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Abstract 
  

The main purpose of this master's thesis is to study and evaluate the effects of the economic 

crisis in Greece in the period 2010-2022. In order to answer the main questions of the paper, 

primary and secondary sources will be used, but mainly the analysis of the data for each area 

of analysis will be carried out. As we will argue below, the effects of the financial crisis in 

Greece were large and spread to every important sector of the economy and society. From 

an economic point of view, the main national accounting figures were affected, such as the 

GDP growth rate and the inflation rate. At the same time, however, the economic crisis 

affected important social aspects of Greece, such as poverty, unemployment rates, the 

operation of Small and Medium Enterprises as well as the mental health of Greeks and 

suicide rates. All these unfavorable conditions for the national economy and society seem to 

have been mitigated by the economic policy followed by SYRIZA and New Democracy in 

recent years. Especially, the period 2019-2022 is characterized by a boom in economic 

development and improvement of the national economy. Of course, even if conditions 

improved, we cannot claim with certainty that we have escaped the crisis once and for all. 

On the contrary, recent external factors, such as the outbreak of the Covid-19 pandemic as 

well as the emergence of the energy crisis as a result of Russia's recent military invasion of 

Ukraine, have significantly affected the efficiency of the international economy alongside 

instability observed internationally. We cannot predict the future with certainty, but if these 

external factors continue to affect international markets then they will have significant 

effects on national economies. 
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