldlovy peE TNV TOALTAOKOTNTO NG £VVOlag TOL Kvdvuvov. Akoum, toviler 61t 1
ouvolkn Sdikacio dwyeipiong Kvdvvov mephapuPdvel T ARYN ATOPACEDY KOl TNV
EQOPLOYY] TOVG, UE TIG TEYVIKEG aVOALONG KvduVOL vo dadpapatiCovv Kpicyo poiro.
INUEIOVEL, ®OOTOCO, OTL Ol TEYVIKEG OVOYVOPIONG KIVOUVOD, EVOEYETOL VO TOPOUEAOVV

KOWwVikd {nTurota (TOMTIGIUK®OV Kol WOXOAOYIK®OV OGTAGE®MV) AOY® TNG TEXVOAOYIKNG

@HoNG TOLG.

To 1999 ot Selim & McNamee cvintovv ya S10¢popo. oTorKEio. Kol Sl0dIKAGIEG TOV
oyetilovion pe TN dwyeipton KvoHvov Kot TOV E6MTEPIKO EAEYXO EVTOG TV OPYOVIGUADV.
[T ovuykekppéva, TEPTYPAPOVY AVOALTIKA TIC AAANAEVIETES SLOOIKOGIES TTOV EUTAEKOVTOL
oTN OlYEIPION TOV EMYEPNUATIKOD KIVOUVOL UEGH OTPOTNYIKOD GYEOOGHOD KOl TOV
E0MTEPIKOD EAEYYOV EVTOC UIOG OIKOVOUIKNG ovtotnToc. Ymoypappilovv ta ototyeio Tov
EMYEIPNUATIKOV OTOY®V, OTMOC TO OPOLO, TNV OTOGTOAN KOl TOVG HOKPOTPOOEGLOVG
oTOYOVG, KOl GNUEDVOLY TNV TOIKIAOUOPPIO TOV EOIKAOV TPOGEYYIGEMV TOV KAASOL Y1
TNV OVTIHETOTION TOV EMYEPNUATIKOV KivoOveov. H avayvdpion kot n extiunon tov
EMYEIPNULATIKOD KIVODVOL TEPIAAUPAVEL TN XPNION LOVTEAWMYV Y10l TY] GLAAOYY] TANPOPOPIDV,
LE TIC EMTPOMEG KIVOVVOL KOl TOLG OXEPIOTEG Vo dadpapatilovy Pactkovg poOAOLS 61N
dwdwasio. [TapdAinia, Tovilovv T onuacio TG ovaTpoPoddTNoNG 6T dtadikacio, TOG0
v TN Oloxeipion Kwvouvov omd To OMOTEAECUOTO TOV €AEYXOVL €MC TN AEITOLPYIKN
dweipon 660 KOl Yoo TNV EYKLPOTNTO TOV GUUTOVTOS EAEYYOVL Kol TNG OOIKOGToG

EMAOYNG ETNGLOV GYE10V EAEYYOV GTOV E6MTEPIKO EAEYYO.

Ou Spira & Page (2002) g&étoocav v oyéon petald g dwyeipiong kwvddvov, g
ETOPIKNG OKLPEPVNONG KO TOV E€0MTEPIKOV EAEYXOL. ZmUEIOVEL OTL 1 Olayeipion
Kvouvev elvar kopPikng onpaciog y v €toipikn dwkvPépvnon, kabopilovtag
Aoyodocio Kot TNV vrevbouvotnTa TG opyavmTikng olayeipione. To mAaiclo eTopikng
dwkvPépynong, mov £xel GYeOOTEL Yo TN OloyElpon TOL KIVOHVOL HEGH UNYOVIGHMV
YPNLUOTOOIKOVOUIKNG OVAPOPAS, EEMTEPIKOD KOl ECMTEPIKOD EAEYYOL, £XEL TPOKUAECEL
0ALOYEG OTO €VVOIOAOYIKO TAGIGIO0 TOL KwOHVOL Kol GTOVG GYETIKOVS UNYOVICHOVS
amokplong kot Aoyodociog. IMapdiinia, vmoomnpilovv 6tt M gubuypdppuon g
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duxelplong KivoHvou Le TOV EGMTEPIKO EAEYXO GTNV ETAPIKT SOKVPEPYNION GUVETAYETOL
OTL M dlaeiplon TOV KIVOLVEV €xEL YIvEL Lo LOPEN A0Y0d0G10G, LE TOV E0MTEPIKO EAEYYO
va avTieTOmilel T000 gukapiec 660 Kot AmeNég 6To PETOPAALOUEVO opyaveTikd Tomio. H
OmEN] £YKEITOL OTNV TAYEl OAAAYT] TOV GLGTNUAT®V TOL EEMEPVOLV TIG TAPOUOOGLUKEG
HeBOO0VG E6MTEPIKOL EAEYYOV, EVA 1 gvKOPia EIVOL O ECOTEPIKOG EAEYYOC VO KAADYEL TO

0pYaVAOTIKO KEVO OV dnpovpyeital amd T véa eotioon ot dwoyeipton Kvovvov.

H 1¥éa evdg mhdvov ecmteptkov eléyyov mov Baciletor otov kivdvvo apyilel vo amoktd
e&éyovoa Béon otig apyég Tov 21o0v adva. OvclaoTikd, £va T€To10 oY€do Paciletal otnv
avoyvopion 0Tt ot opyavicpol avTHeT®milovy ddpopovg KvdDVoug Kot Ol AEltovpyieg
eowtepkoy eAéyyov Bo mpémer va eotidlovv TG mpoomdbelEg TOvg € TOUEIS pe
VYNAGTEPOLG  KIVOUVOUG Y10 VO ETITUYOVV  UEYOAVTEPY] OMOTEAEGULOTIKOTNTO KO
amodotikdTTe. MdAioTa, 1 evoopdtmon tov mhaciov COSO kat e1dkdTEPA 1| TPOGOHTKN
T0v  mlaioiov  dwyeipong  emyyepnuotikod  kwvdvvov (ERM  —  Enterprise  Risk
Management)) to 2004, vroyplppucoy mTEPUITEP® TNV EVOOUATMOON NG OlEIPLoNG
KWvOOVOL OTIS SL0dIKOGIEG 0MTEPIKOV EAEYYOV, KaoTOVTAG TNV, TALOV, AVATOCTACTN

TTLYY] QVTOV.

O1 Allegrini & D’Onza (2003) diepedvnoay katd OG0 Ol ITAMKES EMLYEPNOELS d10OETOVY
TUNHOTO E0MTEPIKOD EAEYYOL, OAAG Kot o€ Tl Pabud Pacilovv tov €heyyo TOVG OE éva
TAavo dwyeipiong Kivovvav. Ta amotedéspata e £pevvag €61V OTL TNV TAEOYN(ia
Tov¢ ot gtaipieg otV ItaMa avayvopilovv v cuUPoAn ToL £0MTEPIKOD EAEYYOL GTNV
dlyeipion Kwvovuvov, Kabmdg Kol TNV TPOGTAOELDL TOVE VO EVOOUOTOCOLY TO HUOVIEAO
COSO. Qo1660, VEAPYOLV OPKETOL OPYOVIGHOL TOL S0OETOVLY UIKPO TUNHO ECOTEPTKOD
eAEYYOV, TO OmOi0 OoYOAEITOL PE TOPOSOCIOKES OPACTNPLOTNTEG SOCPAAIoNS, divovTag
peyoAvtepn éupacn o eAEYxoug cvppopemons. Iap’ 6Aa avtd, n perétn anédele OTL
évag LKpOg apBpdc peydrhmv emtyelpnoemv eaivetal o vo dtbEtouy povada eAEyyov, 1
omoia. cuppetéyel oe cvpuPovievtikés dpactnprotres. To yeyovdg awtd delyvel ko v
npoondfeld tovg vo mpocsBécovv olia, evBvypaplduevol pHe TOLG OTOYOLS TNG

emyeipnong, aALA Kot LE T GLVEYT VTOGTHPLEN GTNV JlayEPIoN TOV KIvOHVEV.

Ou Sarens & De Beelde (2005) perétnoav tov polo TOV E0MTEPIKOV EAEYKTOV OTN
dweipon tov Kwwovveov oto Bédyio ko ot HITA. TMapampnoav o6tt otig HITA ot
€0MTEPIKOL EAEYKTEG OIVOLV EUPOOT OTIC VEEG OMOUTNGELS TOV EMAYYEALOTOS, EVAD GTO
Békyo aoyolovvtor pe Tig eAlelyelg ot dwyeipion KwvduVOv, GTOYXELOVING OTNV
npooOnkn a&iog. Axoun, otig HITA mopéyovv cupPovAentikég vanpecie oG mpog v
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opBOTNTA THPNOTNG TV YPNHUATOOIKOVOUIK®Y 0VOPOpaV, Evd 6to BELyto 1om giyav apyioet

va vrootnpilovy TV avanTuén GLGTHUATOV dLElplong KIVOHVOU.

O1 Beasley, Clune & Hermanson (2006), avagépovy Tmg 1 EVOOUAT®GT EVOC GUGTAOTOC
dwayeipiong kivdvvov emmpedletor onuavTiKd omd TV avaTotn d1oiknon Kot TV ENLTPOn)
eléyyov, tovilovtog tnv onuocio ¢ vrootpiEng g myeciog. ‘Eva odoxAnpopévo
TAOIG10 dlaeiplong KIvOLVOL UTTOPEL VoL EXEL GNUAVTIKY| EMOPACT GTOV ECOTEPIKO EAEYYO,

OMUOVPYDOVTOG KO EVKUPIEG OE AVATEPO CTEAEYN EAEYKTMV PE HEYOADTEPT EUTEIPIQL

O1 Castanheira, Rodrigues, Craig (2009) peiétmoav Ti TPOKTIKEG ECMTEPIKOD EAEYYOV
otV Iloptoyaiia, eotidloviag oty vwoBétnon mpoktikdv eAéyyov Pacer kvovvov. H
épeuva. €0e1e OTL Ol TEPIGGOTEPEG ETOIPIEG YPMNOUOTOOVV  EVPEMS TPOGEYYIOELS
Baciopéveg otov Kivouvo oToV €TNC10 GYEOOUO TV EAEYY®V TOovG. MdAMota, otnv
TAEOYN PO TOV ETAPLOV OVTOV, POIVETOL O EGOTEPIKOC EAEYYOG VO GLUPAALEL EvEPYE oTOL
ocvotnuata olayeiptong kvdvvov. Ot KAadolr 6mov TapovctdleTor GNUOVTIKY] GUUUETOYN
otov éleyxo Pacel kvoHvov glvol 0 YPMUATOOIKOVOUIKOS, ot dleBveic etoupieg kol o

O1OTIKOG TOUENC.

O1 Drogalas, Karagiorgos & Eleftheriadis (2009), ue apopun to otkovopkd ckévoaia Tng
enOYNG, ToviCouv TOV KpioHo POAO TOV E0MTEPIKOL EAEYYOVL TAYKOGUIWS, TOGO MG TPOG
™V olayxeipion KvoHvev 0G0 Kol G TPOG TNV EMEPNHOTIKY emttvuyia. Emonuaivovy ott,
OTO OMNUEPWVO aVIAYOVIOTIKO TepPdAiov, eivar (oTIKNG onuaciag M AETTOUEPNC
dlyeipion Twv TOP®V, 1 OO0 EMTVYYAVETOL LEC® TOL ECMTEPIKOD EAEYYOVL PACIOUEVOL

o€ éva TAAVO KIvOOvV@V.

O1 Coetzee & Lubbe (2013) tovilovv, emiong, oto Gpbpo Tove, TV avdykn VIOBETNONG
pog tpocéyylong Paciopévng otov kivouvo. Ta amoteléopata TG EPTEPIKNG LEAETNG TOV
Senyayav £3e1Eav OTL 0L OPYOVIGHOTL TOV WOMTIKOL TOUEN Eval O MPLOL ATEVAVTL GTOV
kivouvo, o€ avtifeon pe avtodg Tov dNUociov. Ot GLYYPAPEIS GLVIGTOVV TNV TAPOYN EVOG
€YYPAQOOL amd TO TUNUOTO EGMTEPIKOV EAEYYOV, 6oL Ba drevkpvifovtar ot oporoyieg kot
ot peBodoroyiec mov ypnowomolovvtol. Mg Tov TPOTO avtd, Bo vEhpyEl KOAVTEPN
Katavonomn g GLUPOANG TOV ECAOTEPIKOD EAEYYOV GTOV HETPLAGHO TOV Kivouvov. Ot idiot
oLYYpPaPElG o OPOPETIKN UEAETN TOLG mpoomdOncav va avartdEovv €va HovTELD
TpocEyyong kwovvov, Pacicpévo oty ékbeon COSO 2004. TIpdypoatt, T0 povtédo tovg

QavnKe vo £xel dLVATOTNTES YlOL TNV TOPOYN| MO OLGLUCTIK®V amoterecudtov. 'Etot,
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TOPOVGIALETOL EVIGYVUEVT] OTOTEAEGLATIKOTNTO, KOOMDS Kol OTOdOTIKOTNTO TV EPYUCIDV

TOV E6MTEPIKOV EAEYYOV.

Ot Drogalas & Siopi (2017) cvl{ntodv 1 onuacio TG OKOVOUIKNG ovATTuENG Kot NG
dwxeipiong KwdOvemv o610 TAMIGI0  €vOg  duvapkol  moyKoouov  mepPdAlovToc.
Yroypappilovv Tn onpocio Tov £0MTEPIKOL EAEYYOL MG GTPUTNYIKNG OpacTnpldTNTa,
Wwitepa peTd v Kpion, kot depevvodv Tn oxéon HETOED €0MTEPIKOD EAEYYOL,
ECOTEPIKAOV EAEYKTAOV, TPOoTIOEUEVNG 0&log EGMTEPIKOD EAEYYOL KOU OTOTEAEGLOTIKNG
dyeipiong TtV KOOVOV OTIC EAMMNVIKEG emyelpnoels. To gupnuoto TG HEAETNG
vrootnpilovy TN oVVOEST HETAED £6MTEPIKOL EAEYXOV KO OTOTEAEGLOTIKNG OOXEIPIONG
KWvOOVOL, VTOOEIKVOOVTOS W0 OTOTIOTIKG ONUOVTIKY oxEon HeTald TOL €0MTEPIKOD
eléyyov, ™C mpooTfEuevng a&lag Tov, TOV ECMOTEPIKAOV EAEYKTAOV Kol NG Otoyeipiong

Kvouvou.

H Newman et al. (2018) cvvictoov v eykafidpvon &vog GLOTAUATOS SloyEIPIONG
Kwvdvvou yu Vv Peitioon ¢ amddoomg tov opyavicpov. Ewdwotepa, to chotnua avtd
€xel oNUOVTIKO OVTIKTUTTO GTOV Opyaviopo, Kabdg mn pelowon Tov Kvodvev amatng
EAOYIOTOTTOEL TIG OIKOVOUIKEG OmdAELES, ennpedlovtag BeTikd TNV amddoon Tov, OAAL Kot
™V Koavoroinon Tov teAat®v. Ot {oTikol mopdyovteg ETTUYING Y10 TV OMOTEAECUATIKN
eQapUoYY dryeipiong Kivovvov TEPIAAUPAVOLY TNV EKTTAIOELOT], TNV OLAOIKN EPYACia Kol
mv vrootpién ¢ owiknone. Tovifovv, emiong, ™ onuocioc ™G OVIYWETOTIONG
TPOKANGE®V, OTMG N EALEWYT EKTOOEVUEVOD TPOCMTIKOV, 1 OEGUELON TNG O101KNONG, M
EMEYM EMITPOTNG EAEYYOL KO 1] OLGLOONG EMKOWMOVIOL EVIOC TOL OPYOVIGHOD Yo TNV

EMITLYN OlOXEIPIOT KIVOVV®V.

H gpumhoxn 1ov e6mTEPIKOV EAEYYOL OTIG TPUKTIKEG Olayelptong Kvdvvov ennpedletor amd
T1G OOUES TNG ETOPIKNG OKVLPEPYNONG Kot TNV 0pyaveTiK KovAtovpa. Eivor arapaitmto
va vTdpyovv Gaeeic ypappég oprofétnong, dote va un dtkvBevBodv N avtikepevikodTTO
ko 1 aveopmoia Tov ecwtepKon eAéyyov. H Marshall (2020) vroypoppiler exiong v
avaykn ywoo peyoAdtepn cuvvepyaocio, PeAtiopévn tekunpioon kot dnpovpyio diibeong
avaANYNg KvdHVoL Kot avoyng evtog TV opyovicpmyv. Akoun, toviler ) onuocio g
evioyLoNG TOV POLOL TOV EGMTEPIKOV EAEYYOV HECH GOPECTEPTG EMKOVOVING, TPOGPAGNS

0E AVATEPU GTEAEYN KOl EMAPKDOV TOPWV, TOL 0dNYel o€ BeTIKN avhmTLEn.

