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ABSTRACT 
 

This paper studies the evolution of the Economic Monetary Union (EMU) over time 

by the Treaty of Maastricht to the Stability and Growth Pact. At the same time focus 

on the role of the ECB in monetary policy and restart the Greek economy. They will 

address the causes of this venture failed as a point, and the government deficit was in 

EMU, which led in turn to the debt crisis in the Eurozone and by extension economic 

crisis in Greece, which will be studied separately. 

During 2010 it became clear that the Eurozone needs a new architecture. It was 

erected 15 years ago based on the known nominal criteria of the Maastricht Treaty, 

which constitute only part of the necessary conditions to keep the structure of the 

common currency over time. The department of architecture that is missing is 

currently being negotiated. The deal is likely to last over time and do not satisfy the 

slightly inflated expectations for a positive resolution. But it can finally negotiated 

result in something respectable and enforceable that will hold together the Eurozone 

for a long time. 
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