O eocwtepcog €heyyog mailel kpioyo poAo oty dayeipion Kwvdvvov, KabdG mapéyet

OVTIKEWEVIKT] OGPAAIGN 010 O101kNTIKO cvpuPovio. Ot ecotepkol eAeykTéc eivon

16



vevBovor yioo v a&loAdynon PoctkdvV KvoUVEV, TNV OTOTEAECUATIKY] Ol0GQAAIoN
OdIKACIOV  JWXEIPIONG KIWVOUVOL KOl TNV  EMKOPOOT NG AEITOLPYIKOTNTOS TOV
CLOTNUATOV E0OTEPIKOL EAEYYXOV. ['evikOTEPQ, O ECMOTEPIKOG EAEYYOG UTOPEL VO TPOWONGEL
Kot va, nyn0el Epymv dtayeiptone kivdvvov kot xpnlet 1d1aitepng onUAciog 1 EVOOUATOON
TPOKTIKOV dL(elplong, OmWG TOL E6MTEPIKOD EAEYYOL Kal TNG SLEIPIONG KIVOLVOL, Y10,

™mv evioyvon g enyepnuoatikng a&iog (Ennagad & Aboudrari, 2022)

[MapdAAnio, M CLUUETOY] TOV AEITOLPYUDV ECAOTEPIKOV EAEYYOL GE GLUPOVAEVLTIKEG
vanpecieg yi ) dwyeipion KvobHvov €xel ONUOVTIKO OVTIKTUTO OTIC OMOPAGEIS TMV
eCotepikav ereyktav. [To ovykekpéva, 6mmg avardovv ot Cular, Slapnicar & Vuco
umopel va emmpedoetl Betikd Toug e€mTEPKOVG eAeYKTEG, Wwitepa av 1 Emitponny EAEyyov
elval woyvpn|, tovifovtag T onuoacio g SGEAAMONG TNG OVTIKEWEVIKOTNTOS KOl TNG
aveEaptnoiag tov ecwTepkov eAgyyov. H épevva delyvel O6tL o1 emtepikol eAeyKTEG
EKTILOVV TN OCULUUETOYN TOV AETOVPYUDV TOV ECMTEPIKOV €AEYYOL OTN Olayeipion
Kwvoovov, Oewpdvtoc TV ¢ M0 ETAYYEAUOTIKY] TPOGEYYon Yoo T Peitimon g

OMOTEAECUATIKOTNTAG TNG OloyEPLoNG KIvdvVOU.

Melrétn mov mpaypatoromOnke oe 14 eAAnvikd vocokopeio vroypappilel Tnv avaykn yuo
L0 OAOKANPOUEVT TTPOGEYYIOT OTN SLYEIPION EMYEPNUATIKOD KIVOOVOL GE avTd, Kabmg
Ol TPOKTIKEG Oloyelplong EMyEPNUATIKOD KvOHVoy Ogv ypnoiponmolovvion evpéws. H
EMAELYM  TOOTIKAOV VLANPECIOV KOl 1) omovcio oOyypovev epyoieimv  dwyeipiong
eUmodifovy TNV AMOTEAEGLLATIKY] AETOVPYIO TOV EAANVIKOV ONUOCIOV VOGOKOUEI®V EvavTl
owpopwv  kwwovvey. EmmAéov, tovileton 1 onuocio TOV  TPOKTIKGOV — ETOPIKNG
dtakvPépynong, g aglohdynons Kivouvou Kot Tov pOAOL TOL EGMTEPIKOD EAEYXOV GTNV
evioyvon g Olayelptone Tov VocoKoueiov. XvoThivetolr 1 onuovpyio aveEdpTnTOL
Tunuatog [HapakorovOnong Kwvdbvev, n avantuén untpoov Kivodvev Kot 1 Epaproyn
oroxAnpopévng pebodoroyiog yuo T Olayeipion emyepnuoTikedv Kvdvvev. Emiong,
TovieTal 1 OMOTEAEGUATIKY] EMKOW®OVIN €VTOG TV VOGOKOUEI®V, T TPOYPELLOTa

KOTAPTIoNG Kot 1) ovveyng a&loldynon tev kvdvuvev (Koutoupis et al, 2021).

1.3 Bifmoypo@ikn AvoGKOTNGN TOV E6MTEPLKO £LEYY0 GTOV VOVTIAOKO KAGOO

Meletovtag v Piphoypapia, eivar 606KOAO Kovelg vo TPOGOIOPIGEL TNV 1GTOPIKN
TPOEAEVOT] TOL E0MTEPIKOV EAEYYOL OTIG VovTihokeg emyyelpnoes. Ihbavotato, 1
KaOEPWON TOV AEITOVPYIDV TOV ECMTEPIKOD EAEYYOVL €VIOG TOV OPYOVICUDV SopOpV
KAMO®V, OIS Kot TOL VauTIAlokoD, gaivetal va eEgdlydnke pe v mdpodo tov ypoévov. H

ouveNg aEavOoUEV TOADTAOKOTNTO TMV ETYEPNUOTIKOV AEITOVPYIDV KoL 1) OVAYKT] Y10
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dwxelpton T0LV  KWWOOVOL, KOTESTNOOV TIS AEITOLPYIEG TOL ECMTEPIKOV  EAEYYOV
OVOTOCTOOTO KOUUATIOL TV OPYOVIGU®OV, CUUTEPIAOUBOVOUEVOD KOl TOV VOLTIAMAKOD

KAGQO0V.

H vavtihokn Popnyavio eivor évo amapoitnto KOPPATL 6TV TOYKOGUN, OUKOVOLIa,
KaOdG gival €vog omd TOLG HEYOAAVTEPOLS KAASOLG GTNV TOPAYMYIKN Ol0dKacior oG
YOPOS, CLVOEOVTOS TNV Topaywyn He tnv Koataviloworn. Ot Bohdooieg petapopés
EUTOPEVUATAOV £XOVV TO YUPOUKTNPIGTIKG DYNAOD KIvOOVOV, 1GYVPNG TOAVTAOKOTNTOG Kot
EUMAEKOVY TOAAG UEPT, emOpEVmg M Propnyoavia Boidoociwv deBvov petapopmdv givor
mhovo va dnpiovpynoel TpofAnuato 1 O1P®Vieg 6TOV TOUEN TOV OUAACTI®OV LETAPOPDV.
‘Etol, elvar mBavd yio Tic vautiMokég eToupeieg, n EPOPUOYN TPOKTIKOV ECMOTEPIKOD
eléyyov va €xel evtobel pe v adENom TOV TAYKOCUI®V EUTOPIKOV KOl VOUTIAOKOV
OpOCTNPOTATOV, 0INYDOVING CE TEPUTAOKOTEPES EMYEIPMMUATIKEG Ol0dIKOGIEG Kot, KOT’

EMEKTOON, ovENUEVN €0TiOGT GTOV Kivouvo.

Towg pmopovue va opicovpe cav o mp®dTN Tpoomabew Vmapéng eAEYYOL OTIC
VOVTIMOKEG eToupieg Taykoopiong tov Kaodwkag Atebvovg Awyeipiong Acpdieiag (ISM —
International Safety Management Code), o onoiog iomyOn yio TpdTn eopd amd tov Aebvn
Novtidiakd Opyoaviepd (IMO — International Maritime Organization) to 1993 ka1 té6nke
o€ woyv v 1" IovAiov 1998. O kmdwkag ISM avantiydnke wg andvinon o€ po cePd and
Bordoota cuuPdvia ota T€An ¢ dekaetiog Tov 1980 kou oTig apyég ™¢ dekaeTiog Tov
1990 mov mPoOKAAEGOV OVNOLYIEG OYETIKG HE TNV OCQAAEIN Kol TIG TEPPAALOVTIKEG
EMOOGES TOV VALTIMOKOV gtapetmv. [pomtapykoc otdyog tov Kwvdwka ISM eivor va
mapéyel £vo 01E0VEG TPOTLTO Yol TNV AGPAAN Olaelplon Kot Agttovpyio Twv TAOIOV Kot
mv TpoOAMYN ™S pomavons. Me tov Tpdémo avtd, o1 opyavicpoil gvBappdvovtor va

KkaBopicovv TOVg GTOYOVG TOLG KOl VO SEGUEVLTOVV Y10 cuveYN Pertioon).

H gpappoyn tov Kddwa ISM anartel and tig vavtimokég etaipeieg vo dnpuovpyncouvy, vo
ePapLocovy Kot va dwtnpnoovv éva Xvotnua Awyeipiong Acodieag (SMS) yu ™
dwopaion g {ong otn Bdracca, TV TPOANYT NG POTOVONG KOl T GUUUOPO®ON E
T0VG debveic kavoviopove. Amd v eloaywyn tov, 0 Koddwag ISM amotelel avandonacto
pépog G voutiMokng Popnyaviag, ocvpPaiiovtag otn PeAtioon TOV  TPOKTIKOV
acQoAeinG, ™G OloYElPIONG KIVOUVOL KOL TMV YEVIKOV AEITOLPYIKOV TPOTOTMOV OTIC

VOO TIMOKEG ETOLPELEC.

INo mopaderypa, o Othman (2003), mov g&étace Tov poro tov kddwka ISM avapéper ott,

Katé HEGO OpOo, Ol £TAUPEIEC CLUHOPPOVOVTOL PE To Pacikd ototyeio Tov Kddwa ISM,
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YEYOVOC OV VTOONAMVEL OMOTEAECUATIKY] EQOPUOYN. X avtifeon pe TO0 TOPAdOGLOKO
povtédo Oloiknong kot eAéyyov, odivel €ueacmn oe o, Kowvn OEGUeLon o€ OO TOV
opyavicpd. Qotoéco, 10 Xvommuo  Awyeipiong  Acoediewng  (SMS)  Bempeiton
OTOTEAECUATIKO AOY® TV KOOEPOUEVOV SOOIKAGIOV Y10, TPOANTTIKY] dpdomn, 1
depegvvnon tov Pabditepov aTidOV Kot TV €Qaproyn aAlayodv ce 6Ao 10 cvotua. O
kddwag ISM ypnowedel o¢ odvdeopog petald tTov Aeltovpyldv oty ENpd Kot Tov
mholov, mpowbavtag N ovveyn PeAitioon pEGH TPOYPOUUATOV €AEYYOL. AKOUN,
vroypoppiferor n onuacio TV KoOAd TEKUNPLOUEVOV GUGTNUATOV Y10 TNV OVTILETOTION
Oepatov  acedielog Kol TEPPAALOVTOG, KOTOANYOVTOS OTO  GULUTEPOCHO  OTL M
OMOTEAECLOTIKY]  EQOUPUOYY] CLOTNUATOV Jdwxeipong aoceoareiog eEaptdtor ond TG

SouUNUEVES d10OIKOGTES KO TN OEGUEVOT Y10 LoKPOTPOOEGLA OPEAT.

Ot Tzanatos & Kokotos (2009) avélvcov ta atvyiuate oty EAANVIKN vouTtidia and 1o
1993 éw¢ 1o 2006. Ymoypappilovv 0Tt KuplopyoOcoV Ol TPOGEYYIoES 68 MUEVES Kol Ol
TeXVIKES PAAPeS, pe Ta moAodTEPO TAOIDL VO AVTILETOTILOVY TEPICCOTEPO OLTLYNLLOTOL.
Baowog oxondg g épevvag anotédese 1 GUUPOAN TOL AVOPAOTIVOL TAPAYOVTO TPV KO
HETA TNV €@appoyn tov Kodwka ISM. Av ko to mepiotatikd mov oyetiCovtol pe tov
avlpomo peiddnkov onuavtikd petd v eeapuoyr tov Kaodwa ISM 10 1998, 10
avOpomvo atotyeio mapapévet 1 Kopa artio atvynuatwv. O [Miolapyog Tov TAoiov, Tapd
TO YEYOVOG OTL fTav 1 KOplaL outioe atuynudtToy, ennpedotnke Atydtepo amd tov Kmowka
ISM, ev® n Betikn TOV EMPPOT| TOPOTNPNONKE TEPICTOTEPO GTOV EAEYYO TMV AELTOVPYIDV

OV OPOPOVGOV OEIMHUATIKOVS UNYOVOV, TATPOUO KO VOO TIMOKEG ETOPETLES.

Ot Cho et al. (2010) ocvintovv TIC TPOKANGEIS OV TPOKVITOLY OO TO OLENVOUEVO
péyebog Kol TNV TOOTNTO TOV TAOI®V, TOV EVOEYOUEVMG 00MYOUV G€ LYNAOTEPOLG
Kwovvoug Boldooiwv cuoppdviov. Xto mAaicto avtd, mapovotdlovv éva véo cvoTnuo
eréyyov acoadeiag mov €xel epappooctel ot BdAacca amd 10 Ymovpyeio Xepoaiov
Metapopdv kot Novtihakov Ymobéoewv, to MSA (MSA — Maritime Safety Audit).
Méoca and v €pevvd Tovg dlvetal EU@aAcn otV €vvold, TNV ovoyKoOTnNTo Kol TnV
OTOTEAECUATIKOTNTO TV eAEYY@V, Tovilovtag Tto cvotnuo MSA eivor éva mpoAnmtikod
gpyorelo yo TNV TPOANYT ATLYNUATOV Kol TN Oloyelpton KvdOveV Kol acQOAEiNG GtV

0drhaooa.

O Togantzis (2011) vmoypoupiler T onpocio pHOG OTOTEAECUATIKNAG AgttovpYyiog
€0MTEPIKOD EAEYYOL GT1 dwaxeipion mhoiwv, Tovilovtog Tov pOAO TOL GTOV EVIOTIGUO KOl
™V TpdAnym eldeiyemv Tov Bo UTopovGAV Vo 00N YNCOVV GE TEPIGTATIKA 1 atuynpata. O

oLYYPAPENS CNUEIDVEL [0, KOWT| EVOYANOM HeETAED TOL TPOCMOMIKOV TOV TAOIOV, KOOMG
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dgv divouv v amopaitntn onuocio Kot dev cuvePYAlovTol OmOTEAEGLOTIKG LE OVTOV Yia
mv Bertioon ¢ amodoTikdTTag Tov opyavicpov. 'Etol, Aowmdv, tovilel v avaykn va
yiver O01dkpion petald TV E0OTEPIKMOV EAEYXOV KOL TNG TOKTIKNG TAPOLGIOG TMV
emBewpntov. To keipevo apeiofnrtel v aélomotioo TV avaQOpOV EAEYY®V TV TAOIWV
TOL EUTAEKOVTOL GE HEYAAD OTLYNMOTE, TOVILOVTIOG TNV OVAYKN 7Yoo (ol KPLTIKn
a&loAdyNoN TV GUGTNUATOV 6MTEPIKOV eA&yyov. Tlapdiinia, toviletoan | onuacio Tov
ECMTEPIKOV EAEYY®V YO TNV TTPODONGN NG A0Y0d06i0G, TOV NOIKAOV TPUKTIKOV KOl TNG
vroot)piEng ot ANYN omopdoemv. Axouo, emonuoivel Tov OlEvpLUEVO POAO T®V
ECMTEPIKAOV EAEYYWV, TOV TEPAAUPAVEL TNV AEI0AOYNON NG OTOTEAECUOTIKOTNTAS TOL
Yvotuotog Aloyeipiong Ac@dielog (oG toupeiog Kot TNV avaykn Yy £€vo GLVOAIKO
[MAaicio Béltiotov [paktikdv Yo T 106QAAOT TNG EMAPKELNS TOV ECOTEPIKMV EAEYYOV

Kol TG a&loAdynong anddoomg.

O1 Triepels et al. (2015) swonyayav po Tpocéyyion eE0pLENC SESOUEVOV Y10 TOVS POPEIC
TPo®ONoNG TOV QOPTI®V AVAPOPIKA UE TOV EVIOMICUO ECQUAUEVNG KOOKOTOINGNG Kot
AaBpeumopiog  oto  dedOUEVOL NG  E€POOCTIKNG  OALGIONG. XT0  TAOIGIO  aLTO,
wpaypoatoromdnke Eva meipapa yo v a&loAdynomn tov €0POLE GTO OTOT0 TA £YYPOPO, TOV
QEPOLV  OTMOLOONTOTE HOPONG amdtn evromilovtal avtopato omd To SESOUEVO TNG
€QodloTIKNG oAvcidag. To omoteléopoto Oeiyvovv OTL 1 TPOTEWOUEVN] TPOGEYYIoN
VIEPEYEL ONUOVTIKA TOV OTPOTNYIK®OV TOYOI®V EAEYY®OV OTOV EVIOMICUO TETOLWV
eyypaewv. I'ia v d1evépyela e EPELVOG TOVG, 01 GLYYPAPEIG ONUIOVPYNGAV LOVTEAD O
OedoUEVAL TNG EPOJIOCTIKNG OAVGIdNG Yoo Vo TPOPAEYOLV TNV TAPOLGIN EVOG KMOTKOV
TOVTOMOINONG TOV TPOIOVTI®MV CGE o ONA®OY €160Y®OYNG, AduPavovtag vrdymn Tovg
OMAOUEVOLG KMOIKOVG KOl TNV Topeio. NG UETAPOPAS TV  Opopwv  KiPoTiwv.
[MopdAinia, OeomiotnKov KovOveG €vEPYOTOINONG OCULVAYEPUDOV YO  ECOUAUEVN
Kodwonoinon kot Aabpeumopion dtav ta INAmBEVTO gumopedpoTe AmEKAVAY ONUOVTIKG
amd 1o avapevopevo mpotvmo. Emumdéov, mpotdbnkav kot a&oloyndnkav ovo povtéda
tagvounong, To omoio EUEAVIGOV LYNAG EMIMEOD OTOTIGTIKNG ONUAVTIKOTNTOG OTIG

LLETPNGELS ATOS00TG YPNCULOTOLDOVTOS TAAGLOTIKG ONA®MOEVTO COAALATOL.

O Zhang (2020) avag@épet Toug KivoHvoug dMUOGIag TOATIKNG, OTmG 01 Opot HETOPOPES, O
XPOVOG OMOGTOANG, O AWEVOS OMOGTOANG KOl TPOOPIGHOD, MG KLPOVS KIVOLVOLS GTO
Oebvéc Bardooto eumoplo. AKOUO Kol G EMMEOO GLOKELAGING JMEBVAOV EUTOPELLATMOV
BoAACCIOV LETAPOPDV, LITAPYOLV Kivovvol T €010, TIC BPNOKELTIKEG TEMOONGELS, TOVG
VOLOVG KOl TOVG KOVOVIGHOUG KaOMDG Kot Tig Oebvels mpoaktikég o€ dpopes YDPEG,

wWwitepa TOVG KvOHVOLS dNUOGLOG TOMTIKNG, OTmS vopotl kot Kavovicpoi. Ocov agopd

20



Vv a§loAdynon Kivdbvou e ONUOGLOG TOATIKNG TV JEBVOV BOAACTIOV LETAPOP®Y, TO
np®to Pua eivor 1 a&loldynon tov emmEdOL KOLVOL, TO O0e0TEpO Prua eivor M
deEaymyn avdivong Kwvodvov ONUOCIOG TOMTIKNG Kol TO TeAELTOio Prua sivor m
EPOPLLOYN OTOYEVUEVDV UETPOV TPOANYNC Kot ovTidpaong pe PAor o amoTEAECUATO TNG
a&loAdynong Kat g avédivong, oote va pewwbel anmotedecpatikd o kivouvog g ONuoctog
TOMTIKNG TV debvav BoAdcoimv peTapop®dV (T.Y. EKTOIOELOT TPOGMOTIKOD TAV® GTO
Oebvég Bohdooto eumdplo, ERPACT) GTNV TOMTIKY] KO OIKOVOUIKT] KATAGTACT] TV YOPAOV

OV LETOPEPOVTAL TO Oryafd).

To 2020 ov Bai & He &&étacav ™ doun &vOg cvotNUATOg dtoyeiplong Kvdbhvmv,
HEAETMOVTOG TNV KOTACTOONG HIOG OVAOVUUNG VOLTIMOKNG ETAPEING, TOPATNPOVTOG
onuovtikés advvapies. Ewdwotepa, 1 dwyeipion tov kivdvvev Paciletor 6To cvuoTNUO
€0MTEPIKOD EAEYYOL TNG eTOoupeiag, Un £xovtog Eva KaAd dounuévo cvotnua dwyeipiong
Kwoovev. TlapdAinia, 10 TPocoMTKO dev €ivol EMOTNUOVIKE KOATOPTIGUEVO Y10, VO
avoyvopicel TOV avOOVOUEVO YPMNUATOOIKOVOUIKO Kivouvo, JSivovtag EUeocT GTOLG
AELITOVPYIKOVG KIVOHVOLG TNG EMYEIPTONG, 0ONYDVTOS 6€ LYNAITEPO d10IKNTIKE €000 TO
TAiG10 VT, Ol GLYYPAPEIC TPOTEIVOLY TNV OlAYEIPIOT] TOV KIVOUVOL HEAETMOVTOS TOV
YPNHUOATOOIKOVOUIKO KivOuvo, emevouTIKO Kivouvo, kivduvo Agttovpylag Kepaiaiov kot

Opvomn eMOTTIKOV OPYOVIGHOV Kot BEATIOON TOV UNnyovicpol Agttovpyiag.

Ot Li, Sun & Fang peAémooav v onpaviikdOtto Omapéng ecmteptkon eAEYXOV MG TPOG
™V opBdTTO TG AOYIOTIKNG TANPOQOPING TOV TAPEYETUL OTIC EMXEPNOES OaAldcs10V
petopopav. ITo avaivtikd, ovoeépovv Ott 1 dwPePaivon g axpifelag Kot g
aLOEVTIKOTNTOG TNG TOPEXOUEVNG YPNLOTOOIKOVOLIKNG TANPOPOPING Eval £VOG OMUAVTIKOG
O0TOYOC TOV ECMTEPIKOV EAEYYOV OTIG VOVTIMOKEG EMYEPNOELS, OMOTEAMVTOS KOl TOV
TpoTapyKd Toug 6tdY0. Tovilovv O6TL N eTanpikn dtakvPépvnon elvar dpesa cuvoedenEVN
HE TO OUOTNUO ECMTEPIKOV EAEYYOL, KAOADGC KOl ONUOVTIKY €yydnon 7y v
OTOTEAECULATIKY] AVATTLEN Kot paproyn tov. 'ETot, Aomdv, 10 e00TepIKO TEPIPAAAOV TOV
EMYEPNOEOY OVTOD TOV KAGOOL £YEL ONUAVTIKO GUEGO OVIIKTUTO GTN AOYICTIKN
ocoumeppopd g emyeipnong Baidoociov petapopav. o mapdderypo, av ot dievBouvtég
AGPovv vTOYN HOVO TO OIKA TOVG GLUPEPOVTA, BaL ELPAVICTOOV PAIVOUEVA OKOTAAANANG
Juyelpong TV KePOMV, aKOUT KOt PN UOTOOIKOVOUIKT XEPAYDYNON KOl OTdTn). & LTy
MV TePinTon, Ba VIAPYoVY YEVOEIG AOYIGTIKES TANPOPOPIES, 1| ATOKPLYT TPOLYLOTIKMDV
Tnpoeoptdv. Oyt povo avtd, €dv ol OYEPIOTEG TOV EMXEPNOE®V BOAAGTILV
LETAPOPDOV OTEPOVVTAL TN Oloyelpton Kot LTOSTNPEN TOV E0MTEPIKOL €AEyyov, Oa

00N YNOEL GE LEIMOT TNG EPUPLOYNG TOV TOMTIKMOV ECMOTEPIKOV EAEYYOV, LE OMOTEAEGLOL TN
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YOUNAR TO10TNTO TOV AOYICTIK®V TANPOPOPLOV. AKOUN, N ETAPIK KOLATOVpA gival 1
dpeon evolpk®on TV oSOV VTOV TOV ETYEPNCE®V Kol Ba £XEL AUECO AVTIKTUTTO GTOVG
KavOVeEG oupmeplpopds Kot Tig o&ieg Tov vrmoAAAwv. H Aoyiotikny kovAtovpo piog
enyyeipnong o mpémel vo GEPeTon TNV EVIMOTNTO KOl TO TPOTLTA, £TOL MOTE V.
nepropileton dpeca n wapavoun Aettovpyio. EmmAéov, n moltiky avBponivov tépmv £xet

ONUOVTIKO OVTIKTUTTO GTNV OVATTLEN TOV EMLYEPTCEMV.

[Tpoxeyévov o1 BOAAGGIES EMYEPNOEIS VO AVTATOKPIVOVTOL KOADTEPA GTO. TPOPANUATA
KOl TOUG KIvOOUVOLG TTOV GLUVAVIMOVTIOL GTN OldIKacion Agttovpyiag, ivar amapaitnto vo
onuovpynBet éva eocmTEPIKO GVOTNUA EAEYYOL YPTUOTOOIKOVOLIK®V Kvovvev. Ot
emyepnoel; BoAACoIOV  UETOPOPOV UTOPOLV VO  OTOQVYOLV  OTOTEAEGULOTIKA TOVG
mOovovg KvdOVOLG KOl UITOPOVYV VO TOVS OVTILETOMIGOVV TIO NMPEUN, OOTE VO
EAOYIOTOTOMCOVV TIG OIKEC TOVS OKOVOMIKEG amAeles. Ot vavTiMokeg emyeipnoels Oa
TPETEL VO ONOVPYNGOVY VA GUGTNUO ECMTEPIKOD EAEYYOVL UE TO GVGTNUO AOYIGTIKNG
EMOTTEIOG KO TO AOYIOTIKO CUGTNUO MG Tupnva. PE PAon to dikd TOVG EMLYEPMUATIKA
YOPOKTNPIOTIKE, €Tl (OOTE VO KOTOGTGOLV TO GCUGTNUO E0MTEPIKOV EAEYYOL TIO

AEITOVPYIKO Kol VO, SIELVKOADVOLV TV avamTtuén tov.

O1 Koutoupis et al, gpgbvnoav v Aettovpyia 0®TEPIKOD EAEYXOL POCIOUEVT) GTOVG
KWWOOVOUG TOV EMYEPNCEMY OTIS €0NYUEVEG 0TO Xpnuatwotipo ™G Néag Yopkmg
eMnvikée vovtimokég etapeiec. Ta amoteléopata €oei&av OTL o1 1d1eg avamTOGGOLV
opyavoypappa yio ke AebBovvon, n Katavoun Tov KadnKovVIov Kol ToV opUOSIOTATOV
Tov epyalopévov givor moAd capng kot 0Tl ot mEPypapés Oécemv epyaciog €yovv
EQUPUOOTEL Yio OAa TaL emimeda epyaciag. Qotdc0, Hoévo Ayec amd avtég epapuodlovv pa
mmpn pebodoroyio ecmTepKOV EAEYYOL Paciopévn otov kivovvo. H mielovotnta tov
EONYLEVOV ETAPEUDV YPpNOIUOTOlEl cLVOLOCUO HEBOSOAOYIDV KOl SUOIKAGIDV EAEYXOV
Yl TOV EVIOTIGUO Kot T daxeipion kvdvvov. Katd toug cuyypageis, o mbovh eEnynon
pumopel va gtvor 1 EAhenyn eEe10IKELUEVC YVAOONG TOGO amd To. PEAN TOL SLOIKNTIKOD
oupovAiov, ta d1ELOVVTIKG CTEAEYT KOl TOVG ECOTEPIKOVS EAEYKTES, KABMG Kot 1 EAAeym
OLYKEKPIUEVOV  OpwV  cvppdpemong oto pubuotikd mioicw. EmmAéov, m épevva
amOKAAVYE OTL VILAPYEL LA Woyvpn oxéon Hetald ¢ pebodoloyiag ecmTEPIKOD EAEYYOL
Bacel Kivdvvov Kot TV OpacTnPoTHTOV aSloAdyNoNg Kot eEAEYXOL Kvohvov, Kabdg Kot
peTald TOL €0MTEPIKOV €AEYYOVL PAoel KvOLVOL KOt TOL GLUPBOVAELTIKOD POAOL TOL

£0MTEPIKOD EAEYYOVL.
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‘Etol. Aowmdv, 10 OMOTEAECUOTIKO GUGTNHO E0MTEPIKOL EAEYXOL omoteAel HETPO NG
Buwoyng avamrtvéng twv etapeidv. Xty EAAGda, m dwyelpton Kwvdvvov kol 1
pebodoroyia eocmtepkov eAéyyov Pdost kwduveov Ppiokoviol oe TPOYWO GTASN
avAamTuENG, KaBmG dev VTLAPYEL VITOYPEMOT ATO TO VOUO Ol EAANVIKES EICTYUEVEG ETALPELES

va ovartHEoVV KAToo GUYKEKPIUEVT] LeBodoroyia.
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Kepdaloro 20

2.1 H évvowa tnc EAEYKTIKNG KOl TOV EGMTEPLKOV EAEYYOV

Me v mdpodo tov ypdvov &xovv yivel moAAEG mpoomdbeleg amdooong ™S £vvolag TNg
EAEYKTIKNG Kol EVOG TEPIEKTIKOV OPIGHOV, Tov Ba tekunplovel kKou Oo meprrappdvel OAeg
TIG OOIKAGIEG TOV EMAYYEAUATOS avTOV. X €va VPV TAAIG10, 0 KAASOS TNG EAEYKTIKNG
aoYOAElTOL HE TOV EAEYXO TOV EMYEPNCE®V ®G TPOG TNV ophotnta Tpnong twv
OIKOVOUIK®OV ToVG ototyeimv. Etot, Aowmdv, pia mtpodtn npocséyyion mov o propovcape vo
dMOOLE OTOV Opo “*€Aeyyo’” €lvorl 1 apLOYN HOG GEPAS OELOAOYNCEWY, LE GTOYO TNV
EKQPOOT OVTIKEWEVIKTG YVOUNG OC TPOS TNV 0pOn THpNoT TOV apy®dv Kol TOV TPOTLTMOV
EVTOC NG eAeyyOuevng emyeipnons. Amd por GAAN omtiky), Bo umopovcape vo opicovpe
TOV EAEYYXO MG U0 CLGTNUOTIKY Kot KoBopiopévn €pevva eml TV YPNUATOOIKOVOUIKAOV
KOTOOTACE®Y, Katd TNV omoia eEeTalovion apyeior Kol CLYKEVTPMOVOVTOL OAEG EKEIVEG OL
TANPOPOpieC TOV amoutovVTal, MOTE Vo OWmoT®OodV TUXOV TOopeEKKMOES omd TV

oyvovoa vouobeoia (Togkika, 2018 ; Mdapkov, 2021).

Ovo100TIKG, 0 TORENS TNG EAEYKTIKNG OGYOAEITOL UE TNV OOTLIMOT TOV APYDOV KOl TOV
KOVOVOV OV amoutovvtal, GOote vo Olevepyodvior ot €Aeyyor opoAd (Neykdkng &
Toayovaxng, 2013), aALA kot pe v aSloAdYNoN TG 0PYAVMOOTC KoL TNG TANPOPOPNONG TNG
emyeipnong (Toerika, 2018). Ilpaypoatomoteiton oamd AGtopo oveEdpTnTo TPOG TNV
EAEYYOLEVT] OIKOVOLIKT] OVIOTNTO, TOVG OPKMTOVG EAEYKTEG AOYIGTEG, Ol OToiol dtabETovV
TIG OMOPAITNTEG YVAOOELS KOl TNV KOATAAANAN ETAYYEAUOTIKY EUTEPLQ, YO, VO EKOPAGOVLV
TNV OVTIKEWEVIKY] TOLG Amoyn ¢ 7pog TNV aflomotic TV TopeEXOUEVOV

YPNUATOOIKOVOUIK®OV TAT|POPOPLDV.

H Apgpwavikiy ‘Evoon Aoywotikng (American Accounting Association) opilet v
Eleyktuic o¢ «Mww  ouomnuoTiK]  S001KOGIol  OVTIKEWEVIKNG OCLYKEVIPMOONG KOl
aEloAOYNONG  EAEYKTIKOV TEKUNPI®V TOL  APOPOVLV OCE TIGTOMOWGELS OIKOVOIK®MV
EVEPYELDV KOl YEYOVOT®V [E okomd v eakpifwon tov Pabuod aviamdkpiong peta&y
QVTOV TOV TIGTOTOWCEMV Kol TOV TPOKAOOPIGHEVOV KPUTNPImV Yio T YVOGTOTOINoT TOV
amoteAec btV og gvdlapepopevovg ypnotesy (Kalavilng, 2006 ; ZepPov 2021). Xe pa
naAdTEPT TPOGEYYIon, katd tov Towdpa n EAeyktikr opiletar g « T0 GOVOAO TV
apy®V, KAvOVEOV KOl EVEPYELDV 010 TOV OMOlMV amoppeovLs®dV amd Pabeldy yvdow g
Owovopkng tov Expetoddevcemv, g Aoylotikng kot tov Awaiov, dievepyeitor m

e&éleyEic (Verification) epmopikdv PiPAiov, OKOVOUIKOV KOTOUGTAGE®Y, AOYIGTIKOV KOl
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oLVOQPAOV  OTOYEIY, TPOS JWMICTOCOY TPAEEOV 1M TOPOAEIYEDV KOl GUVAY®YV
NTOAOYNUEVOV GUUTEPAGUATOV GYETIKMOV TPOS OIKOVOUKIV Tiva dwyeipiotvy (Neykakng

& Toyvvaxng, 2013 ; MadAra 2022).

AmO 0 TOPOTAVEO OTOOEIKVOETOL TOGO 1 GTEVY] OYXECT TNG EAEYKTIKNG WE TN AOYIOTIKN
eMOTNUN, OGO Kol 1 evacyOAnon g e Bépata cuppdpemong enl TV Kablepopévay
TPOTOHT®V. XE U0 TTO TEPIEKTIKY] TPOGEYYIOT], TPOGAPUOCUEVT] KOL GTNV CMUEPIVY] EKTOON
TOV OVTIKEWWEVOD TNG EAEYKTIKNG, 100¢ B pmopovoape vo opiGOvUE TNV EAEYKTIKT MG W0
dwdwkacio e&étaong apyeimv, GLGTNUATOV KOl TANPOPOPIOV Yo TNV ASI0AOYNOT Kol TNV
emaAnfevon G okpifelog Kol NG OKEPUOTNTOS TWV OTOWEI®V UG OIKOVOUIKNG
ovtotTnToG, OAAG Kol TG PEATIOTNG CLUUOPE®ONG HE TOVG 1OYVOVTEG KOVOVIGLOVS, LE
OTOTEPO OKOMO TNV mopoyn evAoyng oJwPefaivong ¢ mPog To ONUOCIELUEVQ

YPNHATOOIKOVOUIKA GTOLYELNL.

Avaroya pe tn oxéon €£0pTNoNG mov VIAPYEL LETAED TOL EAEYKTN KO TNG EAEYXOUEVNG
OIKOVOUIKNG OVTOTNTOG, N EAEYKTIKY] EMGTNUN OLOKPIVETAL GTOV £EMTEPIKO EAEYYO KO TOV
E0MTEPIKO EAEYYO. ZTNV TEPIMTMOON TOV £EMTEPIKOV EAEYYOL O EAEYKTNG Ogv €xel Kapio
oyxéomn eEAPTNONG HE TNV EAEYYOUEVN €Taipia, e TV O10iKNOo™M 1} TOVS LETOXOVS, KOOMDS Ko
Kopio. OIKOVOUIKT GYEoM e TNV ovykekpluévn povdada. Eivor ovclaotikd ot Aeyduevot
0pKM®TOL EAEYKTEG AOYIOTEC, Ol OTTO10l KOTEYOLV TNV KOTOAANAN EMAYYEAUATIKY GOS0l KO
TIG OTOPOATNTES YVMDOELS, MOTE VO OIEVEPYOVV TOV EAEYYO TOVAAYLIOTOV Lo pOpA TOV YpOVO
Kol vo, EKEPAovV TNV aUEPOANTTN KO OVTIKEWEVIKY] YVOUN TOVG €ml TG opBoTTOC T™V
OIKOVOUIK®OV KOTOOTACE®V. AVvtifeto, 0 e€0MTEPIKOG EAEYYOC TpoyuoTomoleital amd
TPOGOTO TOV &ivarl VTAAANAOL TNG eAeyxOuevNg emyeipnong ko kabopilovv queco v

nopeia ¢ (Neykdxng & Tayvvakng, 2013).

[T avaAvtikd, cOpEva e Tov optopd mov £xel omodobel and 1o Ivotitovto Ecwtepicmv
Eleyktav, o ecmteptkdc EAeyyog etvar pior aveEApTnTn, OVTIKEEVIKT KOl GUUPOVAEVTIKY|
VINPEGLN, GYESWCUEVT KOl OPYOVOUEVT, BoTe va. Tpochitel adio Kot va Pertudver Tig
Aertovpyieg Tov opyoavicpol. MEcm TEXVIKMV KOl ETIGTNUOVIKOV Tpoceyyicemv, aSloloyel
™V enapKeln Agttovpyiog tov Zvothuatog Ecotepikod EAEyyov, otoyevetl oty ektipnon
Kot Oloyelpton Tov emyEPNUOTIKOD KIvOUVOL, TOV Teplopiopd 1N v e&diewyn tov,
BonBdvtag tov OpyavIGHO VO EKTANPAOGCEL TOLG GTPATNYIKOVS Kol EMXEPNOLOKOVS TOL

otoyovs’’ (Neykdxnmg & Tayvvakng, 2013).
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Ovolootikd, Aomdv, Onme dakpiveTal Kot amd Tov 1010 ToV OpIopod, 0 E0MTEPIKOC EAEYYOC
OgV aoYOAElTOL HOVO LE TNV OPYAVMOCT TOV OKOVOUK®OV KOl AOYIOTIK®V HOVAS®V 1 TO.
pétpo  mpoOANYNGg mlovng oamdtng.  Avtifétwg, oocyoAeitar pe 1O OOVOAO TV
OpacTNPOTATOV NG EAEYXOUEVNG  OWKOVOMIKNG  HOVAdOS,  OTOYebOVIOG — OTnyv

OMOTEAEGUATIKOTEPT], ATOSOTIKOTEPN KoL XpLOUN AetTovpyia TNG.

2.2 H £vvowo Kol 01 KOTNYOPILES TOV KLVOUVOU

210V OpPIGHO TOL EC0MTEPIKOD EAEYYOL TOL OMOOOONKE GTNV TPONYOVLEVT EVOTNTA
AVOQEPETOL MG PACIKOG GTOYOG AVTOV Kol 1] OUXEIPIGT TOVL EMYEPNUATIKOV Kivdvvov. [
10 AOY0 0VTO €lvarl oNUOVTIKO Vo avOADGOVUE Kot TV évvola tov Kivduvov. A&ilel va
onuelwOel OTL dev VTAPYEL CLYKEKPWEVOSG OPIGHAC TOL KvOOVOoL, OAAL M €vvold Tov
eCaptdron and tov Tpodmo pe tov omoio Bo MBeAe kovelc va mpoodiopicel Tov Kivouvvo.
Ovo100TIKG, OTOV KOGHO TOV EMYEPNCE®Y, O KIvOuVog apopd v HETABANTOTNTA TOL
€0MTEPIKOD Kl eEMTEPIKOV TEPPAAAOVTOC NG EMXEIPNONG, KOU KOT EMEKTOOT TNV
andkAon and tovg otdyovg mov emBupet va emrvyel. O 1010¢ omoterel éva amd TO
ONUOVTIKOTEPO, GTOLYEIDL TOV ETNPEALOVYV TNV OIKOVOUIKY] CUUTEPIPOPE LIOG OTKOVOUIKNG
ovtotTrog. e kbbe mepimtmon, N €vvolo Tov KIvOOVOL 0EV GNUOTOOOTEL omapaitnTo o
dvolev OmOKAMON OVAUEGH OTO TPAYHOTIKO KOl TO OVOUEVOUEVO amoTéAecua. o
Tapadetypa, po. mhovy UETOPOA otV ayopd mov aQopd TOV KAGOO TNG E€KACTOTE
emyeipnong, elvar mbavo vo emeépel BeTIKA amoTEAECHOTA OTNV 1010, KOL ETOUEVMG

Oetucn amdKAMon peTa&d TOV TPAYUATIKOV KOl TOV TPOVTOAOYICUEV®V OTOTEAEGULATMV.

Kabe owovopikn ovtotnta umopel vo avtiletomilel S14Qopovg TOTOVG KIvovvov, avaAoya
HE To KAAS0 Kot To €0pOg TV dpacTNPoTHTOV TS O HeYaADTEPES KOTYopileg KvOHvmV
Tov KoAgiton KAOe emyeipnon vo avTpeTomicel Kot vo EEMEPAGEL Y10l VO EMTVYEL TOVG
oTOYOVG TNG £lval O EMYEPNUOTIKOS, O AEITOVPYIKOG KOl O TIOTOTIKOG KIVOLVOGS, KoM Kot

o kivduvog g ayopdc.

O emyepnuatikog kivouvog cuvdcetal dueca pe TNy mloavotnta po entyeipnon va Puvcet
YEYOVOTA 1 MEPIGTAGELS, TO, OO0 OMLOVPYOVV OTEAY Y10 TNV IKOVOTNTA TNG VO GUVEYIGEL
va Aettovpyet. [ mopdderypo, pio amdOOoT GYETIKE PE [ TPOSPOPE VEOL TPOIOVTOC,
po mhavn cuyydvevon N pe véa ayopd — otdyo, etvar mhavod va amotdyet kat va 0€ceL og
Kivouvo v KavotnTa G gToupeiog va Aettovpyet. £’ éva yevikdtepo mhaiclo, o kivouvog
avtdg umopel va mpogpyetor TOGO amd HETAPOAEG TOL €EMTEPIKOD  EMLYEIPTLATIKOD

nePPAAlovTog, 660 kol Tov gomTEPKOL. Metaforég tov e&mtepikol mePPAALOVTOC
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umopel v 0OpPOVV  LOKPOOIKOVOMIKEG  HETOPANTEC, Omw¢ Tov mAnOwpiopd, Tig
CUVOALOYLLOTIKES IGOTYEG Kot Tl €MITOKLN, To ool dgv dvvartotl va Ppickovial vwd Tov
éleyyo g doiknomg, oAAG Kol TOL KAAOOL dPOCTNPLOTOINCNG NG EKACTOTE €TALPIOG.
Avtifeta, oe emimedo €cmTEPIKOD TEPPAALOVTOC, O EMYEPNUATIKOS KivOLVOS apopd
avnovyieg o¢ eminedo eraipeiog, Om®S 0 KIVOLVOG TS ENUNG, O KIVOUVOG GUYKEVIPWOOTNG
TEATOV N TPOoUNBeLTOV, M TOEIKY ETOUPLKT] KOVATOVPX, 1| OVOTOTEAECUOTIKY] ECMTEPIKN

dwayeipton, kiw. (CFI — Corporate Finance Institute, 2015)

O Aerrovpyikdg xivovvog eivar o kivduvog mov oavtipetonilel pa etapeio, Ady®m TOL
EMITESOL TOV TAYIWV G0V NG TOL TPoEPYovTUL amd TIG Agttovpyieg Te. Ovolaotikd, o
Kivduvog avTOg amoTeAEL LEPOS TOV EMYEPMUATIKOD KIVOUVOL Kol oyeTileTon dueca e
doun ko6cTovg pag etatpeioc. ‘Etol, Aourdv, 660 vynAdtepo givat to emninedo tov otabepol
KOOTOVC, TOGO VYNAOTEPOG Umopel va ival Kot o Aettovpyikog kivovvog (CFI — Corporate

Finance Institute, 2015).

¥’ éva yeviKOTEPO TANIGLO, O TOTMOTIKOG Kivouvog eK@pdlel v mBovotnTo OmMOAELNG
YPNUOATIKAG apoPic omd Tov ovTICLUPOAAOUEVO, GTNV TPOCTAOEID OTOTANPOUNG MG
VIOYPEDONG TOV. XTO EMIMEDO UG ETXEIPNONG O KIVOLVOG aLTOG UIOopEl vou Ennpedoel TNV
AOYIOTIKY] TNG a&iol, AL KO TIC TOUEINKEG TNG POEC, APOV OEV UTOPEL VO EICTPAEEL LEPOG

tov anartioedv g (CFl — Corporate Finance Institute, 2015).

O kivdvvog g ayopds apopd v afefotdtnTa Tov oYETILETUL [LE OTOIONTOTE ETEVOVTIKN
andeaot, ITo ocvykekpyéva, avapépeTor otnv aotddel TOV TWOV oTo EMTOKLO, OTIC
GUVOAAOYLLOTIKEG IGOTILIEG, GTOVG YPNUATIOTNPLUKOVG OEIKTEG KOl OTIC TYLES TOV LETOYDV,
ONAdN o€ TapPAyovTeg oL EMNPEALOVY OAOKANPT TV XPNHUOTOTICTOTIKN ayopd. Xe KaOe
TEPIMTOOT, 0 GLYKEKPUEVOS Kivouvog eEapTtdrtan amd TV amdd06N OAOKANPNG TS ayopdg
Kot 0ev oyetiletan amapaitmta pe v etarpeia 1 Tov KAGS0 otov omoio emevovetat. [a o
AOyo avtd, efvor ONUOVTIKO YL TNV €AOYIGTONOINGT OVTOL TOL KWwOHVOL Vo
TAPAKOAOLOOVVTOL  OAPOPES  UOKPOOIKOVORIKES  UETOPANTEG  oyxeTillOpeveg pHe TNV
YPNUOTOTIOTOTIKY  oyopd, Omwg o mANOWPIGUOC, To €MTOKWN, TO  ONLOGIOVOUIKE

eMeippoto, ol yeomoAttikoi Tapdyovtes, kAt (CFI — Corporate Finance Institute, 2015).

2.3 Inuocio tnc vropéne sAEYYov 6TNV 01KOVOUia,

H dmapén g eleyKTiKng emotung otV otkovopio ivot amapaitntn, Kabdg evioyvel Ty
OLKOVOLLIKY] OKEPOLOTNTAL, TNV EUTIGTOGVVI), TNV dpAveLl kot tn Aoyodocia. Ta otoyeia
avtd eivor ovoykoio Kot yioo T Pudciun avamntvén Kot PeATioon TV ETXEPNCE®V.
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Ewwotepa, péow tov eléyyov mopéyetor dofefaimon 6Tl 0l 0IKOVOUIKEG TANPOPOPIES
etvar axpiPeig ko a&lomoteg, aALL Kol 6€ GUUUOPP®ON LE TOVG VOUIKOVS KOVOVIGHOVG.
O mAnpopopiec avtéc eivar {OTIKAG ONUAGIOG Y0 TO. EVOLAPEPOUEVO UEPT KOL TOVG
EMEVOVTEC, MOTE VO, AaUPavouy opBEc okovoutkeS amopdoels. Ot eAeYHEVEG OIKOVOLIKES
KOTOOTOOEL, TOPEYOVV  EUMIOTOCLVN] OTO EMEVOVLTIKO KOO Kot OhvaTol VO TOLG
TPOGEAKVCOVV, LE OMOTEAEGUO 1 EAEYKTIKN EMOTAUN VO GUUPAAAEL GTNV OWKOVOUIKN
avantuén. ‘Etol, Aowmdv, Oa umopovce va mel kavelg 0Tt GLUPAAAOLY GLVOMKE GTNV
GUVOAIKY] GTOOEPOTNTA TOV EMLYEPNLOTIKOD KO YPNHOTOTICTOTIKOV TePPaArovtog. Evidg
OV TAOGIOL aVTOV, eivan KoTtavontd ATl o1 cuVeEXElC Kot TaKTiKol EAeyyotl fonbovdv otV
aviyvevon Tov AaB®OV GTIG OIKOVOUKEG KOTAGTACELS KOl, KOT ETEKTACT, OTNV €0PECT TN
andtng. E&etalovrog ektevdg ta owKovoukd apyeio piog emyeipnong, ot eAeyKTég
UTOpOVV Va EVIOTMICOLV TUYOV TTAPATLTIES, VO TAPEYOLV GLOTAGELS Yo PeATioon Kot va
armopevyfovv mbova owovoukd oxavooio. IlapdAinia, ot €heyyor Ponbodv Tig
emyEPN oS va evtomilovv kot va dtayepilovtal Toug kivovvous. ITo cvykekpiéva, néow
CLUVEYDV OEIOAOYGEMY TV YPTLOTOOIKOVOLUK®V OdIKACIHV, Ol EAEYKTEG UTOPOLV VL
TaPEYOLV TPOTAGELS Yo Pedtimon avt®dv TV unyovicpudv. ‘Etol, Aomdv, katapépvouy va
EAOYIGTOTOUCOVY TOVS KIVODVOLS, EVIGYVOVTOG TNV AVOEKTIKOTNTA TOV EMLYEPNOEDV GTO
oVVEYEG LETUPAALOUEVO OIKOVOUTKO TEPIPAAAOV. XTO KOUUATL 0vTO ToUlEl oNUavVTIKO pOAO
KOl O €E0MTEPIKOG EAEYYOC, O omoiog Koheitar va eAéyEel kdBe Qopd v epappolopevn
otpatnyikn ¢ emyeipnong. Ewwotepa, woleiton vo €EETAGEL av Ol OTOYOlL 1TNG
emyeipnong evbuypoappifovior pe TV OTPOTNYIKN NG, (OOTE VO, VAOTOLOLVTIOL KOl Ol
OVOUEVOUEVEG 0m0dOGES. Me TOV TPOTO OVTO EVICYVETOL KOl TO £PY0 TOV OPKOTAOV
ELEYKTMOV AOYIGT®V, OOV TOPOLGLALETOL NOT OO TOLG ECMTEPIKOVG EAEYKTEG OGO TO
SuvaTOV KOAVTEPO M TPOYUOTIKY €IKOVO, TNG EMYEIPNONG, EVIOYLOVTOG TNV OKpiPela Kot

NV 0E0MOTIO TOV PN LOTOOIKOVOUKADV KATAGTAGEDY TNC.

¥’ éva yevikdtepo TAQUGLO, T OVAYKN Yoo TPOANWYN KOl OIOTPOTY| EMLXELPTLOTIKOV
oKavOdA®V, Yot d1eVBEToN AOYIoTIKOV AaBDV, Yo Topoyn OpONG XPMUATOOIKOVOUIKNG
TANPOPOPNGNG, OALG KOt Y10 EAyloTOTOINGON TG avOpdmivng TapéuPoong, kabiotodv v
OmopEn TG EAEYKTIKNG EMOTAUNG amopoitnto gpydAieio yw v Puocuommto v
EMYEPNOEOV KOl TNV EKTANPOOT TOV PBpoyumpdbecpumv Kot Hokponpofecsuov otoymv

TOVG.
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2.4 Agrtovpyio Xvotinatoc tov Ecotepikod EAEyyov

2’ éva yeVIKOTEPO TTAAIC10, £voL CUGTNLO ECMTEPIKOL EAEYYOL QPOPE TNV OPYAVAOGCT TOV
OLKOVOLLIKAOV KOl O1AQOpOV TUNUAT®V, TNV EQAPLOYT] KAVOVOV Kol S10TKOGIMV, OAAL Kot
™V opbf Katavoun TV OPUOSIOTATOV KOl TV guOuveOV €VIOC UIOG OIKOVOUIKNG
ovIOTNTOG. XKOMOC €VOG KOAG OPYOVOUEVODL GUGTNUATOS E0MTEPIKOD EAEYYOL glvar
OPVAACOEL TOL GUUPEPOVIO TOV UETOY®V Kol Tng Oloiknong, vo emiPAémer v
GUUUOPP®OCT OA®V TOV VTOAAA®V LLE TOVG KOVOVIGHOVG KOl TOVG VOLOLS, Vo BEATIOVEL
TNV OTOO0TIKOTNTO KOl OTOTEAEGUATIKOTNTO TOV OPACTNPLOTT®V, dAAE Kol vo gvtomilel
mOavéc amdteg, TPoodidovTag ToPAAANAL 0EI0MIOTIO GTIG OIKOVOUIKES KOTUGTAGELS TNG
emyeipnong. [a va emitdyovy 100G 6TOXOVG OVTOVG, KAOBE GVGTNIA ECOTEPIKOD EAEYYOL
opeilel va onuiovpyel ko vo eappolel ecwtepikeég dikAeideg acpareiog. OvolaoTikd,
OmOTEAODV TOV GYEOCUO GLUYKEKPUYLEVMV EVEPYEUDV, Ol OTOIEG OMOCKOTOLV GTN UEION
TOV KIVOUVOV, OTN SCPAAICT] TG CLUUOPP®ONG UE TNV 10YLOVCa VOLoBesio Kot Toug
KOVOVIOUOVS, OAAG KOl GTNV ETTVYIO TOV OTOY®V TNG EMYEIPNONG, GE GLVOLAGUO HE TNV
OmodOTIKN Kol amoteAespatiky] Asttovpyia e, ‘Etol, Aowmdv, Mdn amd to 1985 é&yet
eoayBei To povrédo COSO (Committee Of Sponsoring Organizations), to omoio 6ToYEVEL
otV vrootNpitn Oepdtov £0MTEPIKMOV OOIKACIOV, OAAG KOL OTNV OTOTEAECUOTIKN

dlayeipion TV ETYEPNUOTIKOV KIvOOVeV. (ZepPov, 2021).

Xoppova pe 1o poviého COSO, ta Pacikd ototyeia evOg GLOTALATOG ECMTEPIKOD EAEYYOL

elvat to €€Ng:

- IlepBdrrov EAEyyov

- Extiunon Kwobvov

- Apaotmmpiotreg EAEyyov

- II\npoogopia & Emkowvavia

- Emomnteio EAEyyov

IIepBdirov EAEyyou

To mepiBdArov eléyyov mpocdiopilet o GuoTATIKG GTOLKElD EVOG GUOTNUATOG EGMOTEPIKOV
eréyyov. Ovootikd, Kobiepdvel Yoo OAOVG TOVS LTOAANAOLG WO EMyEipnong To
Aountikd XZvppooio M v Emtpomry EAéyyov, tv opyavetiky doun, tov TpOTO
Aerrovpyiag kot ) @rroco@io TG S10iknong, TIg TPAKTIKEG OVOPOTIVOL dUVOLKOD, OAAYL
KoL TV onuacio e akepatdtnTag, TG 0EGIEVONG Y10 TV ATOKOALYN TOV OVAPLOCT®OV

ouumePLPOpV Kot Tig Nowés g atlec. Daiveral, Aowmdv, 01t 10 MEPPAALOV EAEYYOL
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emnpealel ™ dop| TV SPACTNPOTHTOV &VTOC UG Emelpnong, oAAd TowTOXpOVA
emnpealetar kot 1o 1010 amd TV KovAtovpa C. [TapdAinia, aviovakAd TV copmepupopd
KOl TIG TOMTIKEG daryeiplong g dtoiknong yop® amd Tov pOAO TOL £0MTEPIKOD EAEYYOV
oTNV OWKOVOUIKY] povéda. o To A0Yo avtd amoTeEAEL KOt TO MO OMUOVTIKO KOUUATL GTHV

dwayeipiomn evog opyaviopov.

Extiunon Kwdovav

H extipnon kivdoveov oyetiCetor pe v a&loAdynon Kot Tov eVTomico mhavav Kivodhvev,
ol omoiot Ba UmOpPoOLGAV VA EMNPEAGOVY GPVNTIKA TOLG OTOYOVLG Tov &xel Béoel m
emyeipnon. H dwdwoacio avt mephappdvel v €0peon 1000 €0MTEPIKOV OGO KOl
eEotepIKAV TOpaydvVTOV, oL givorl MOOVO Vo EUTOSICOLV TNV EMITUYN EPOPLOYN
OTPOUTNYIK®V, KAODG Kol TOV HETPLOGUO OVTAV TV Tapaydvtev. Me tov tpdmo avtd, ot
E0MTEPIKOL EAEYKTEG UTOPOVV VO EGTICOLV TOV EAEYXO TOVG GE TEPLOYES LYNAOTEPOL
KvdOvVov, €EOIKOVOUMVTOS XPOVO KOl KOVOOAMO. XE OLTNV TNV MEPIMTOGN, 1N Ol0iKNoN
Kaleiton vo kaBopiocel to omodektd emimedo KvovVOv, MOTE Kotd TOV KaBOopopd TmV
EMYEIPNUATIKOV GTOY®V Va dlatnpeital, 060 duvatdv TEPIGGOTEPO, TO EMOLUNTO EMiMESO

KvouvVou.

Apootnpdtntec eAEYY0oL

Ot dpaoTnplOTNTEG EAEYXOL OPOPOVV TIG TOMTIKEC Kol TIG dladiKacieg mov Beomilel kat
epapuolel n kKuPépynon, Yoo va S10GPOMGEL TNV OKEPALOTNTO TOV ECOTEPIKAOV EAEYYWOV
KOl T COUUOPOMOT LE TOVS KOVOVIGHOVS. Tavtoypova, e£acparilel OTL EmtTLYYXAVOVTAL OL
oTOYOl TOL OPYOVIGUOV. XTI OpUcTNPOTNTEG OVTEC wmopel vo mepthapfdvovior o

S OPIoUOC KaONKOVT®V, 01 PLGIKOL EAEYYOL, 01 EAEYYOL EMEEEPYTIAG TAPOPOPIDV, K. (.

ITAnpooopio & Erkowmvio

H amoteleopatikn emwcovovio 610 €6mMTEPIKO Hag emyeipnong, Kabdg kot 1 otabepm
TANpoeopnon mailovy onNUOVTIKO pOAO GTO CUGTNHO £0MTEPIKOL €A&yyov. OvclacTiKd
aPOPOVV TOV EVIOTIGUO, T GLALOYT KOl TNV £YKOPT] KOWVOTOINGT TV TANPOPOPIOV EVTOS
po emyeipnone. Me tov 1pdmo awtd, ot epyalOUEVOL dUVATAL VO PEPOVV E1G TEPUS TNV
d0oVAELd TOVG Kot TIG eVBVVEG ToVg amotedespotikotepa. [Tapdiinia, evioybovv to €pyo
TOV E0OTEPIKAOV EAEYKTAOV, KAODS UTOPOUV va. amoTeAEcoVV TN PAom Yo EmTLYNUEVOLS

£6MTEPIKOVS ELEYYOVE.
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Enonteio EAEyyoL

H mapakorovOnon g Aettovpyiog evOg CLGTHLOTOS EGOTEPIKOD EAEYXOL EIVOL GNUAVTIKT
yw ™ Poocwdmre Tov  emyepnoewv. MEC® TOKTIKOV mopakolovdncemv Kot
alohoynoewv, evtomilovrar kot oavtipetomilovror  advvapieg kol €AAElYES  TOV
OLGTNUOTOG €AEYYOV, OAAG OGQOAICETOL KOU T OMOTEAECUOTIKY AgTovpyior KOl 1
endpkeld tov. I[Mopadetypoto TpofANUATOV 6TO GVOTNUO ECOTEPIKOD EAEYXOL LITOPEL Vo
AmOTELOVV O QVETOPKNG OYESOOUOG Kot 1 AavOacuévn extéheon evog elEyyov, nmuota
CUUUOPP®ONG ME TN vopoBecsio Kot TOLG KOVOVIGHOUS, OVOTOTEAECUATIKY Olayeipion
Kwwoovev, K.6. Xe kdbe mepintworn, n emomteion eAéyyov Ponbdel T emiyepnoelg va

EKTIUNCOLVV KOAVTEPA TMG B0 LIropovGaV va ETTHXOVV TOVS GTOYOLS TOVG.

‘Eva chotnpo ec0teptkod eAEYXOV GUVIEETOL AUESO LE TNV OOXEIPIOT TOV KIVOOUVAOV EVTOG
pag emyeipnons. Onwg mpoovoaeépbnke, ot Kivouvol amoteAodv ameily yio tnv 10w v
ETOUPIOL OTNV EKTANPMOOT] TOV ETXLYEPNUOTIKOV GTOY®V TNG Kol KOT' EMEKTAOT GTNV 0opon
Aertovpyla kot Puwoomtd g Koatd ocvvémewn, m Omapén evog amoTeAEGULOTIKOD
OUOTNUOTOG ECMTEPIKOL EAEYYOL €ivol LYIOTNG onupaciag yww T JWCEAAIoT NG
aKEPALOTNTOG TNG OIKOVOUIKNG OovTOTNTaG. Me TN ¥pnon TV KATAAANA®V HNYOVIGULOV
EAEYYOV, ATOQPEVYETOL 1) OVTIUETMMION OPVNTIKOV GUVETEW®V, O 1 SLCENMON 1 Ol
OKOVOIKEG amdtes. EmmAéov, o mbovr| avemdpKelo €VOG TETO0V GUGTLATOS UITOPEL VoL
EMPEPEL  eAMIY] TTANpo@OPNON oty  dwoiknon Kot emouévas, AavBaouévn  Aym
OmOPAcE®Y amd TNV O101kNon, Om®G Kol TOPAY®YN OWCTPEPAOUEVOV OIKOVOUK®OV
TANPOPOPLDY TPOC TO EMEVOVTIKO KOWO. ZVVETMC, LE TN YPNON TOL KOUTAAANAOL Ko
OPYOVOUEVOD GUOTNUATOS ECMTEPIKOL EAEYYOL UEWDVETAL 1) TOHAVOTNTO EUPAVIONG
ocuvNOGUEVOY KIVOOVOV Kot EVIGYVETOL 1 €QOPUOLOUEVT) OTPATNYIKY] NG Emyeipnong

(Tapeporaxng et al., 2021)

2.5 Hapdyovtec Tov eanpediovy TNV OTOTEAEGUATIKOTIITO TOV ECMOTEPLKOV EAEYYOV

H amoteleopatikomta 100 €00TEPKOD €AEYYOL €EOPTATOL TOGO MO TA (TOUO. TTOV
anoptiCovv To TUNHA aVTd, 0G0 KOl OO TN O TNG ETAPIKNG OlakvPEpvnong. Apykd,
etvar onuavtikd mn ooiknon vo kKabotd cagég molor €ivar ot oTOYOL TNG, MOGTE Ol
E0MTEPIKOL EAEYKTEC VO EMKEVTPOOOVV GE AVTOVG, VAL GXEOLAGOVV KOl VO TEKUNPLOCOVY
opBa 11 dwdwkaocieg ehéyyov mov Ba epappoctovv. Tavtdypova, pe TOV TPOTO OAVTO,
yiveton opBog Katapepiopds v nopaov (avOpdmvov duvapkoy, ypovov Kot KOVOLAimV),
®oTE Vo unv oatiBeviot TOpot o€ mEPLOYES YUUNAOTEPTG ONULOVTIKOTNTOS. DVGIKA, KPiG1LO
pOLO 0T0 G6TAO10 0VTO TaHlEL KOl | OMOTEAEGUOTIKY OEOAGYNON TOV KIVOUVOV, MOTE VO
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oyedlaotel £va Tpdypappa EAEYYOL PACEL TOV TEPLOYDYV LYNAITEPOL KIVOVVOV, OTTOTE KOl
peyoAutepng onuoaciog v tov opyavicpd. Ocov apopd 10 TPOCOMTIKO TOL TUNHOTOC
E0MTEPIKOD EAEYYOV, N EKTOIOEVTIKN KOl TEYVOAOYIKT EMAPKELD givar amapaitnta oo
v évav ToloTikd Ereyyo, kabmg Bonbodv v evnuépwon g opddag oyetikd pe PEATIOTES
TPOKTIKES TOL KAASOL KOl avadLOUEVOLS KIvOUvous. E1d1kd 1 yprion VEmV Kot Tponyrévmv
TEYVOLOYIK®OV €pyoleiwv Ponbd ommv avtopatomoinon emavoAiopfovopeveov Prudtov,

Tapéyovtag KaAdtepec duvatdteg avaivong dedouévov (Fapepardakng et al., 2021).

BéBowa, a&iler va onupeiwdbel o6t eivar (wtikng onuaciog m 1oyvpn vrooTPEn TOoL
TUNUOTOS £0MTEPIKOD EAEYYOL amd v avatatn owoiknon. [T cvykekpyéva, pe v
dnuovpyia evog Betikon KATLATOS YOpw amd v Vmapén eAEyyov evtog oG Emyeipnong,
EVIOYVETAL 1] EMKOWVOVIOL Kot 1 ovvepyosio pe to vmoiouta tunpato. Etol, Aouwdv,
EVIOYVETOL KO 1] EVPEGT IKOVOTOMTIKMOV OTOTEAEGUATOV, OAAL Kot 1) VTOPOAN KAAOTEP®V
TPoTAcE®V Yo TV PeATion Tuxdv advvody. Me tov TpOmo avtd Kaflep®VETOL KOl Lo
KOVATOVUpa. cuveyovg PBertiong g Asttovpyiog Tov £0MTEPIKOD EAEYYOL, YEYOVOS TOL
dc@arilel 6Tt o1 dwdwkocieg emaveEetdlovionl TaKTIKE Kot BeEATidOVOVTAL, GTOYEDOVTAG

TNV KOADTEPT] ATOSOTIKOTNTO KOl ATOTEAEGLLATIKOTNTO.

Ye «KGBe mepimtwon, etvar onuoviikd vo  ownpeitor M aveoptnoio kol M
OVTIKEWEVIKOTNTO, TOV EC0MOTEPIKOV EAEYKTH, (OOTE Va TOPEYOVIOL OGO TO SVVATOV TIO
OUEPOANTTO KO OEIOTLOTO OTOTEAECUOTOL KOl VO OL0LGPOAMEETO 1] ATTOTEAEGLLOTIKOTITOL TOV

E0MTEPIKOV EAEYYOV.
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Kepdalroro 30

3.1 H £évvoira tTne vOuTIMOKNC EXLYEIPN OGNS KOL 0 pOLOC TNES VOVTIMUS GTNV OLKOVOUIQ

Me 10V 6pO VOOTIMOKY) ETLYEIPNOT EVVOOVUE [0l OIKOVOLUIKT) OVTOTNTO, 1 OTOi0l GTOYEVEL
oV dnuovpyio KEPSOVG, HECH NG TOPOYNS VINPESIOY otV Bdlacoa. OvclooTikd, 1
Baotkn dpacTNPOTNTA VTOV TOV EMLYEPNOEOV givat 1 dtoyeipton mhoimv, amd To omoia
KO OVOUEVOVTOL TO GYETIKA KEPOT). DLGIKE, TO EVPOG TV SPACTNPIOTHTOV TOVS LITOPEL VOl
TOWKIAAEL, ovAAOYQ e TOV OYKO Kot Tov aplfpd tov mhoimv mov &xel kdbe etapio vd TV
dwyeipion me. 'Etotl, Aowmdv, o1 vOuTIMOKES ETYEPNGES UTOPOVV VO SOY®PIGTOVV GE
expetdAievong emPatnyodv Troiwv, o doyeiplong optTnydV TAoi®V, OAANL KOl GE WKTEC,

01 OTOIEG ATTAGYOAOVVTOL KOl LLE TOVG dVO TOTOVG Thoiwv (MrAétoog, 2018).

Y& MOyKOGO EMIMEDO, 1 VOLTIMOKY ayopd amoTEAEITOL OO ETUEPOVG AYOPES, Ol OTOLES
kaBopilovv kot cuvtovilovv v Aertovpyia TG GLVOAIKA. O1 VTO-0YOPES AVTES AVAAVTIKA

sivot:

e 1 vaviayopd (freight market), 6mov dampaypoateveton to ninedo TG TWNG TOV
vavAwv, Yo TG BoAdooieg petagopéc ayadmy, kot E0PTATAL OO TOV YEOYPUPIKO
YDOPO, OALAL KOl TOV TOTO TOV TAOIOL KOl TOV GpOPTIOV

e 1 ayopd ayopommAnciog petoyepiopévav mhoiov (Sales and Purchase Market), n
omoia cuvNBG YiveTal HEC® VOVAOUESITAOV

e 1 ayopd vovmnynong véwv mioiov (New-Building Market), n omoia agopd tov
OYEOOGLO KO TNV KOTAOKELT VEOV TAOI®OV

e 1 ayopd didAvong mhoiwv (Demolition Market), otnv omoio cuviBmg KaTaPeHyEL
évag TAOOKTNATNG, OTav 0gv €Yl KATAPEPEL VO TOLANGEL TO MAOIO TOL OTINV

nponyovpevn ayopd (Kapdin, 2017)

Ye k60e mepinTmON, Ol TPOOVAPEPOUEVEG aYOPES cLVIEOVTOL GppNKTO HETAED TOLG KOl
emnpealovv évtova M pio TNV GAAN. ApyiKd, n KOpLoL TNy €000V TPOEPYETOL OO TNV
elompaln tov vavlov. Qotdco, TOAAEG POpEg dUvatal Vo AmOTEAEl CNUAVTIK 7NYN
€600V Kat 1 ddlvon evog mhoiov, €0IKA Gg mEPLOdOVS Kpiong. Amd v GAAN mhevpd,
OTNV TEPITTMOON AYOPATOANGIOG LETAYEIPIGUEVOV TAOI®Y 1] GUVOAIKT TOGOTNTA YPNLUATOG
EVTOG TOV GLVOAOL TNG VOVTIMOKNG ayopdg mapapéver idw, ooy orrdler poévo 1
woktnoia Tov mhoiov. Pucikd, N vovmnynon evog véov mAoiov amoterel £6000 Yo TNV
ayopd, to omoio pmopel va etvar moAd vYNAO, avdAoyo e TO GYESCUO KOl TO YPOVIKO

dulonuo kataokevng mov Ba amortnOel. ‘Etot, Aowmdv, 1 aAAnAenidpacn T@V 1e660pmOV
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aUTAOV ayopmOV OMUovpYel Tov Agyouevo vantiMokd kOkAo (Apydvtov, 2018). Ta
TapddelyHa, o pia ePiodo adENONG TOV THOV TOV VOOA®Y, gival mBovo ol TAOI0KTNTES
VO GTPOPOVY GTNV OYOPUTOANGIO UETAXEIPIGUEVOV TAOIWV, MOTE VO EM®EEANH0VYV TNV
VYNAN pevototTo. Avtifeto, o€ pio mEPI0d0 HEIMONG TOV TWOV TV VOOA®V, Ol
WI0KTNTEG GTPEPOVTOL GTNV VALTNYNOT VEOV TAOI®OV, Yo Vo KAEIGOVV TO GLUPEPOVGES
KOl OIKOVOLUKOTEPES GLUP®VIEG. AKOUT, GE TEPIMTMOON TOL UK VOLTIMOKY €Taipio Ogv
umopel va avroanefélfel otig vmoyxpemoelg g, mbavotato o otpagel onv oyopd
TOANCEDV, OOTE Vo unopéoel vo emProocel. Emopévmg, vdpyovv €vioveg dS10KVUAVGELS,
OV AMUOLPYOLV TNV £VVOL0. TOL KOUKAOV, £VTOG TOV OMOIOV EMOIOKETAL Ol EMIYEIPT|OELS

avtoh TOL KAAdOL va apapeivouy evepyég kKot Prooiueg (Kapdin, 2017).

Béoel tov mapandvo, avtidapBdvetor Koveig 6Tt 1 vautimokn Bopnyavio dtadpapatiCet
KPIG1HO Kot TOATAELPO POAO GTNV TOYKOGULO OIKOVOUI. ATTOTEADVTOG TPOTAPYIKO HEGO
HETOQOPEG ayafmv mayKoouimg, 1 aE0moTion Kol 1] OTOTEAECUATIKOTTO TOV VOV TIAIKOV
KAAdOL elvan amapaitnta ototyeia yio Tnv opaAn Aertovpyia tov debBvoig epmopiov. Ovrog
0 OIKOVOUIKOTEPOG TPOTOG UETOPOPAS HEYOAOL OYKOL EUTOPELUAT®V, GE GUYKPIOT LE
EVOAOKTIKEG AGELS, EMPEPEL CNUOVTIKE £6000 TNV OKovoio Taykoouing. [TapdAinia,
eCaopaliletor kol 0 otafepdg £POSCHOC KPIo®Y TOPpWV Yoo TNV KAALYN TPOTOV
Baocik®v avaykdv, 0ALL KOl EVEPYEWKOV OTOITCEOV, KOOMS OpKETA TAOIO LETAPEPOVY
TETPEAALO KOl PLGIKO AEPL0. AKOUN, 1 VTTAPEN VOLTIMOKAOV DTOOOUDY GUUPAALEL Kol GTNV
avamtuén TV mEploYwV, oTlg omoiec Ppiokovror. EmmAéov, 10 €upd @doua TV
OPACTNPOTATOV OTOV VOVTIMOKO KAAOO TPOCOEPEL TN OLVATOTNTO ONUOLPYING Kot
TPOocPopic BEcewv epyaciog TOGO OTIC 101EC TIC EMYEPNOELS, OGO Kol 0T Apdvia. Me tov
TPOTO OWTO EVIGYVETOL 1] OIKOVOUIKT aVATTLEN TOGO G€ €68VIKO Kot TOMKO €mimedo, aALA
Kot moykoopiog. dvokd, a&iCer va onuetwbel 6Tt xdpn omnv voutilokn dpactnpotra,
VIapyeL TPOGPACT GE oL ELPVTEPT] KATOVOAMTIKY PAGCT, 03NYADVTOG GTNV OIKOVOLIKN

aAnieniopaon peta&d TV YOP®OV 6 OO TOV KOGLO.

3.2 Kivouvolr Kol TPOKANGELS 6TOV VEVTIMOKO KLAO0 6NuEPa.

2’évol YEVIKOTEPO TTANIG10, Ol KIvOUVOL KOl Ol TPOKANGELS TTOL OVTIUETOTILEL 0 KAADOG TNg
vavTidiog Kanuepvd pmopei va mpoépyoviat toco amd v dw v dpactpdttd e,
660 Ko and e&mtepkovg mapdyoviec. Ta televtaior xpovia, 1 KAMUOTIKY oAloyn Kol 1
paydaio e£EMEN g TEYvOAOYioG QaiveTanl vo. amoteloOV TS POCIKES TPOKANGES TV
VOUTIMOKOV  emyelpoemv. Ot véor mepifoiioviikol Kavoviopol Kot Ot GYETIKEG
vopoBeoieg, mélovv apkeTd TG GVYYPOVES VOVTIMOKES ETYEPNCELS VO, GUUUOPP®OOVV pe

OVTEG, DOTE VAL LEWMOOLV TG ekmounég aepiov, PraPepdv yo to mepipdirov. And v
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GAAN TAevpd, M avdykn Yy ypoN TG TEXVOAOYING, G TPOG TNV OLTOUNTOTOINGCT TMV
SSIKAGLOV KOl TNV GLYKEVIPOGT] TANPOPOPIDV, £XEL ONUIOVPYNCEL TNV ap@iBoiio Kot Tov
KIVOUVO OTIC VOUTIMOKEG ETYEPNOES ®G TPOG TNV KuPepvoacepdiela . Daiveton va
amorteitor oAoéva KOl TEPIGGOTEPO M €mEVOVLON o efeldikevpéva Kol EAEYHEVA
TEYVOAOYIKA TPOYPALUATO, DGTE VO, LNV LIAPYEL O POPOG OKOTNG AEITOVPYIDV 1) KAOTG

gvaicOnTev TANpoPOpPIOV.

Qot6c0, and 1o 2020 kot €merta, AOY® Kol Tng movonuiag mov mpokAnbnke amd v
COVID-19, moapatnpnbnkav £€viovo kol TPOKANGEIS TOL OPOPOLGAV TO OVOPOTIVO
otoyeio. TTo ovykekpyéva, ot Apevikol kol taSdwtkol mepopopoi, 1 advvopio
EMOVOTATPICHOL Kot M peiwon Tov embBewpnoewv ota mAoia, TPOoKAAEsHY TNV £viovn
KOUPOOT TOV TPOCMOMIKOV, UE AMOTEAECH Vo onuelwOel exeivn ) ypovid 1 peyaidtepn

napaitnon vautikov (Poxiavog, 2023).

EmnAéov, o1 yeomoMtikég eVTAoELS KOl TOMTIKEG KPIGEIS AmOTEAOVV EVOV TOAD OTUAVTIKO
KIvOUVO Y100 TIG VOLTIMOKES EMYEIPNOELS CNUEPA. XOPOKTNPIOTIKO TOPAOEYLO HI0G
TéT010G TPOKANONG amotéAece kot o0 mOAepog petald Pwoiog ko Ovkpaviag, o omoiog
EMEPEPE TNV ATOYDPNOT TOAADV EUTEP®V VOLTIKOV 0O TOV KAAOO KOl KAT ETEKTOCN TNV

avénon tov atvynuatov (Pokiovog, 2023).

2TIC o TPOoPATEG EEEMEEIC TOL QLPOPOVV TOV KAGOO TNG VALTIAMOG, ONANOT 1 ELEAVIOT
nelpoteiog oty Epubpd Odhacca, £xouv mPokaAEGEL VIOV OvnoLYio OTIS EMLYEIPTOELS
TOV KAGOOL KOl GTNV GUVEXEW T®V BUAAGOIOV HETAPOPDOV ayolddV KOl EUTOPELLATOV
naykooping. Ta mpoPAnpata mov £govv TPokAnOel AdYy®m TV GUYKEKPIUEVOV EMOECEDV
oTNV JOPLYE TOV ZOVLEL, £XOVV TPOKOAESEL avENCT OTIS KABLOTEPNOELS Kal, GUVETMOC,
avénon o10 KOGTOC TV TPOTOVI®MV Yo TOLG Katavalmtéc. Ta idw mpoPAnuato £xovv
pokANOel ko oty duwpvya tov [avapd, egottiog g évrovng Enpaciog Kot TG YOUNANG
otabung vepov. O Jay Foreman, dievbovav odppovrog g Basic Fun, oxoldlet 6t miéov
ol cuveydueveg dakvpdvoels Ba etvar i véa pUGIOAOYIKY| Katdotoor, Kabdg pe kbbe
EMOVAPOPA GTNV KAVOVIKOTNTA EMEPYETAL €VaL VEO YEYOVOG TOL OAAGCEL To. dedopéval.

(Owovopkog Toyvdpopocg, 2024).

Me 1o anpocueva yeyovota orjuepa vo yivovtor 0AoEva Kot GuxvoTepa, ONAaoT, To akpoio
KOLPIKA QOVOUEVO, TOL TOAEHOVLS KOl TNV EUEAVICT TNG TEWPOTEING, Ol VOUTIMOKES
EMYELPNOELG KOAOVVTOL VO OVTILETOTIGOVV OTOTEAEGILATIKA TOVG OVOOVOUEVOVS KIVODVOUG
Kot va givar £Toeg va avtameEEABoVV GTIG TPOKANGELS TNG EMOYNG, MOTE VA EE0COAAIGOVY

™V PLocdTTd TOUG.
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3.3 O £6mTEPLKOC £AEYYOC GTIC VAVTIAMUKES ETVYELPTGELS

Onwg avaeéptnke Kot Topamdve, Ol VOLTIMOKEG ETLYEPNOELS OGYOAOVVTOL e £Vl VPV
QACLO. SPACTNPLOTATOV, KATL TOL EVTEIVEL KOl TNV TOADTAOKOTNTA TNG AEITOVPYING TOVG.
Agdopévou 0Tt givar SVGKOAO Kot Yio TNV dtoiknom vo eMPAETEL ATOTELEGUATIKA OAES TIC
Aertovpyieg, €lval oNUAVTIKO VO LITAPYEL £VOL KOAQ OPYOVOUEVO GUCTNHO £GMTEPIKOD
eléyyov. Avaroya pe to péyebog kot tovg otdyovg g kb emryeipnong, ot dadKacieg
eAEYYoL ov akoAovBovvtol TokiAlovv, €yovtag w¢ Pacikd d&ova TV TPooTocin TV
TEPLOLCLOKMY TOVG oTowyEiwy. Xe KA mepintwomn, 0 0MTEPIKOS EAEYYOG OTOV
GLYKEKPIUEVO KAGOO Oo mpémel vor KOADTTEL OAO TO QPACLO TOV AEITOVPYLOV KOl VO UNV
meplopileTon HOVO GTNV OIKOVOUIKY] OPYAVMGT] QLTOV 1] GE EAEYYOVS TOV OPOPOVY TNV
TPOANYN Kol TNV amotpony| andtns. (Apyoviov, 2018). Emopévac, cuvnbmg eotialetl otic
BaAdooteg Aettovpyiec, TNV ACEAAELN Ko T CLUHOPP®OT. Bdoel Ko Tov kivodvev Kot

TPOKANGE®V oL  avagEépOnKay, HePIKOL amd TOVG €AEYYOLG TOL GLVIGTATOL VO

dtevepyovvtan etvon ot €NG:

e ’'Eleyyor coppdpemong pe toug debveig vautimokodg Kavoviopods ota KA,
ommwg v e&étaon TOV TOTOMOMTIKOV EMBE®PNONG Yoo TNV emainbsvon g
THPNONG TOV TPOTOTOV OCPAAELNG

e 'Eleyyoc WKOvOTHTOV KOl EKMOIOELONG TOV HEADY TOV TANPOUATOS, Omov Ha
a&loAoyeital 1) ETAPKELD TNG EKTOLOEVTIKNG KATAPTIGNS TOL £l TOL TAOIOL

e ’'Eleyyoc vavdmoewv, onAad m o&loAdynon ®¢ TPOG TOVG LITOAOYIGHOVE TV
VAWV, OAAG KOt T COUUOPPMOT) LE TOVE OPOVE TOV GUUPMVIDV

e 'Eleyyoc dwayeipiong kowoipwv, Katd tov omoio e£etdleton 1 GOUUOPPOON LE TOVG
vEOUC TEPPUALOVTIKOVS KAVOVIGUOVS, GYETIKA LLE TN LEIMON EKTOUTNG POT®V

e 'Eleyyoc acedielng otov KvPepvoydpo, Omov eEetdlovtol T GLGTHLOTO
TAOYNONG, T HIKTLA ETKOWVOVING KOt TO TPMOTOKOALN TPOGTAGING SEGOUEVOV TOV

YPNOYLOTOLOVVTAL, GTOXEVOVTOS GTOV LETPLOGHO TOV OTEILDY GTOV KVBEPVOYDPO.

Onog og k0B otkovopikn ovidmTa, £T61 Kot 6ToV KAGOOo TG vautidiog, Pacikdc 6tdyoc
™G VIapENG E0MTEPIKOD EAEYYOL ivar va BonBncet v etaupia vo ETITUYEL TOVG GTOHYOVG
Tov €xel B€cel, aALA KOt VO OOXEPIOTEL OMOTEAEGLLATIKA TOVS Kivouvoug tng. [ o Adyo
avtd, 1M AETOLPYIDL TOV ECMTEPIKOV EAEYYOVL OMOCKOMEL OTNV €VPECT, AaBDV GTIg
dwdkacieg eAéyyov kol otV VToPoAn mPoTdcewv PeATimoNg Nl TOV YPNGLOTOLOVUEVDV

punyoviopudv (Apyovtov, 2018).
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Yvvoyilovtag, 0 €0mMTEPIKOS EAEYYXOG OTOV VOUTIMOKO KAGOO eivar avoykaiog, kabmg
emPePfardvel 6Tl o1 VIO-AEtToVPYieg €VTOG NG ETOUPIOG AELITOLPYOVV OUOAG, €vTOTilel
aVETApPKELES Kol dvoAsrtovpyieg kot katobétel mpotdoel Pedtioong enl avtdv, evod
TavTOYpova. evtomilel mepumtmoels Spbopds, mapéyovtag dwPePaimon ®g mPog TV

a&lomotio TV owovopk®v ototyeiov (Kovtodnng, 2014).
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Kepaioo 40: Meréty HepintTtomonc

4.1 M<c0oodoloyia Epsuvac

2TIC HEPES HOG, TO GLUVEXEG UETUPUAAOUEVO EMYEPNUOATIKO TEPIPAAALOV GE GLVOLAGUO LE
TOVG €YYeVElG KIvOHVOLG TOL VOLTIAMKOD KAGOOV, dNUIOVPYOLV OAOEVA KOl UEYUADTEPT
afefotdTTo pE ONUOVTIKEG TPOEKTACELS GTNV OPUCTNPOTNTO TOV EMYEPNCEWV, TIG
TOMIKEG OIKOVOUIEG KOl TO TTAyKOOUO gumoplo. Me PBacikd avTiKEIHEVO TOV GUOTNUATIKO
Eleyxo TV POPUOLOUEVOV OUOIKAGIOV KOl TOV OIKAEIO®V OGPOUAEINS TMV OIKOVOUIK®OV
OVIOTHTOV, O E0MTEPIKO EAEYXOC OLUUETEXEL otV e&étaon g aflomoTtiog TV
OIKOVOUIK®OV GTOWEI®MV, OTNV OVIXVELON TEPUTTOCEDV ATATNG, CTNV EPAPUOYN SKAEID®V

OCQOAELOG KO GTNV OMOTEAEGHUATIKT SLOEIPION TOV KIVOUVOV.

AgdopéVNG Kal TG CLVEIGPOPAS TNG VALTIAIG 6TV TayKOGa owkovopia, 1 vrapén evog
TUNHOTOS ECMOTEPIKOV EAEYYOL GE IO VOLTIMOKN emyeipnomn Kpivetar avaykoio. Xto
TAOIG10 OVTO TNG KATOVONONG TG MOTEAEGLATIKOTNTOS KO TG ONUAGI0G TOV E0MTEPIKOD
eEAEYYOL OTNV OUYEIPIOT TOV KIVOLVAOV GTIG VOLTIMOKEG EMYEPNOELS, KPIONKE oNnUavTIK)
N VAOTOINOT WIOG CLYKPITIKNG UEAETNG OVOUESH GE TPEIS EOPULOUEVES ETOUPIEG TOL

KAGOOV.

2y dwdkacio avalnmmong tov vd e£ETAOT ETAPLOV YPNCLOTOWONKOY KPITHPLo OTTMC
N vmapén Kot 1o €HPOG TOV SASIKACIDOV ECOTEPIKOD EAEYYOV Kot dtoryeiptong Kvovvmv, o
OYKOC TOANCEWV, TO HEYEDOC TOV GTOAOL, 1| YEOYPAPIKN EKTACT] TOV OPOUCTNPOTATOV, N
ENUN, TO HeEPIO0 ayopdc KaOMG Kol 1 EMPPON TOVE OTO OlEOVEC gUmOPlO KO OTNV
TpounOevTik  oAvcida  TOYKOCUIWG.  XPNOWOTOIOVING TO  TOPOTAVED — KPLTHPLOL,
emAéyxOnkav ot akolovbeg etarpiec Maersk, Evergreen kouw Cosco. Ot mopomdve emAOYES
OVIUTPOCHOTEDOVY L0 GTPOTNYIKN EMAOYN €VIOC TOL KAAOOL NG VOLTIAING KOl EXOVV
emdeiEel enl pokpov avlextikomto, Kowvotopio kot gE€yovca 0éom o010 TOYKOGULO

EUTOPLO KO TNV TPOUNOEVTIKT AAVGIdA.

Eppaddvoviag otig etoupkés dopég, TG OodKacie €0MTEPIKOD EAEYYOL Kol TIG
oTPATNYIKES dlayeiplong KvdHvou mov eQaprolovy, OVOLEVETOL VO OVOKVWYOUY GTLLOVTIKES
OTOAVTEG KOl GLYKPLTIKEG TANPOPOPIES Yo TIG S1odKAGieg TOL aKOAOVOOLV LEPIKES ATd
11§ Kuplopyes eropieg otov KAGOO 1ng vavtikiag onuepa. EmumAéov, avopévetar vo
ocu{nmBovv mpakTikéEg moL PonbovV OTI AMOPLYN TEPICTOTIKOV OUEAELGS 1y/Kon
eMelYe®V OTIG O0IKOGIEG EC6MTEPIKOD €AEyyov Tov Ba pmopodoav va cuvdoeBovv e

ONUOVTIKA TpoPANpata Kot dtatapayés oyt povo otic vd eE€toom etalpieg aAAd Kol G
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TOYKOGO €Minedo [E TOAAAMAEG EUMOPIKES, OIKOVOLIKEG, TOMTIKEG KOl VOUIKES

Ol0OTAGELG.

4.2 Cosco Shipping

H Cosco Shipping Group eivar pio Tp@tomdpog Kot Kupiopyn €roipio. 6Tov KOGUO TNG
VouTIMog Kot TG €podlocTikng oAvoidas. Edpevel oty Zavykdan g Kivag, kot mapéyet
mAn0oc vampecidv Oomwg m OaAdoclo  petapopd eumopevpaTokiPmticov  (container
shipping), vanpecieg epodiactikng aivoidag (logistics), n ekuetdiievon Kot Asrtovpyia
TeppoTIKOV  otabumv  (terminal operations) kot 1 evoikioon EUTOPELUOTOKIPOTIOV

(container leasing).

Yta péoa tov 2023, ektyudtonr 0Tt 0 6TOAOG oL PplokdTay otV dayeipton Tov opilov
avepyotav ota 1372 mhoio pe ocvvoAikn yopntwkoédmto 111 exotoppvpiov DWT
(Deadweight Tonnage), katakt®vtag T Kopuen TG taykoouoag katdraéne. [oapdiinla,
dwatnpel v 3n Béon maykoouing oTNY yOPNTIKOTNTO guTopevOTOKIBmTiOV (container
fleet) ka1 v 1» 6éon oe 6povg Enpod EtoéAov, Aslapevomloiwy kot [Thoiwv Tevikov
doptiov. O dhog mpaypatonotel mepiocdTepeg amd 400 diebvelg dS100pOUES TAYKOGUIMG,
éxel emevdvoel o 56 TEPUOTIKO  HE TNV ETNCWOL  IKOVOTNTO  EMEEEPYOCING
gumopevpatoKIPoTiov avtdv va avépyetatl ota 131.79 exatoppvpiov TEU (Twenty-foot

Equivalent Unit).

Ye emimedo etoipikng owukvPépvnong n Cosco Shipping ocvveyiler va motevel otnv
SLVOUIKT TNG EPOPUOYNG KOADY TPOKTIKOV OLUKLPEPVNONG TOV UITOPOVY VO 001YHICOLV
£V0, OPYOVOUEVO, OTOTEAECUOTIKO KO O1POVES AEITOVPYIKO GVGTNIA LE GTOYO TIC VYIOTEG
OVVOTEG LOPPEC OTOTEAEGLOTIKOTNTAG Y10 TO GUVOAO TV dpacTNPOTHT®V. TO S101KNTIKO
ocupupodio emdidKel Kot vrootnpilel addkoma TV evioyvon g A0Y0d0Gi0G Kot TNG
SPAVELNG, KO TTPOGTATEVEL TO, EVOLLPEPOVTO TOV ENEVOLTIKOD KOWVOL KO TMOV KOWVOTHT®V

KoL YOPOV e TIG 0noieg cuvepydletar.
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I Shareholders of Company
am=dl COSCO SHIPPING Secretary
International

Board of

Directors

Ewcova 1: Aouny Eroupixic Aoxofépvnong — Cosco Shipping

To Aowntikd Xvppovio kabictator vrevbovo yoo v emifreyn dAwv tov {ntnudtov
TOV OPYOVIGUOV, GUUTEPIAAUPAVOVTOS TOV GYESOCUO KOl TNV £YKPION TOV GTPOUTNYIKAV,
TOV OOIKNTIKOV TPOKTIKOV, TOV OWOIKACIOV E0MOTEPIKOD EAEYYOL Kol Oloyeiplong
KIVOUVOV Y10 VO O10GQAAIGOVY OTL 01 dpacTnPLoTNTEG TOL OpLidov givar opBA opyavmpéveg
Kot oYedoHEVES. AvApesa 6T 7 avMTOTES OOIKNTIKEG EMTPOTES, TOV GLUVATOTEAOVV TNV
doun tov Arowntikov Zvppoviiov, cvumeptropfdavovior avty ¢ Emupomng EAEyyov
(Audit Committee) mov dwondton oe Emuzpon Ecwtepwkod EAéyyov (Internal Audit
Department) kot Emuzpony E&wtepucov EAéyyov (External Auditor) wot ovtig g

Emrporng Aloyeipiong Kivdovov (Risk Management Committee).

opeova pe 1o mhaiclo Asttovpyiog Tov Atowkntikod Zvppfoviiov, ot KOPlEG aprOdOTNTESG

¢ Emurponng EA&éyyov mepilapPaver ta e&ng:

e O éheyyog T®V AOYIGTIKOV TPOKTIKOV KoL TOV AOYICTIKOV TPOTHTMOV AVAPOPES TOV

oxoAovOovvTOoL
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H enifreyn g amddoong 1060 TOV TUNHATOV EGMTEPIKOV OGO KOl TOL EEMTEPIKOD
eAEYYOL

H extipmon ¢ omoTeAeoHOTIKOTNTOC TOV CLGTNUATOV YPNHOTOOIKOVOUIKNG
avapopac, dtaxeiptong Kivdhvou Kot ECOTEPIKOL ELEYYOV

H dwoBePaimon coppdpemong pe T1g 10(0OVCEG VOLUKEG OOTAEELS, CYETIKAL PE TNV
AOYIGTIKY] KO YPTLLOTOOIKOVOLUKT] TANPOQPOPTION

H Myn opdong og xvpro o6pyavo, vredBuvo yoo v emifreyn tov oxécemv

OVAUESO GTOV OO Ko TNV taipia wapoyns tov EEmtepucod EAEyyov

AxoOuN 01 KUPLES APUOSIOTNTEG TNG EMTPOTNG OloYEIPIONG TOV KIVOUVAOV TEPIAAUPAVEL TOL

TOPUKAT®:

H mapaxorovOnon tov mhaiciov dayeipiong kvoHvVov Yoo TOV EVTOTIGUO KO TV
OVTILETOMION TOV KIWOUVOV TTov avTHeT®nilel 0 Outlog, cvumeprrappavopévav
TOV AEITOVPYIKADV, KAVOVIGTIKOV KOl OIKOVOLUK®V KIVOUVOV OVALESO GE AALOVG

H enifreyn xor a&loAdynon e amoTEAECUOTIKOTNTAG TOV TANIGIOV dtoyeiplong
ToV Kvdvvov tov Ouilov

H mopaxorovOnon g vAomoinong Tov TPOKTIKGOV TOL GUGTUATOS Ol0YEIPIoNG

TOV KIVOUVOV

[Tépa amod T1g Yevikég katevBuvtnpieg ypappés mov opilovv 1o TAaiclo Asttovpyiog Twv 0VO

AVTOV ETOTTIKOV 0py®dV TOV Atoikntikod Xvpfoviiov, o 6pdog Cosco Shipping moapéyet

emmpdobetn mAnpoeopnon Yy to cHvoro tov ITAausiov Awoyeipiong Kwdovov (Risk

Management Framework). ITio cvuykekpyéva, €xel €@oppocel évo mAaiclo dtoyeipiong

KwoOvev mov dopopembnke amd tnv emtponny Treadway tov Hvouévev IoAteumv

Apepikng, onwg mpotddnke and 10 Igvotitovto Opkwtdv Eleyktdv Aoyiotomv g Xovyk

Kovyk. O okondg tov mhausiov givar n tavtomoinon Kot 1 dwyeipton Kwovvov Kotd

t€t010 TpOTO oL M Etoupia pmopel va metdyEl TOLG GTPATNYIKOVS KOl OUKOVOUIKOUG TNG

G6TOYOVG.
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Ewcova 2: Opyavoypouua Arayeipions Kivoovawv — Cosco Shipping

Mepipariov EAéyyov:

O ouhog miotevet 6TL N daxeiplon TV KvoOvev givol anoteheopaTKOTNTO TOV KAOEVOCS
EVTOG TOV 0pYaVIGHOV. AKOUN, VTooTNPilel TPOoTABEIESG EVIGYLONG TG GLVELONTOTOINGNG
TOV KIVOUVOV Kol TNG TPOSOTIKNG vevfuvotrag eni omolacdnmote Tpdéng mg Bepéia
NG KOVATOUPOS KOl TMV YOPOUKTNPLOTIKOV TOV GLUGTNUATOS £6MTEPIKOV eA&yyov. To
cvotNua aVTO €QapUoleToal 6e OAEC TIC KPIOIUES EMYEPMNUOTIKES Ol0dIKOCIEG Kot
OTOQAGCELS, CLUTEPIAOUPBOVOUEVNG TNG OTPUTNYIKNG OVATTUENG, TOV  EMLYEPTLLOTIKOV
OYEOOGLOD, TOV EMEVOVTIKAOV OTMOPAGE®MV, TNG KOTOVOUNG TOV KEPUAAIOV Kol TV

KaONUEPIVAV EPYOCIDV.
Awdikaoieg Tov EAéyyov

Avapeoa otig facikég vampeciec Tov opilov, ot d1dtKacieg Tov eAEYYoL £xovv dounbdel o

VYNAOD emmEdon KPITIKEG Kol AElOAOYNGELS, OOUOPAGHOD KAONKOVIOV Kol QUGIKAOV
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eEAEYY®V. XTO GNUEPQ, TA KVPLOL YOPOKTNPIOTIKA TOL E6MTEPIKOV EAEYYOL TOL EQPAPUOLEL O

OAog mepthappdvovv:

e Tov oyedoopod evog opyoveTikod TAouciov pe Tpokaboptouéveg Ypoupés evbovng
Kol avdfeong appod1oTHTOV

e Tmv dnuovpyio Ko TV TPNON TOL TAOIGIOV YopNYNONS £E0VG108OTNONG Kot
EYKPLONG GYETIKOV S1001KOCIHV EVIOS TOV OUIAOV

e Tmv dnuovpylo TOMTIKOV KOl OOIKAGIOV VTOCTAPIENG TG EQOUPUOYNG TOV
KATELOVVTIPIOV YPOUUDV TNG O101KNONG

e Tnv viomoinon ocvotNUdTOV Kol O0OIKAGIOV Y. TOV EVIOMIGUO Kol TNV
OVTILETOMION KIVOUV®V GE GuveyT Paon

e Tov oyedloopd OCLOTNUATOV EPOJNCTIKOV OYEOOUOD KOl CGAADV GYETIKOV
YNOOK®OV TEYVOAOYIDV OTIS EMYEIPTUATIKEG SOOIKAGIES Yoo TNV €VioyvoTn TV

E0MTEPIKAOV EAEYYMV KoL TNV TPODON O™ TG ECOTEPIKNG OTOOOTIKOTNTOC.
Awdikaoio Awayeiprong Kivovvoo

H Cosco Shipping emdubkel vo evemOUOTOOEL TANOMPA YOPOKTNPIOTIKOV OloyEipLong
KwoOvev ot Kadnuepvég Asttovpyieg e, Ztnmv apyn kébe €tovg, o OpAog devepyet
dladkaciec aEloAdYNoNG TOV VPIGTAREVEOV KOl TOV SVVNTIKOV KIVOLVAOV TOL EVOEXETAL VO
EMNPEGCOVY TNV TPAYLATOTOINGCT KOl TV EMTELEN TOV ETYEPNUOTIKOV GTOY®OV KOTE TNV
Aertovpyia TOV OpYOVIGHOV. AVAPESH GE AAAOLG TOPAYOVTIES, 1 TOPATAV® aSloAdYNoN
e€etlel 1000 TNV mOavOTNTA NG EUEAVIONS OGO KOl TO €VPOC EMOPOONG TOV
eviomopuévav Kivovvev. o tovg kvddvovg mov €yovv Kataypagel, 1 otoiknomn kdde
EMYEIPNUATIKNG HOVAOAG TOVL OpYavIoHoU eglvar vmebOuvn yio v Olaxeipion ToV

AEITOVPYIKOV KIVOOVOV Kot ToV kaBopiopd oyediov dpdong
Ecotepikoc 'Eleyyog ko Amotereopatikotnto EAEyyov

To Tunpa ecoTEPKOD EAEYYOVL TOV OPYOUVIGLOD TPOYUATOTOEL GE TAKTIKN ACT 0vVaPOPES
Yo TIG 01001KAGIEG TOV GUGTNUATMOV TOL EGMTEPIKOV EAEYYOV £XOVTOG MG PAGT TOV £TNG10
oxedlcud mov eykpivetar amd v emrpomn eAéyyov. H Emrpomy EAéyyov €xet
TOPOAANAL KOl TNV TEMKY] OPUOSOTNTO Yo TNV £YKPLOT TOL €TNGLOV oYediov EAEYYOV.
Axéun, n 0w emrpom €€etdlel TV OMOTEAEGUOTIKOTNTO TOV ECMTEPIKOV EAEYYOV,
LEAETAOVTAG TO £PYO TOV TUNLOTOG TOV ECOTEPIKOV EAEYYOL KOl TO. EVPNUOTO TOV SAUPOP®V

OO KOCIDV TOV.
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EmumAéov, n dolknon tov empépous EMYEPNUOTIKOV HoVAdwV Kot Buyatpikodv sivol
vevBuvn Yoo TV SGPAAIST TG EPOPLOYNG TOV GLUPMVNUEVODV GYESI®mV dpdong vtog
TOV KatdAANAov ypovikoh mhoiciov. Akoun, 1 doiknon wpénet va emPePormvel eTnoimg
OTO TUNLO ECOTEPIKOD EAEYYOV OTL Ol EMYEPNUATIKEG LOVADES, OV Ppiokovtal vd Tov
Eleyyo G, &xovv AdPel 1] VAOTO0UV T KATAAANAL LETPO Y10 TV AVIIUETAOTIOT OA®V TOV
ONUOVTIKOV GLOTACEDV TOL KATOTEOMKOV HECH EMGTOADV TOGO amd Tov €£MTEPIKO

eleyKtn 660 Kol amd pLOUCTIKOVS POPEIS TPOG TIG EMYEPNUATIKEG LOVAIES TOV OHAOV.

4.3 A.P. Mgller - Maersk A/S

H A.P. Mgller - Marsk A/S (“Maersk™) dpactnpromoieitor ToyKooping 6tov KAGSo Tmv
HETOQPOPOV KOL TNG €POONOTIKNG 0ALGIdaG. To TUAUO TOV OKEAVIOV HETAPOPDV
aocyoleital pe v petagopd sumopevuatokifotiov (containers), couneptiappovouévmv
NG OLYEIPIONG TEPLATIKAOV, TNG KATOYPOPNS Kol TNG amofnKevons eUmopevatokiBotioy
pEc® TANODPAG EUTOPIKOV ONUATOV Kot BuyaTptkdv KaB®OS Kot TNV TOANGT TETPEAATK®OV
npoioviwv. To tunqua Logistics & Services mpoc@épel 0OAOKANP®UEVEG ADOELS LETAPOPEC,
TANPOPOPNONG Kol OOYEIPIONG OE YEPCOIEC Kl EVOEPLEG UETAPOPES, KAOMG Kol GAAEG
Tpocmronomuéves vanpeciec. EmmAéov, o Oulog datnpel cmoTIKEC LINPECiES Kot
VANPEGIEC PLHOVAKNOMG TAOIWV, KaTaoKevdlel Kot Tapdyel Baidpuovg kot Kipdtio yHéng,
KaB®OG Kot TaPEYEL OAOKANPOUEVEG AVCELS GTOV TOUEN TNG EVEPYEWNG KOl TNG VOLTIMOG LE

€va, eKTEVEG 0TOAO TAOIWV VTTOGTNPIENG VTOOOAAGCIOV EYKATOCTAGEMV.

O ouhog 1WpHonke 1o 1904 kar edpedel oty Komeyydayn, oty Aavia. TAuepa, n Maersk
amotedel pio kvplopyn etapio 6tov KAAOO TV BOAACOIOV HETAPOPOV HE TTAVED Oomd
100,000 epyalopévovg kot mehdteg evd dpaoctnpromoteitoan o 130 ymdpeg. EmimAéov,
napoanave ond 700 mAolo petagopdc eumopevpatokiBotiov Ppiokovior vwd TV
dayeipion g evod mapdiinio dwayepiletar 65 teppatikong otabupode (terminals) oe 36
dwpopetikés yopeg. O Ophog datnpel  amodnkevTikodg YdOpovg 7 ekaTtoppvpiov
TETPUYOVIKOV UETPOV G€ TeplocOtepo amd 450 onpeia oe OAo TOV KOGHO. AKOUN,
OTOXEVEL GTNV TANPN LETATPOTN TNG O KALATIKA ovdétepn emyeipnon £wg to 2040 (net-

Zero climate-neutral business) péow g peimong Kot g ovTioTdOong TV EKTOUTMV.

g emimedo €Toupkng dokvPépvnong, 0 OUIAOG VITOGTNPILEL KOl EVIGYVEL TNV EQUPLOYY
KOADV  TPOKTIKOV SlokLPEPYNONG 7OV  UTOPOVV Vo, 0ONYNoOLV £V OPYOVOUEVO,
OTOTEAECUATIKO KO O10PAVEG AEITOVPYIKO GUGTNUA LE GTOYO TIG VYIGTES SVVOTES LOPPES
OTOTEAECUATIKOTNTOG Y0 TO OVUVOAO TV dpactnpotitov. Ilapddinia, ocvveyilet

duvapkd v vAomoinon kot TV PEATi®ON TOL TPOYPAULATOS CUUUOPP®ONG OAWY TOV
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oLUUTEPLPOPAOY oV dev eivor cvpPatéc pe T Boowég A&iec xar tovg Kavdveg
Agovtoroyiag, Pacel tov apydv g emyepnuatikig nowng. H omddoon Olwv tov
dlEpyasidv Tov opidov a&loroyeital TOKTIKE omd TO TUNUO TOV E0MOTEPIKOD EAEYYOL LE
yvopova 15 ovpewvieg tov OHE (Opyaviopdc Hvopéveov EBvoav), tov odnyidv tov
OECD (Organisation of Economic Co-operation and Development) kot tov apotomwv SO
(International Organization for Standardization), ueta&d dAl®v.

Framewaork for corporate governance

L Shareholders L
Board of Directors
Chairmanship Audit Nomination Remuneration Transformation
Committee Committee Committee & Innovation

Group Internal Audit Committee

Executive Board

Ewova 3: Aopny Evoupixng Aioxvfépvnong - A.P. Maller - Mcersk A/S — Annual Report 2022

To Aowntikd Xvppovio kabictator vrevbuvo v v emifreyn dAwv tov {ntnudtov
TOV OPYOVIGUOV, CULUTEPIAOUPAVOUEVOY TOV OYEOWOUOD KOl NG £YKPONG TV
OTPATNYIK®OV, TOV OOKNTIKOV TPOUKTIKOV, TOV O0OIKOCIOV ECMTEPIKOV EAEYYOVL KO TNG
dwyelpong Kvduvav Yo va d1s@aiicovv 0Tt ot dpactnpldtnteg Tov opidov givor opHa
OPYOVOUEVEG Kol GYEOUCUEVES. Ol 5 avATATEG SLOIKNTIKEG EMTPOTES TOV GLUVOTOTEAOVV

NV doun Tov AtoknTtikov XvpfovAiov givar ot €€ng

e Tlpoedpia Tov Aointikod Xvppoviiov

e Emurporn EAéyyov (Audit Committee) mov nepihapfdaver tnv Emrpony Ecwtepicon
EXéyyov (Internal Audit Department)

e Emutporn AvadeiEng Yroynoeiov kot Aopiopdv (Nomination Committee)

e Emupomn Amodoydv (Remuneration Committee)

e Emnupor) Avacynuotiopod xor Koawotopiog (Transformation & Innovation

Committee)
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Figure 1
Overview of governance structure
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Eixova 4: Eraupixn Aoj - A.P. Moller - Meersk A/S — Risk Management Report 2021

O «0plog oKOMOC TNG AETOLPYIOG TOL TUNUOTOS TOL ECMTEPIKOV €AEYYOL E&ivor M
a&loAOYNoN TNG OMOTEAEGUATIKOTNTAG TOV £CMTEPIKOV EAEYYOL Kol TNG dlayeipiong Tov
Kouvav, kabmg kot 1 dyeipion TV HETP®V TPOANYNG Kol OviYVELGNS OTOOVONTOTE
avopoAM®V, Toporeiyemv kot advvopidv. O devfuvtig Tov TUNHOTOS E0OTEPIKOV givar
vrevBuvog va avagépel Toxdv nthuata mpog aSlohdynorn otov ekdotote [Ipdedpo tov

Arowntikov Zopfoviiov kot oty Emtporn EAEyyov
IHeprparirov EAéyyov

H Emurponry EAéyyov tov Atoukmrtikod ZvpPoviiov kor 1 dtoiknon tov Kadnuepvaov
OpPUCTNPOTATOV TOV EMWUEPOLS TUNUATOV AElOAOYOUV TOKTIKA TOVG GTNUOVTIKOVS
KIVOUVOUG Kot TIG OldKaGie Tov €0MTEPIKOD €A&yyov Tov opyavicpov. H Emitpony
EAéyyov @éper mapdAinia v emomTiky] €vBVVN KOl KATOYPAQPEL TO GUVOAO TMOV

TANPOPOPLOV KOl TOV avaPopdV 610 Atotkntikd Zvppfodio. TlapdAinia, n evbivn Yy

46



Vv otnpnon &vog amoteAespatikod meplBdAloviog eAéyyov oe kabnuepwvy Paon,
OYETIKA LE TNV OIKOVOUIKN OEIKOVIOT ALTOV, OVIKEL OTIG EMUEPOVS EMTPOTEG dLoyelpLong
TOV KaOnuepveOV VTofEcE®Y TOV TUNUAT®OV TOL opyaviouov (day-to-day management of

the business units).

SOUPOVA LE TOVG 1oYXVOVTEG KOVOVEG KOl KOVOVIGLOVG, TO AlOIKNTIKO ZVUBOVAI0 Kol Ot
eMTPOmEG  KabnuepvG Olayeipiong ekmovohv Kol €YKPIVOLV TS YEVIKEG TOMTIKEC,
ddkociec kol €AEYYOVS GE OGNUOVTIKOUG TOUEIC TOL QPOPOVV TNV OvVOPOpd TV
OIKOVOUIKAOV KOTAYPOQOV Kot €md0cewv Tov opidov. To onueio apetmpiog OAmv TtV
ddacudy  eAEyyov egivor €val avaAvTikd TANICI0 opydvwong Jounpévo mOvVe GE
KOTOVONTEG AAVGIOES TOPOYNG Kol ANYNG EVTOAMV, GE d10OTKAGIES EYKPIONG KOl KOTOVOUNG
evBLVAOV KaBOG Kot OLVOUKOV GUGTNUATOV KaTaypoeg Kot evoroinong avtav. EmutAéov,

TO TOPOATAVE® TAOIG10 0EloAOYEITOL KOl EvepdVETAL G KoOnueptvn Paon.
A&woroynon ko Awoygipron Kivoovov

Q¢ pépog g a&oAdynong Kwovvwv, 1 EMTPOMY EAEYYOL KOl Ol EMITPOTEG TNG
KON UEPIVIG O10TKNONG TPAYLATOTOIOUV TOVAAYLOTOV o @opd Tov ¥pdvo pio KaToypopn
Kol aEloAdynon g PopdtnTog TOV KIvOLVeV, GUUTEPIAAUPAVOUEVOD TOV KIVOUVOL OTATNG
KOl €10MYOUVTAL To PETPA TOV TPETEL VoL bAoomBohv v v peiwon kot v eEdienym
tétol0v Kvovvev. Ot amoedoelg yoo ta pétpa mpoAnynme, e&aiewyng N pelwong tov
Kwwoovev €yovv ¢ Paon ta omoteAéopata G aflohdynone g Papdtnrog Kot TG

TOOVOTNTAG ELPAVIONG CPUALATOV KOl TOPUAETYEWDV.
Awdkaoieg EAEyyov

Ot d1Gpopec dadkacieg EAEYYOL €ivol TPOGAPUOCUEVEG KOl KAOOPIGUEVES e OKOTTO TNV
elayloTomoinom TV KvoHveVv Kot TOL OVTIKTUTTOV OVTOV GTIS OVAYKES KOl OPAGTNPLOTNTES
TOV EMPEPOVS EMYEPNUATIKOV povadmv. H omotelespotikdmto Tov  SodKacLOv
eréyyov afloloyeital 1000 oto eminedo TG Kébe ping EMYEPNUOTIKNAG HOVAdaG OGO Kot
0TO GUVOAO TOL OPYOVIGHOV. XT0 TAiGL0 a&loAdynomng avtdv, coumepthapupdvetorl o
emota £kBeon mopovciaong TV SOIKAGIOV KOl TG 0ALGIONS avapOpPdOV TOL EAEYYOVL
TOV  ONUOVTIKOTEP®OV HOVAO®V TOL OPYOVICUOD omd EMAEYUEVOVS EAEYKTEG TOV

OpPYOVIGLOV.
IIAmpoeopnon ko Emkowvovia

O ouog €yel amogaciocel v BEomon GLOTNUATOV TANPOPOPNONG KOl OVOPOPIS
npokelévoy va ggaceaiicel Vv PEATIOTN TANPOPOPNON KOL OVAPOPO EVTOG TOV
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0pYaVIGHOV, (CUUTEPIAAUPOVOUEVNG TNG OIKOVOUIKNG TANPOQOPNONG Kol OVOPOPAS) Kot
NV GVUPOPO®ON HE TIG VOHOBETTIEg KAl TOVG KOVOVEG TTOL JETOLV TNV AETovPYia. TOv,
KoODG Kol TIG OMOUTNOELS, TIG TOMTIKEG KOl TIG dtodikacieg mov €xovv Kabopilotel 610
TEPACHUO TOV €TOV oM TOV 1010 TOV OpYOVIGUO. XT0 TAQIclo avtd, £papuolel éva
TOYKOGLO GUGTNIO EVOTTOINGoNG TV S100IKOCIDOV TANPOPOPNONG TOV EMUEPOVS LOVASWOV
Kol €€l KOOEPOGEL TOVG OVAAOYOLS KOTOAOYOUS KATOYPAPNS TOV EAEYX®V Y. OAEG TIC

EMYEPNUATIKEG LOVADES KO Asttovpyieg Tov Opilov.
Awdikaoiec Emmipnong ko lapakorovOnong

H emtpnon (monitoring) tov ocvotnudtov Jdayeipiong Tov KwobHvev Kol TV
CLUOTNUATOV EAEYYOV GLVTEAEITOL HEGH GLVEXDV OEI0AOYNGEMY GE JAPOPA EMITESN TOV
opidov. [MBavég advvapies, amokAMcEIS KOl AmOTLYIES GTNV EQPOPLOYT TV SIKACIDV TOV
eléyyov kaBmg kol mTopoPllcel TV 1GYLOVCAOV TOMTIK®OV Kot odnyudv tov Ouiiov,
Kataypdeovtor Kot petafiBdlovton Tpog Tig avaTaTeS O10IKNTIKES HOVAdeS Tov Opidov pe

Baon éva capég TAAIGI0 avapopac.

H xataypoaen tov aduvapidv, Tov arokAMcemv Kol amotuydv Eekvd amd To EMUEPOVC
TUAHOTO TG KaOnuepvig dtoiknong ¢ kabe piog emyelpnuotikng povaoag. ‘Eneita
emtponn eAEyyov Tov AX AauPdver TIC ava@opég amd TO TUNUOTA TNG KAOMUEPIVNG
dtotknong, Kabdg Kot omd To TUNHO ECWTEPIKOD EAEYYOL TOL OPYOVIGHOD OVOPOPTKE LLE TIG
OVAYKES CLUUOPPOOTG TOL OPYOVIGHOV KOl TIG ATOKAICELS TOV £YOVV EUQOAVIOTEL KOTA TIg

O100IKOGIEC EAEYYOV TTOV EPAPUOGTNKAV.

Ot eleyktéc mov exkAéyovtal amd v Taxtiky evikn Zuvédevon ekbétovv omolesdnmoTe
ONUOVTIKES adLVANIEG OTO E0MTEPIKG cLoTHUOTA EAEYXOL Tov Opilov pe v vrofoin
pog ektevoug ékbeong mpog to Arowkntikd ZopPovito. ITbavég amoxiicelg ko codipata
pkpdtepov Pafod eMADOVIOL HEGH CYETIKMV EMGTOADY TPOG TO, EMYUEPOVS TUMLLOTOL TNG

KaOnpepvng droiknomng.

4.4 Evergreen Marine Corporation

H Evergreen Marine Corporation Ltd (Evergreen) dpactnpilomoteitar oty OaAdooia
LETAPOPQ, TNV VOVTIMOKY] TPAKTOPEVLOT|, TNV EUTOPIKT dlayeipion dedpwv AMpévaov Kot
TNV TOPOYN LANPECIHOV dovoung epmopevpoTokifotiov taykocspiog. O OpAog moapéyet
VINPEGIEC  QOPTOONG KOl  EKPOPTOONG  EUTOPEVUATOV, €MEVOVEL GE  UETUPOPIKEG
EMYEIPNOELS KOl TEPUOTIKOVG OTOOUOVS, TPOCOEPEL LANPECIEG ACPALENG KOOMDG Ko

Kataokevalel, emokevdler Kot amodnkevel mANOdpa eumopevpatokiPoTiov. AxoOun,
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